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At  the  Lookoui  |  |  Seeking  Wider 

DEADLOCK  IN  THE  fn  crrar^tal^ 

BIG  STEEL  STRIKE  Department  of  Trade  Work- 1 

_  '  ing  on  Plans  to  Extend 

BEING  CONTINUED 

• -  ment  in  Britain  Faces 

Political  Aspects  of  the  Sitiia-  Trying  Problems 
tion  at  Hamilton  are  Being  nv  tkmpus 

Revealed  :  —  ,  ....  ■"  ,  =. 

Ottawa.  —  The  Department 
PRAIRIE  STRIKE  SPREADS  of  Trade  and  Commerce  i.s  work- 

-  i  ing  hard,  trying  to  get  more  so- 

Hope  for  Some  Adjustment)  called  non-essential  articles  on 
N^OW  Lies  with  Agriculture  Canadian  commodities 

Minister  Gardiner  —  Wall 

_  ,  ^  1  i  Britain.  Already.  38  such  com- 

Street  pears  Labor  Lnset-  modities  exist.  The  effort  is  to 
tlement  increase  this  list  to  50  or  so. 

-  Austerity-ridden  Britain  does  not 

THE  STEEL  STRIKE  which  is  so  without  things,  but. 


Enquiries  Invited 


Seeking  Wider  1|N0  EVIDENCE  OF 
Export  Markets  ^  SETTLEMENT  FOR 

InOrea^ritata  j,0f,TREAL  POWER 

Department  of  Trade  Work-  |  _ 

ing  on  Plans  to  Extend  '  ~ 

I.ist  of  “Non-Essential”  Offer  of  $Z2.i>0  for  Stock,  Even 
Goods  —  I^abor  Govern-  if  Made,  M'ould  not  be  | 
ment  in  Britain  Faces  Acceptable 

Trying  Problems  - 

BV  TEMPUS  EXCHANGE  l.NLIKELY  ^ 

~  ~  r  [  “  Scrip  for  Shares  not  Seen  as 

Ottawa.  —  The  Department  ^ 

,  n,  ,  .  rr  .  ,  Basis  for  Agreement — Direc- 

of  Trade  and  Commerce  is  work-  .  .  x.,  * 

,  ,  ,  .  ,  ,  tors  to  Push  \  ablation  of 

ing  hard,  trving  to  get  more  so-  .  . 

called  non-essential  articles  on  i 

the  list  of  Canadian  commoditie.s  immediate  settlement  of  the 

which  can  be  exported  into  Great  Montreal  Power  expropriation  oues- 
Biitain.  Alread\\  38  .such  com-  appears  to  be  in  prospect.  This 

modities  exKst.  The  effort  IS  to  t^e  '  old  fact  which  emerges 
increase  this  list  to  ,50  or  so.  from  inquiries  made  in  well  inform- 
Austerity-ridden  Britain  does  not  quarter  by  The  Financial  Times  , 


The  Puzzle  of  Pontia.c 

Liberal  upset  Starts  the  Political  Wiseacres  io  Figuring  ar. 
Its  Significance  in  the  Future  of  the  Various  Forties — 
I’urest  of  The  Times  Indicated  in  \’o'e  .‘oi* 

“a  Change” 

By  .\.  1’.  r. 

OTTAWA  —  Among  those  you  eoukl  nave  knocked  over 
with  the  traditional  feather  when  the  reluins  from  Pontiae 
started  coming  in,  is  yours  truly.  Yet,  1  rhoukl  have  known 
better,  because  after  all,  I  was  nj)  there. 

Let  me  give  yon  the  benefit  of  my  oD.servations.  and 
then  we  shall  see  if  we  can  put  this  election  together.  Yon 
know'  how  Ellery  Queen  sometimes  has  the  solution  of  the 
Whodunit  before  him.  but  by  failing  to  assemble  his  clues 
properly,  stalls  off  the  solution  for  another  fifty  pages. 
Well.  I  should  have  seen  the  clues. 


Montreal  I'ower  expropriation  oue.s-  j  f,,  ti,e  Progrc.s.sive  * 

tion  appeans  to  be  in  prospect.  Tlii.s  conservative  meeting.  Tlio  chief 
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THE  STEEL  STRIKE  wliich  is  so  fancy  doing  without  things,  btit.  gs  a  result  ‘  of  a  new  welter  of 

I  seriously  interfering  with  this  im-  n®‘np  sl’.vm  ftoUar  exchange,  has  rumors,  reports  and  nlain  conjec- 
senousiy  inteitermg  vsith  t  13  im-^  had  to  abandon  free  imports  al-  |  regarding  the  -Power  deal" 

I  portant  basic  industry  is  still  dead-  together,  and  go  on  a  controlled  ;  ..’hirh  develooed  durino-  the  nast 
!  locked.  More  recent  indications  are  I  economy.  But  tliere  is  hope 

i  that  the  favorable  reception  by,  by  the  end  of  the  year  more  j  On  Friday  of  last  week,  follow- 

■  Canadian  firms  will  be  able  to  ranm-t  nf  nn  nffpr  hv  Onchp,, 

union  leaders  of  the  Government  s  exnort  products  to  Britain.  inydro^of  $22.50  a  share' fo^  out- 

I  offered  increase  above  10c  an  hour!  Tliere  i.s  even  the  belief  held  standing  Power  stock  which  was 
!  did  not  CO  below  the  surface?  re-'  ^bat  a  scale  of  imports  will  be  ;  p-iven  considerable  oublicitv  bv  a 
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offered  increase  above  10c  an  hour!  Tliere  i.s  even  the  belief  held 
did  not  go  below'  the  surface;  re-'  **  •‘*cale  of  imports  will  be 

^  j  •  lined  up.  For  instance,  this 

Iterated  demands  approximate  the  ,  bgtdi  will  be  eligible  by  the  first 
15’i  cents  an  hour  increa.se  which  of  the  year,  then  by  spring,  a 
the  Minister  of  Labor  and  the  further  list  will  be  admitted. 
Chairman  of  the  Wartime  Prices  Hope  i.s  expres.sed  that  by  the  end 

of  tlic  next  year,  far  more  things 
and  Trade  Board  have  declared  to  will  move  freely  into  Britain  than 
be  impossible  without  upsetting  the !  get  there  now. 
government's  price  control  policy.  ,  T(d<en  sliipments  now  reach- 
Z.  .j  X  t..  ,  ^  '  mg'  Britain,  in  the  38  commodities 

President  Hilton,  of  the  Steel  Com-  specified,  are  comprised  of  cer- 
pany  of  Canada,  stands  firmly  tain  articles  which  had  ea.sy  ac- 
against  the  type  of  union  security,  oess  to  the  United  Kingdom  be¬ 


ing  report  of  an  offer  by  Quebec 
I  Hydro  of  $22.50  a  share  for  out- 
i  standing  Pow'er  stock  which  was 
I  given  considerable  publicity  by  a 


lined  up.  For  instance,  thus  ,  Montreal  daily  paper,  trading  vol- 
batch  will  be  eligible  by  the  first  ,  Montreal  Stocli  Ex- 

of  the  year,  then  by  spring,  a  change  soared  to  well  above  three 


liimself.  John  Bracken.  was 
there.  I  think  he  made  a  good 
speech,  a  fighting  speech.  But  I 
don't  think  he  really  touched  tlie 
issues  of  Pontiac.  I  doubt  if  he 
could,  located  as  he  was.  But  it 
was  a  ro. using  effort,  neverthe¬ 
less. 

The  iilatfoim  was  jiackcd  with 
old  timers.  I  noticed  that  wherc- 
ever  tlie  Tories  go.  they  call 
upon  the  old  stalwarts,  the  faith¬ 
ful  adherents,  the  lads  who  have 
voted  Tory  for  sixty  years,  more 
or  less.  The  Liberals  seem  to  be 
satisfied  with  a  couple  of  speak- 


times  that  of  the  preceding  session.  ers  up  there,  and  otherwise  don't 


while  price  of  shares  shot  up  2'>i 
points. 

Fiat  denials  by  .1.  S.  Norris. 
Power  president,  and  L.  E.  Potvin. 
Hydro  chairman,  that  any  new  offer 
had  been  received  or  made,  cut 


window-dress  the  platform.  I  still  - — 

don't  know  whether  it  does  the  G\-psum.  Lime  an 
PC's  any  good  or  not  to  go  in  Canada  Ltd.,  annoime 


BOND  OPERATION 
GYPSUM  CLEARS 
DIVIDEND  PATH 

R(‘(l«‘iiiption  of  Issue  in  .Arrears 
of  Sinking  Fund  i  ignifieani 
for  Sliai'olio'ders 

PROSPECTS  BRIGHT 

Gypsum,  Lime  and  Alabastiiie, 
Canada  Ltd.,  annoimcos  calling  for 


against  the  type  of  union  security,  to  the  United  Kingdom  be- 

■u-  u  fore  the  war.  Only  difference  is 

w’hich  IS  being  demanded,  and  Mr.  ...  •  , 

®  that  a  Canadian  exporter  may 


trading  volume  on  Monday  of  this  John  H.ackett,  of  Stanstead  and 
W'eek  to  'normal'  level,  with  closing  Montreal,  was  ponderous.  When 


for  platform  decoration.  iK’emption.  on  November  15th  next, 

¥  V  V  of  outstanding  balance  of  5'.;  per 

Well,  the  meeting  started,  and  cent  1st  mortgage  bonds, 
hn  H.ackett,  of  Stanstead  and  Bonds  outstanuinj,  as  at  Novem- 


Millard,  on  the  part  of  the  strikers,  now  ship  to  the  British  import- 
wants  union  security  submitted  to  er.  one  fifth  of  his  average  for 


^  '  I  price  20*2  against  Friday's  21 

’e  IS  I  grg  indications  that  an  offer 

j  of  $22.50  a  share  by  the  Hydro  may 
)ort-  j  havg  been  discussed  in  tlie  course 
g  *’  of  deliberations  of  the  arbitration 
♦  u  committee  but  there  apparently  is  , 


Montreal,  was  ponderous.  When  her  30tli  1915,  end  of  last  fiscal 
he  tried  to  be  light,  it  was  like  year,  amounted  to  $2,182,000  and  it 
a  beef-trust  chorus  girl  going  is  pointed  out  that,  as  the  issue  is 


lOc.  A  COPY,  S3  A  V'  /’: 

PRODUCTION  OF 
NEWSPRINT  AT 
RECORD  LEVEL 

.'‘^hi'  inonts  Slnulod  in  August, 
(li:r  fo  Drop  in  E.vports  to 
()\«*rse;;s  Markets 

PEAK  I  .S.  (  ONSCMPriON 

Britisli  PnItlisiH'rs  .Are  Mork- 
in.v  Pro'irpin  for  .Snpniles 
'»!’  ■'■(wv -print  from  Cinatliaii 
■•UMs 

i^till  operatin';  orai  tn  .illv  ar 
for  f’e  hvlnstiw  w'itli  jifo- 
ih’cth'ii  at  a  ratio  of  09  1  p.-r  cent 
to  mill  capai 'tv  Canadian  news- 
ivir.t  mil's  established  a  new  month¬ 
ly  record  on  oiitniit  during  .\iigiist 
at  .'iTO.fiTO  tons.  This  represented 
an  inciep.~e  of  13.000  t'uis  o^•ev  .Iiilv 
niodiution  fisiire  and  wa.s  '-.3,000 
ton.a  in  e.xeess  of  output  for  .\ug- 
tist.  19!.‘.. 

.‘-hipnient.s  we’e  soniewtiat  lower 
in  .'.iigiist  tlian  for  nreiioiis  nionfii. 
being  off  about  s.ooo  tons  at  tt.'i'J.- 
572  tons.  s  compaird  witli  ship¬ 
ments  for  .August  last  vear.  Iiow- 
ever,  an  iiiciease  of  ahnur  52. .'00 
tons  was  stiown.  Shipments  in 
.\ugiist  were  at  a  ratio  of  95  1  per 
cent  to  mill  capacity  In  tlie  indus¬ 
try,  whicli  co.iiparod  with  a  ratio 
of  lot.;*,  )ier  cent  in  .Inly  and  only 
so  9  per  cent  in  .Viigiist  of  last  year. 

I'or  S  moiitlis  to  end  of  August 
this  vear  aggregate  proiiiietion  of 
('’’Indian  mills  amoiinled  to  2.7,",('.- 
03, S  tons  and  sliowed  an  increa.se 
ol  02S.50t)  tons,  or  29.9  per  cent 
over  figure  for  i airre.sponding  pe¬ 
riod  of  last  year.  Total  sliinmeiits 


arbitration  while  standing  firm  for,  the  > ears  1936,  19.>i,  and  1938.  committee  but  there  apparently  i 
i.  •  1  r  Behind  the  scenes,  both  at  the  r,iioofir,n  onnVi  „n  hoi.;,, 

lo’ic  per  hour  increase,  removal  of  „i..ii  -prviep  IpvpIo  no  question  of  such  an  offer  ha\iiy 

fi,  K  a'rro..pnfiai  of  tv.o  rioopo  I  scr\ice  levels,  been  submitted  bv  tlic  Hydro, 

the  5c  differential  at  the  Dosco  [  government  people  are  trying  to 

plants  at  Sydney,  vacations  with  get  some  new  lists  prepared  Would  Not  Be  Considered 

pav,  etc.  So  far  the  government  |  niollify  if  not  satisfy.  Re-examination  of  statement 


how  I  can  put  it.  but  somehow.  Bonds  arc  due  on  March  1st  19 IS. 


get  some  new  lists  prepared  Woidd  Not  Be  Considered 

which  will  mollify  if  not  satisfy.  Re-examination  of  statements 
exporters  and  importers  on  both  made  in  the  past  by  .1.  S.  Norris. 


WnMne^-  _  M^rher,  mil  I  ^^e  Water.  'Montreal  Power  hea(i,  in  relation  to 

lion  hushela  of  western  Canada’s  i  proposals,  and  the  companies  '  There  i.s  no  politics  in  this  at  'directors  views  on  value  of  com¬ 
oil  crops  if  the  a'’-Vlcultural  west  have  done  nothing  to  indicate  that  ah-  Hut  the  Canadians  in  their  ,  pany'a  stock  is  sufficient  to  indi¬ 
can  pr^oci.tce  that  would  favor  further  conces- j  BTush'^ilf 'thlt  I  <=^^0  jhat  a  price  of  $22.50  a  .share 

dicated  on  the  announcement  of  a  tnp  .hvpsf.  1*’®  the  British  so  that  ^  %vould  not  even  be  considered  bv 


lie  mi.ssed.  I  know  my  notes  were 
!  scant  after  his  heavy-going  ef¬ 
fort. 

Jim  Macdonnell,  M.P.  for  Tor- 


Wliilc  anv  official  confirmation  is 


A  drop  in  ovei.-oas  .s.'iipnicnts 
more  tha’i  accounted  for  tlie  con- 


lacking.  it  i.s  understood  ttiat  Gyp-  tiaction  in  total  shipment.s  fir 
sum,  Lime  lias  completed  arrange-  month  from  July  figure.  Sliinmoni': 
nients  for  sale,  privately,  of  a  new  3  mni  ket  in  .\ngiisl  we:  e 


Montreal  Power  head,  in  relation  to  !  onto-Muskoka,  was  his  usual  issue  of  bond.s,  proceeds  of  which  I'loderatelv  higiier  than  lor  iiiece  I- 


So  ooo  ve-eS  oU  industry  -  meantime  the  threat-  they  may  export  into  Canada  as  the  Power  board, 

whose’  head  office  will  probably '  ened  strike  of  coal  miners  in  West-  freely  as  possible.  Britain’s  dol-  Following  issi 
be  in  Winnipeg  but  whose  plant !  ern  Canada  has  been  disposed  of  by  exchange,  originally  desperate,  and  'fj^er  comp 
will  be  in  Fort  William.  „„  xo  snH  up.  desperate,  nials  «t  any  of; 


be  in  Winnipeg  but  whose  plant ;  ern  Canada  has  been  disposed  of  by  exchange,  originally  desperate,  and  '^^er  company  heads  of  de¬ 
will  be  in  Fort  William.  increase  of  SI  40  oer  dav  and  ne-  •I*’®.’'  desperate,  nials  lilt  any  offer  had  been  made 

The  company  will  operate  under  I  mcrease  of  aay  and  ne  ultimately,  if  Britain  gets  suf-  or  relived,  conjecture  regarding 

the  name  of  Edible  Oils  Ltd.,  re-  !  gotiations  are  still  being  earned  on  ficient  dollars,  she'll  trade  freely.  possibin|v  of  an  exchange  of  secu- 


cently  incorporated  by  Dominion  |  looking  to  a  settlement  of  the  dis-  The  belief  expressed  here^  in 
charter  with  an  authorized  eepital  ;  ^  in  the  packing  industry;  the'  "^X^de  and  Commerce  i.s  '.hat 

of  $1,000,000.  It  expects  to  be  ,  ‘  -I  Britain  trades  freely,  the 

ts<i^^ating  by  January  1  and  pos-  f^^m  strike  on  the  prairies  is  world  i.s  prosperous.  Canada’s 
'pjbly'-'^oner.''  There  will  be  no  j  spreading.  j  trying  to  get  the  Old  Country 


rectors’  views  on  value  of  com-  brilliant  self,  but  if  I  had  been  will  meet,  in  part  at  lea.st,  require-  luoiith  at  29L,S1 1  ton.s  as  <•■>  i- 
iny’a  stock  is  sufficient  to  indi-  a  Pontiac  elector,  he  wouldn’t  ments  for  redemption  of  existing  .  paio>i  with  289, .,501  ton.s  while  d  :- 

tc  that  a  price  of  $22.50  a  share  have  .sold  me  anything.  I  suspect  O'j  per  cent  issue.  In  light  of  pre-  ,  mestic  .shipiiieiits  were  about  1  oo  i 

aiild  not  even  be  considered  bv  tliat  tlie  Chamber  of  Commerce  vailing  money  conditions  and  sound  tons  "leater  at  22,03.':  tons  l:o“i 

e  Power  board.  would  have  raised  the  roof  in  position  of,  and  good  prospects  for,  '■  new  high  records.  Overseas  s'’  ’’- 

Foliowing  issuance  by  Hydro  ovation  after  it.  But  in  all  this  company,  it  may  be  a.ssunicd  tliat  j  nients.  on  tlie  other  hand,  at  ,39  - 

nl  ii^cr  company  heads  of  de-  oratory,  witli  all  charity  I  say,  coupon  rate  on  new  is.sue  will  be  |  692  tons,  were  down  from  .5i,ns’l 

als  flit  any  offer  had  been  made  ^  ^  carload.  |  well  below  the  pre.seiit  S'j  per  cent  ;  tons  in  July  and  56,65:  tons  in  .Nu- 

reSived,  conjecture  regarding  ^  ^  interest  rate.  j  gust  last  year, 

ssibiniv  of  an  exchange  of  secu-  How  before  I  get  down  to  '.he  Refunding  will  clear  the  way  for  .\pp,'irent  total  consiinintion  o' 
•ies'seLa.  basis  •''or  settlement  wa.s  candidates  them.selves,  poor  mis-  possible  dividend  action  on  capital  |  newsprint  in  United  Stales  vas  ua 
vived^  "Suggestion  from  one*  arable  pawns  they  were  in  a  stock  of  company  which  has  been  ;  at  366.280  tons  in  .\ugi:st 

urce  was  that  province  might!  digger  game,  let  me  move  over  prohibited  by  fact  that  sinking  fund  i  3,55  tons  in  .htW»n^ 


'source  was  that  province  mieht  !  bigger  game,  let  me  move  over  prohibited  by  fact  that  sinking  fund  i  3,55  tons  in  .Tiilv 
'Xr  one  unit  of  $125  scrip  for  Campbell's  Bay.  for  the  next  I  payments  on  existing  bond.s  have  with  only  28.5  7004 
each  share  of  Power  stork  Such  "‘gbt.  Old  Daddy  Lawn,  the  local  been  in  arrears  since  1933.  Earnings  :  last  \oar.  Pl^r  8  rfr 


public  stock  issue.  I  _  ....  .  a 

Kenneth  A.  Powell,  president  of  j  Political  Factors  III 
Hallat  &  Carey,  one  of  the  up-  i  pjay  at  Hamilton 

and-coming  younger  men  of  the  |  .^at  politics  are  nlavin 

private  grain  trade,  is  president  I  Charges  tnat  politics  aie  piajin, 


trying*  to  get  the  Old  Country  each  share  of  Power  stock.  Sucli 
back  on  her  feet  as  quickly  as  an  offer  miglit  conceivablv  be  ac- 


possible. 

U-  * 

A  lad  blew  into  the  Press  Gal- 


ceptable  to  Montreal  Power  di¬ 
rectors  and  doubtle.ss  would  be  to 
majority  of  shareholders,  but  little 


lery  this  morning,  fresh  from  j  likelihood  is  seen  of  it  being  made. 


and  chief  moving  .spirit  of  the  ;  a  part  in  the  steel  and  other  labor  Britain,  and  lias  some  interesting  I  The  Street  lias  indulged  iii  much 
new  venture.  disputes  would  appear  to  be  sub-  revelations.  First  of  all,  half  speculation  on  the  final  outcome 

Use  Old  Starch  Plant  ■  stantiated  by  developments  in  the  cabinet  is  sick.  They  are  sick  of  company-Hydro  negotiations 

The  plant  will  be  located  in  the  Steel  Pomnanv  of !  Hpm  worry.  They  cannot  see  and.  while  a.s  yet  no  concensus  lias 

the  former  premises  of  the  Canada  ■  “  ’  .  ^  '  i  mimediate  way  out  of  their  been  arrived  at,  recent  survey  of 


the  former  premises  of  the  Canada  ■  „  .  ...  ...  ,  ' 

Starch  Co.,  at  Fort  William  which  :  Canada  at  Hamilton.  These  charges 


troubles,  except  the  long  pull.  the  situation  bv  The  Financial 


has  waterfront  facilities  at  the  are  based  on  the  assumption  that  j  and  the  austerity.  They  are  under  '  Times  indicates  that  no  cliange  in 
lakehead  and  was  acquired  by  ■  certain  political  elements  are  ore-  pressure  from  their  own  ;  the  picture  is  imminent. 


lakehead  and  was  acquired  by '  certain  political  elements  are  pre-  •‘-"ch  pressure  from  their  own 
Hallet  &  Carev  early  in  the  war.  '  ^  .  .  ,  ,  .  ,  •  people  that  they  can  hardly  stand 

It  was  operated  as  a  munitions  ;  P^red  to  take  advantage  of  the  in-  Surviving  best  is  the  Prime 

plant.  ;  dustrial  turmoil  which  is  spreading  (Continued  on  Page  4) 

The  equipment  installation  will ;  throughout  so  many  industries  to 
permit  handling  of  about  30,000  ,  *,.  •  u-  v,  u  ' 

tons  of  oil  see^cl  crops  per  year.  ,  advance  theories  which  would  upset 

slightly  more  than  1,000,000  the  present  economic  order.  There  I  l-|pi  % 

bushels,  from  which  it  is  estimat- !  be  an  election  of  the  United  ,  ■  ■  IC.  ^ 

ed  at  least  8,000  tons  of  oil  mav  i  .  •  u  n.  ' 

oe  produced.  The  machinery  in  it  j  Steel  Workers  of  America,  both  ^ 

was  formerly  in  tlie  plant  of  the  Canadian  and  International,  Decern-  R 

Fcjrd  Motor  Co.,  at  Dearborn,  !  ber  10th.  Nominations  close  two, 

^^The  process  extracts  almost  the  |  nominations  ' 

whole  oil  content  from  the  crop  and  elections  are  expected  to  indi- 
sced— whether  flax,  sunflower  or  I  cate  the  extent  to  which  the  strike 
rape.  It  leave.s  a  residue  of  less  ..  ,  j  „  i 

4i,o„  action  of  Mr.  Millard  and  las  lieu- 

than  one  percent  in  contrast  to  _  .  ,  .  WHEN  a  vear  ago  the  P  inan- 

the  expelling  process  employed  in  '  tenants  is  supported  by  'he  men  "reviewed  at  length 

other  western  plants  which  have  j  now  on  strike.  And  Air.  Aliilard  is  '  tbc  chance.s  for  a  speedy  pro- 
four  and  live  percent.  prominent  in  the  C.C.F.  party, '  gress  in  the  many  and  varied 

Aids  Diversifications  ^  ^  ^  ^  member  of  ®Horts  towards  the  reconversion 

This  new  firm  opens  still  an-  i  rif-  t  -it  f^^'onal  life  to  peace,  it 

other  avenue  for  agricultural  by-  j  Ontario  Legislature  in  1913-  bad  already  become  necessary  to 

products  of  the  west,  making  j  1945.  He  is  believed  to  have  even,  temper  our  optimism  with  cau- 

more  certain  the  prairie  will  not  i  ino-her  political  ambitions  and  it  has  ■  tion,  to  limit  the  fulsomeness  of 

again  become  a  one-crop  area.  ^  j  ^  ■  h.  our  hopes  bi’  the  misunderstand- 

The  new  plant,  in  this  respect,  i  '  ings  with  which  people  look 

falls  in  the  same  category  as  I  C.C.F.  getting  into  power  at  Ot-  upon  each  other’s  problems, 
the  Howard  Smith  Paper  Alills  (rnntiniioa  nn  noon  ini  Nevertheless  there  certainly 


people  that  they  can  hardly  stpd  It  would  appear,  however,  that, 
it.  Surviving  best  is  the  Prime  contrarv  to  the  view  sometimes  cx- 


( Continued  on  page  10) 


M.L.A..  just  opened  his  mouth 
and  let  it  lun.  but  it  was  harm- 
le.ss  stuff,  and  perhaps  it  held  a 
couple  of  votes. 

The  man  of  tlie  hour  was  Hop. 
Lionel  Chevrier,  Alinister  of 
Transport.  Witli  no  preparation, 
he  had  to  hurl  a  lot  of  facts  at 
them.  It  was  impressive  .statis¬ 
tically.  but  it  probably  did  not 
make  many  votes.  Let's  call  it  a 
liolding  operation,  and  say  that 
at  least  it  held  .some  votes.  I 
don't  think  the  Social  Credit 
gained  anv  \ote.s.  at  least. 

E.  C.  Lawn  said  tliat  tliis 
(t’ontiiuiea  on  page  12) 


The  Vision  is  Still  There, 
One  Year  After 


been  in  arrears  since  1933.  Earnings  |  last  \car.  Pl^r  8  mojirry^T.’  o' 
( Conliiiued  on  page  !"•  Aiipiist  apnareiii  I'.S.  <  (.n^unintion 

- —  -  aggregated  2.8i)9.7(i7  lims.  an  in- 

■STRIKES  LOSING  iiHiE:""'™-"”- 

’  MARKETS  IN  S.A. 

efforts  of  Can-idian  new.sprint  p>o- 

I  -  diieers  to  obtain  a  higher  price  for 

I  lipad  of  Ltilities  t'ompaniey  *''vii'  outpnt  in  the  r.S.  market  aia-' 

some  of  tlie  statements  made  h’’ 
Visitins  Ilalifa.X  Sounds  I  S'r  Walter  Lavton.  .  tiairman  of 
„  \Vopitiii.r  ”’®  ^'*’wsm•int  U.ationiiig  Cmr.mittea 

of  Great  Britain,  in  a  p.rnpliiet 
i.'’sued  in  London  during  na:  \ve'‘k 
j  Special  rorrcspoiidcme  j  Sir  Walter  is  now  in  Canada  for 

I  Halifax;  It  i.s  stated  as  liis  ,  conferem  es  on  iiewsorint  snnnlias 
opinion  by  T.  George  MacKenzie.  to  the  United  Kingdom.  British 
pre.sident  of  three  subsidiaries  of  new.spaiiers.  tlii.s  authoritv  says. 

I  the  American  and  Foreign  Power  mav  reacli  an  eiglit-ini'^e  basis  in 
Company  of  New  York,  in  Argen-  1918  an. I  a  i2-p.age  ha'.sis  in  1950 
Una,  Brazil  and  Cliile  that  the  eon-  '  nn.iei-  a  long-i  ange  'vigr  i'ii  fot 
tinuation  of  strikes  in  Canada  will,  the  indiistrv"  annomu-.ar  toni-’ht 
undoubtedly  affect  ('anadiaii  biisi-  Most  P.ritis.i  papers  have  eoiisists.l 
ness  in  South  .\merieau  countries  of  four  pages  onl'-  sui.e  early  in 
in  which  a  favorable  atmosphere  the  wai-. 


WHEN  a  year  ago  the  Finan- 


By  E.  C.  ERTL 


portant  as  it  has  proven  it.self 
to  be. 

¥  ¥  ¥ 

In  reviewing  the  main  pha.ses 
of  our  course  since  the  end  of 
the  war  one  notices  that  what 
progress  has  bean  made,  has 
been  made  bv  individuals  and  in- 


for  Canadian  goods  lias  been  built 
up.  Air.  AlacKenzie.  a  n.ative  o*' 


No  newspaper,  he  said,  conhl  af- 
fi  tcl  to  be  lavisli  with  riewso-int 


who  refuse  to  work,  for  one  u  i  f.  .  '  ^  * 

reason  or  another  at  anv  given  wa  irax.  . 

time,  make  so  much  noise  that  .  'Y'-''''!. 

the  steady  rise  and  fall  of  tools  ,  'A'  l  *^®'^  Aigentin.a  Biazil 
and  implements  is  drowned  out.  and  Chile,  Ik?  liad  seen  substantial 
Production  of  goods  is  high,  al-  display.s  of  t  anadian  goods  in  tlie 
thoiiP^b  nisnv  nf  o-nnH=  a.n  citics  indicating  the  poniilanty  ol 


River  John,  N.S..  lias  been  spending  at  its  p’esent  price  f  '.'30  1.812O1 
a  vacation  at  his  birthplnee  and  in  a  t„ii  compared  witli  '-’10  before 


though  many  of  these  goods  are 
useless  and  unwanted,  while 


cities  indicating  the  poniilarity  of 
Dominion  goocis  tliere.  He  went  'in 


tion,  10  limit  tne  luisomeness  or  ^  dividual  groups  rather  than  by 
our  hopes  b>’  the  misunderstand-  |  national  body  as  a  whole. 


those  demanded  bv  the  eonsuni-  i  say:  "If  the  .strikes  eontiniie  .n 


ttip  war  c.xiept  hv  charging  con¬ 
siderably  more  than  a  penny  a 
copy. 

Bi  •sci’fcd  ttilh  I'ustoMicrs 

Canada  is  heseiged  with  custom¬ 
ers  for  lier  iiew.rpniit.  Sir  Walter 
saiii.  iirgin.  Hint  t!ie  i>ro'gram  iie 


plant  in  Winnipeg  that  makes  ' 
banknote  paper  from  the  flax 
fibre.  Before  the  war  rags  were 
imported  from  eastern  Europe  to 
make  such  paper.  1 


(Continued  on  page  10) 


Index  on  Page  12 


ings  with  which  people  look 
upon  each  other’s  problems. 

Nevertheless  there  certainly 
was  the  chance  that  we  might 
forge  ahead  faster  than  at  any 
time  in  our  previous  history. 
There  wore  all  the  tools,  re¬ 
sources  and  incentives  to  do 
something  big,  something  well 
planned  with  what  we  had,  with¬ 
out  liaving  to  depend  altogether 
upon  developments  abroad.  We 
have  done  well,  but  we  have  not 
done  nearly  well  enough. 


er  are  withheld  for  a  variety  '■  Canada  the  buyers,  naturally. 


Aill  proposed  be  launclied  without  de- 


This  is  disturbing  in  many  ways, 
especially  since  it  indicates  that  j 
the  inertia  of  the  body  politic,  j 
which  tlie  advocates  of  total 
planning  have  claimed  they  could 
legislate  away,  is  still  witli  u.s. 
The  inertia  of  the  oiganized  j 
community  appears  to  have  re¬ 
turned  from  wherever  we  liad 
banished  it  for  the  duration. 
Still,  a  year  after  the  end  of  the 
war  we  have  much  about  which 
we  may  be  satisfied,  providing 
we  do  not  measure  it  against  the 


of  reasons,  none  of  them  plaus¬ 
ible. 

We  have  set  ourselves  speeiiie 
plans,  hut  we  have  failed  to 
tackle  the  more  important  of 
them  in  a  manner  of  whieli  we 
miglit  be  proud.  Although 
there  i.s  no  lack  of  timber  there 


turn  elsewhere  for  their  .supplies. 
Tlien,  Canada  will  liave  to  start  to 
regain  her  marliets.  It  is  always 


"Ciiless  the  British  new-spaper 
indu.stry  is  in  a  position  to  phic-.’  a 


more  difficailt  to  regain  gioimd  tlian  I'anl  and  fa.st  program  liefore  the 
to  hold  the  groiiiid  voii  have  .il-  Canadian  loamifaetiirers  there  i.s  a 


ready  won.” 

Mr.  MacKenzie  says  that  Can- 


gra\e  danger  that  t!ie  iiewspniit 
liimiiie  in  this  country  will  last  for 


ada's  best  market  in  South  .\merica  man.v  vears  to  come. 


is  a  great  lack  of  lumber,  and  Brazil.  All  .South  American 


It  is  now  One  Year  After.  We  i  high-toned  standards  which  were 


A  Triisice  Invest meni  — 


We  offer  as  principals,  tlie  new  isstic  of: 

City  of  Montreal 
.3%  Bonds  due  November  Isl,  1973 
Price:  99  and  interest,  yielding  3.0.'}% 

IJcscriplivf  circular  forwarded 
upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

iunipeg  MONTItKAl.  Vaneouvr.r 

Ottawa  Toronlo  New  Voik  Victoria 

London,  Fng.  Uainillon  Kitchener  London,  Out. 


have  now  behind  us  the  exper¬ 
iences  of  one  yeai-  of  peace  - 
wliich  has  been  rather  an  ab¬ 
sence  of  war— and  the  main  ex¬ 
perience  has  been  the  clianging 
from  impatience  to  frustration. 
We  find  that  we  have  lost  more 
than  we  expected  of  the  niomeii*- 
turn  tliat  we  liojied  would  carry 
us  on.  We  liave  whittled  away 
not  a  small  part  of  our  monetary 
backlog  which  was  to  finance  so 
much  of  our  personal  and  cor¬ 
porative  're-location.'  But  the 
picture  is  not  all  black  by  any 
means.  It  is  rather  a  nasty  kind 
of  grey. 

While  tliere  has  been  progres.s, 
a  good  deal  of  it.  it  must  never¬ 
theless  be  admitted  that  we  have 
lost  something  whicli  must  tend 
to  offset  many  of  our  material 
gains.  We  hava  lost  tlie  knack 
of  cutting  through  the  many 
petty  forces  wliich  laivly  both- 
crcil  u.s  during'  llie  war.  \Ve  haie: 
lost  (he  rohe.sion  sihicli  lia.s  eliar 
acterized  our  etloits  for  live 
years,  and  while  all  tlii.s  was 
to  be  anticipated,  one  did  not  ex¬ 
pect  tlic  lo.ss  to  be  quite  as  im- 


wout  to  be  set  in  our  exuberant 
promising-  and  planning. 

Employment  in  Canada  is 
higli,  higiier  perliaps  than  in  any 
other  peace-time  period.  It  on'y 
appears  to  be  low  because  tliose 


'vliile  there  is  no  lack  of  brick¬ 
ing  clay  theie  is  a  great  hack 
of  bricks,  and  a  year  after  the 
end  of  the  war  vve  still  must 
collect  .scrap  paper  so  a.s  to 
make  wallboard. 

In  spite  of  a  building  record 
over  the  past  few  years  greater 
than  ever  before,  we  find  tliat 
our  iiopulatioii  eitlier  has  mirac¬ 
ulously  increased  in  numbers,  or 
1 1  'onl  iiiiicil  on  page  1  I 


countries  ar-e  afflicted  witli  infla¬ 
tion.  He  saw  .Aigentimi  as  tlie 
■Host  unde''  co'itrol. 


British  iiewsprint  eon.-sumplion 
this  year  amountoil  only  to  15'. ■ 
pounds  a  liead.  he  said,  co.npared 
(Continued  on  page  KM 
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THE  FINANCIAL  TIMES,  SEPTEMBER  20,  1946. 


HALIFAX  HOTEL 
BEING  VACATED 
BY  THE  R.C.M.P. 


ital  expenditure  returned  through 
tells  on  those  using  the  bridge. 

The  discussion  marked  renewed 
action  towards  the  construction  of 
the  bridge,  as  during  war  years,  it 
had,  necessarily,  to  be  shelved. 


Says  Canadian  Importers  Can  SO.  CANADA  POWER 
Help  To  Build  Export  Trade  EARNINGS  HIGHER 


KI  int  K.t.ra.r.  -  .Irt.  S  Large  DeAdt  Sho„,  for  Aug. 

«  a  ■  M,|  ,  OTTAWA  MOVES  TO  ust,  but  n  Months  Kc- 

May  .4gain  be  Lsed  as  Hotel  or :  lieves  that  Canadian  importers  ary:  First,  buyers  will  want  to  see  I  sults  Better 

Turned  into  Aoartment  '  CDCCn  IID  CDCIfUT  exercise  an  important  influ-  in  imported  goods  certain  distinc- |  - 

F  L  L  MK  |<Kli|l|n  I  ence  in  increasing  British  exports  ;  tive  characteristics  from  the  lands  Southern  Canada  Power  Com- 

House  to  Canada  by  keeping  the  British  i  of  origin;  and  second,  the  goods  '  Limited  renorts  eross  earn- 

_  _  manufacturers  constantly  inform-  i  will  not  .sell  so  well  if  there  are  Bimited  ^repo  t  g 

^  ^  i  Ponoitu-  rtnlou-  in  T'nlnailina-  "'‘*'e  and  by  per-  ;  not  modifications  to  suit  those  'n&s  of  $325,475  for  the  month  of 

BARRACKS  FOR  HOUSING  Pcnaltj  for  Dclaj  in  Lnloading  yjgjts  on  Canadian  methods  !  who  sell  the  goods  in  Canada  August  as  compared  with  $289,066 

-  !  Railway  Cars  E.xpected  to  of  merchandising,  on  Canadian  I  and  those  who  buy  them  as  ulti- '  for  (he  corresponding  month  a  year 

(Special  Correspondence)  |  H  1  r"  •  \f  .  f  taste  and  style  preferences  and  on  mate  consumers.  As  methods  and  i  ago,  an  increase  of  $36,406.  Operat- 

Halifax-  _ During  the  peak  davs  xfCip  urain  Movement  price  levels.  ■  style  likings  differ  somewhat  in .  ing  and  maintenance  expenses  were 

I  -  In  an  interview  here  he  stated  Canada,  the  United  States  and  also  higher,  although  taxes,  in- 

or  the  war,  accommoaauon  lor  uic  I  Ottawa:  —  With  a  view  to  reliev- i  that  he  himself  is  leaving  by  air  Mexico,  that  also  has  to  be  pro- ;  terest,  depreciation  and  dividends 

traveling  public  here  was  consider-,;  ^  railway  f*.ght  car  short- I  to  visit  the  firms  for  which  his  |  vided  for.  The  advantages  of  |  were  lower,  and  the  c.vupany  rc- 

ably  reduced  when  the  old  Halifax  •  age  in  Canada,  brought  about  by  !  company  is  agent.  These  manu-  i  equalizing  prices  to  the  buying  ports  a  daficit  of  $1,782  for  the 

Hotel  for  generations  one  of  the  I  the  need  for  moving  Canada’s  '  facturers  of  textiles,  raincoats  and  |  public  will  also  be  discussed."  month. 

iWariHTT.oa  ipaHincu  hnaflerips  was  I  wheat  crop,  coarse  grains  S^ove^  shirts,  pj'jamas,  Hugh  Mackay  is  president  of  ,  Fortheelevenmonthsofthccur- 

1.  K  and  her  large  crop  of  fruit  and  undenvear  and  hose,  leather  goods  Export  Merchandising,  Ltd.,  whmh  -g^t  fiscal  year  company  had  ag- 

taken  by  the  R.C.M.P.  as  a  bar-  yeg-gtables,  as  well  as  for  trans-  knitwear  have  plants  m  Eng-  |  is  sole  sales  representatives  for  |  gregate  gross  earnings  of  $3,445,- 

racks.  It  considerably  reduced  the  !  porting  the  heavy  movement  of  '  France  and  Switzerland,  i  18  companies  in  Europe.  992^  an  increase  of  $182,488.  Oper- 


May  .4gain  be  Used  as  Hotel  or 
Turned  into  Apartment 
House 

BARRACKS  FOR  HOUSING  j 

(Special  Correspondence)  | 

Halifax:  —  During  the  peak  days  | 
of  the  war,  accommodation  for  the  | 
traveling  public  here  was  consider-  | 


OTTAWA  MOVES  TO 


Railway  Cars  E.xpected  to 
Help  Grain  Movement 

Ottawa:  —  IVith  a  view  to  reliev- 


Large  Deficit  Shown  for  Aug¬ 
ust,  but  11  Months  Re¬ 
sults  Better 


amount  of  rooms  available  here  for  i  building  materials  for  Wartime 
the  travelling  public.  Now  the  I  Housing  Commission,  coal  and 
R.C.M.P.  is  moving  out  and  the  other  commodities.  Transport  Con- 
building,  it  is  expected,  will  be  j  troller  B.  S.  Liberty  has  issued  an 
vacated  within  a  few  weeks.  i  order  intended  to  speed  the  return 

The  Halifax  Hotel  is  one  of  Can-  of  empty  cars.  This  order,  issued 
ada’s  oldest  and,  in  its  day,  was  one  I  with  the  concurrence  of  the  Min- 
of  the  leadinf  ones.  It  has  housed  i  jster  of  Transport  and  the  War- 
royalty,  has  been  the  scene  of  many  |  time  Prices  and  Trade  Board,  corn- 
notable  functions  and  continued  to  ’  p^jg  the  railway  companies  to 
occupy  the  foremost  position  here  i  charge  a  penalty  for  delays  in  un- 
until  the  erection  of  two  modern  loading  cars.  'This  is  additional  to 
hotels  some  years  ago.  Even  then  I  demurrage  charges. 


OBJECT  TO  ORDER  U.S.  PRODUCTION 
Re  FREIGHT  CARS  IS  STIiyAGGING 

Sliippers  Say  that  it  Will  Add ,  Output  at  New  Peaks,  but  Sup- 


,  992,  an  increase  of  $182,488.  Oper- 
i  ating  charges  showed  a.i  increase 
j  of  $183,862  but  taxes  decreased  by 
I  $52,631.  Net  profit-  for  the  period 
I  amounted  to  $42,397,  an  increase  of 
!  $32,255. 

Comparative  figures  for  August 
and  for  11  months  follow: 


it  maintained  much  of  its  populari¬ 
ty  with  the  traveling  public. 


Under  existing  railway  rules,  a 
two-day  time  limit  is  given  for  un¬ 


to  Costs  Where  Strikes 
Are  Responsible 

Special  Correspondence 


plies  Still  Inadequate  in 
Many  Directions 

Cleveland:  —  Manufacturing  and 


August : 

8 

8 

« 

1916 

1915 

r.li'ge. 

fir.  rarn.  ,  . 

325,175 

289,069 

4-  36.406 

Op.  &  niniii. 

147,087 

107.447 

-t-  ;t9,nio 

Taxes  .... 

60,48 1 

62,9.39 

—  2,455 

I.,  clop.,  cllv. 

119,686 

120,103 

—  417 

Surplus  .  . 

•1,782 

•1,420 

—  .362 

Bank  of  Montreal 

"working  uith  Canadians  in  n«ry  walk  of  life  since  ISiT^ 

Dividend  Declarations 


11  months: 
Or,  earn. 


—  Acadia-Atlanlic  “A”  Pref. 


Asbestos  Oorp.  Bonus . 

J.  JI.  Ashdown  Hardware  “A** 


■  Whether  or  not  it  will  return  to  loading  and  returning  box,  auto- (  Saint  John:  -  The  new  order  !  nailing  output  continued  to  im-  .tl™  Auto  . 

hotel  use  is  not  known  but  m  view  rnobile,  gondola,  hopper  and  balast  calling  for  additional  demurrage  I  prove  in  July,  and  made  a  new  high  'laxps  ,  .  ,  'T.jhyii  'sot  ti’’  _ hios.  l.tii.  . 

of  the  great  need  for  housing  space,  cars.  The  Transport  Controller’s  rates  on  box.  gondola  and  hopper  I  r®oord  for  this  year,  according  to  I.,  dcp.,  div.  (..L'.i'fiiri  -- inioirj  J'Vr  ’  . 

Mayor  Ahern  has  been  in  touch  order.  Number  T.C.  :8F,  provides  railway  freight  cars  which  are  not  I  current  business  letter  of  the 

with  Ottawa  but,  as  yot,  is  not  in  a  that  after  the  expiration  of  the  two-  released  within  a  specified  time,  I  ^icveland  Trust  Co.  Index  of  phy- _ •  .  .  /  ,  _  ,  (iiove  (^om . 

position  to  comment  on  its  possible  day  time  limit,  penalty  charges  will  came  as  a  surprise  states  Rand  H.  |  volume  of  industrial  produc-  •  Deficit.  lieigiuni  (hove,  m-f . 

use  for  housing  conversion.  The  be'made  for  holding  cars  on  a  slid-  Matheson,  Commissioner  for  the  compiled  by  this  bank,  .shows  ! - - - -  IthVc  Tw?m^cwina”‘‘iv* . 

building  has  not  yet  been  inspected  |  scale  from  $1  to  $10  per  day.  Transportation  Commi.s.sion  of  The  output  was  13.0  per  cent  above  the  j  »•  i  r  Ri.einoec  O'-uisii  American  Oil 

by  civic  officials  as  regards  to  its  Order  which  became  effective  Sep-  Maritime  Board  of  Trade,  with  computed  normal  level  in  April.  "*!#  ^”**  ”*^  itniidiiiK  I’n.d.  l.td . 

adaptation  for  housing  purposes  I  tember  15,  does  not  apply  to  headquarters  at  Moncton,  N.B.  He  strikes  in  May  reduced  it  to  4.9  Westinahouse  SfrIIro  t;?"? . 

but  official  circles  state  consider-  freight  cars  awaiting  unloading  went  on  to  say  that,  whilst  the  pcc  cent,  and  in  Jime  it  recovered  ^  i>owp'”V;orii.  •■A’’' 

able  reconversion  would  have  to  be  gf  ocean  ports  for  the  transfer  of  car  situation  undoubtedly  is  still  15.4  per  cent.  The  preliminary  .  Calgary  &  Kdmonton  Corn . 

carried  out  before  this  could  be  their  cargoes  to  vessels.  quite  serious,  there  was  nothing  to  f'ffuro  for  July  is  18.5  per  cent;  Hamilton:  —  Statement  was  (irn.  loyst-  ■■••••••• - 

done.  .  acute  situation  has  been  show  that  it  had  worsened  since  above  normal.  this  week  by  C.  H.  Mit-  u "ad  (lo." 2ml  I’rcf'. 

This  city,  which  during  the  war  brought  about  by  the  need  of  60,-  the  end  of  the  war.  These  increases  in  production,  cnell,  vice-president  of  the  Cana-  can.  lirewerics  (iomnion . 

had  a  terrific  housing  problem  and  qqq  cars  to  move  Canada’s  new  As  a  matter  of  fact,  he  continued,  letter  points  out,  are  encouraging,  dian  Westinghouse  Company,  Ltd.,  (-an.  (janncis  Com.^  . . . 

yet  has,  is  likely  to  experience  grain  crop,  2,000  cars  for  the  move-  loadings  so  far  in  this  year  were  but  they  are  not  yet  large  enough  i  the  strike  by  4,00()  employees  I;”"'  I,;  Exti'a'*-' 

relief  in  this  respect  in  view  of  the  ,y,ent  of  coal  from  the  Alberta  coal  !  less  than  for  the  corresponding  pe-  to  satisfy  country’s  needs  and  pro-  firm’s  two  Hamilton  plants  i",n[  Cimners  Znd  I'ref'. . 

announcement  to  the  civic  Finance  niines,  and  the  rapid  return  of  |  riod  of  last  year.  Penalty  charges,  duce  all  the  things  needed.  Sup-  cost  the  company  $1,2.50,000  in  (Jan.  (laimcrs  2nd  Pref.  E.xira  .. 

and  Executive  Committee  by  City  united  States  coal  cars  to  handle  !  he  said,  might  result  in  some  quick  plies  of  several  basic  raw  materials  foreign  business  and  imperilled  the  J:’*"'  ^('ommoi’i . 

Assessor  J.  F.  McManus  that  ac-  ;be  coal  movement  from  that  coun-  'releases  but  in  a  larger  number  of  are  still  insufficient  to  meet  the  1°^  security  of  the  workers.  (iottons  Ltd.  Com. 

quisition  by  the  city,  at  salvage  ;j.y  cases  it  would  only  mean  increased  demand  for  them.  In  addition  United  Electrical  Workers  Cun.  cottons  J.td.  Pref . . 

cost,  of  33  buildings  of  Chebucto  _  —  _  ,  costs  to  the  shippers  and  consign-  there  are  numerous  small  and  un-  (^C.I.O.)  called  the  strike  July  5  . 

Barracks  capable  of  being  convert-  -  Ru  !  eos  who  are  held  down  by  price  authorized  strikes  that  are  more  f®  enforce  demands  for  a  25-cents-  p'rmhicfs  Com"'.'.*'.-' 

ed  into  211  large  family  apartments.  rOWer  rUrCnSScS  oy  ,  ceilings.  serious  than  their  size  would  make  an-hour  wage  increase  and  a  40-  Can.  l-'or.  Inv.  Corp . . 

also  the  enlarging  the  original  n^m-  Manifnha  Cnmm'n  Un  '  Shippers  and  consignees  are  both  !  them  appear  to  be.  They  are  im-  hour  week.  Later  the  union  offer-  •-‘"l  Hand  . . 

her  of  apartments  planned  for  the  P  ,  objecting  to  the  new  order.  It  is  !  portant  because  they  involve  the  settle  for  an  increase  of  18*2  oils  ilo’.  8'4  Pref!  .'.'.'iM.'.'i 

Exhibition  property,  will  pretty  near  also  pointed  out  that  there  may  I  manufacture  of  needed  component  cents  an  hour  and  the  company  can!  Packers  “A”  ....*.!!...!!.. 


utput  was  13.0  per  cent  above  the  j  p:_  i  ___  _£  »  • 

omputed  normal  level  in  April.  !  ®'9  Ot  DUSineSS 

he  strikes  in  May  reduced  it  to  4.9  !  Westinohouce  Sfriiro 

er  cent,  and  in  June  it  recovered  TTCSringnOUSe  strike 

)  15.4  per  cent.  The  preliminary  i  - 

guro  for  July  is  18.5  per  cent  |  Hamilton:  —  Statement  was 
hove  normal.  I  made  here  this  week  by  C.  H.  Mit- 

These  increases  in  production,  !  chell,  vice-president  of  the  Cana- 

tter  Doinhs  out  nr^  onnonrao-incr  dian  Westinghouse  ComDanv.  Ltd.. 


quisition  by  the  city,  at  salvage  ;j.y 
cost,  of  33  buildings  of  Chebucto 
Barracks  capable  of  being  convert- 
ed  into  211  large  family  apartments.  PO' 
also  the  enlarging  the  original  num¬ 
ber  of  apartments  planned  for  the 
Exhibition  property,  will  pretty  near 
bring  to  a  close  the  city’s  emergen- 
cy  housing  problem.  nun 


Power  Purchases  By 

Manitoba  Comm'n  Up! 


s  .  .  -I  ’ .^ft7  JO  11’  -1-  Heldiiig-Corlicrlli  Pref . 

'  •  -  I  Clove  Com . 

-It.  IJelgiiiiii  Clove.  I’rtf . 

_ _ _ _  liell  Teleidioiie  Co . 

nine  Top  ttrewing  “B’’ . 

DSS  of  BucinPCC  Bnlisli  American  Oil  . 

0SS  OF  Business  Itnilding  Prod,  l.td . 

\A/ Cm.  •!  Brantford  (iord.  Com . 

▼restinghouse  otrike  itranuord  cord.  Pref . 

_____  it.  C.  I’owcr  Corp.  “.t”  . 

Calgary  <Sc  Edmonton  Cori>.  .. 

ilton:  —  Statement  was  Oan.  Cen.  invest . 

ere  this  week  by  C.  H.  Mit-  bread  Co.  1st  Pref.  . 

_ -  i’  *'■  (.anu<la  Bread  Co.  2iid  Pref.  . 

ice-president  of  the  Cana-  can.  Breweries  Common.  ... 

estinghouse  Company,  Ltd.,  (-an.  Canners  Com . 

e  strike  by  4,000  employees  ‘r*"-  V,'"!!’  f,” 

firm  S  two  Hamilton  plants  can.  canners  2nd  I’ref . 
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Oct.  1  Sept.  7 
Oet.  1  Sept.  7 


Can.  Oils  Co.  H'/o  I’ref. 
(tan.  Packers  “A”  . 


-\n  increase  of  12.44 ''c  in  the  be  cases  of  some  increase  in  cars  !  parts,  and  delay  the  production  of  I  an  offer  of  an  eight-cent  [  (ian.  Packers  “ii" 


Bridge  Between  Halifax 
And  Dartmouth  Proposed 

(Special  Corrc.spondence) 


number  of  kilowatt  hours  purchas-  |  held  over  free  time  as  a  re.sult  of  j  a  great  many  other  t'hings.  boost.  (:an\’*‘pernmneiu^MoH^^  8.00 

ed  and  generated  is  reportecl  by  the  :  strikes  and  other  conditions  beyond  During  the  past  18  years  Ameri-  — — - — - - -  dan!  silk  "nKl.  Con'i!'!!!!!!!  j!ju 

Manitoba  Power  Commission  for  ;  the  control  of  shippers  and  con- j  can  manufacturers  have  made  so  include  the  operations  of  many  (Canadian  Westinghouse^...^ . 

the  month  of  August  as  compared  signees  but  an  increase  in  the  de-  I  about  3.2  cents  of  profits  from  each  concerns  which  made  no  profits  in  \vi"bound  *‘*V’*Wtr^a 

with  last  year.  j  murrage  rates  would  not  result  in  |  dollar  of  sales.  This  conclusion  is  many  of  the  years  as  well  as  the  tarnation  1st  Pref! . . !!!!!!  4.oo 

Construction  programme  of  com-  >  quicker  release  of  these  cars,  under  I  derived  from  a  recent  study  of  cor-  returns  of  those  which  did  succeed  (jassidy’s  Ltd.  Pirf .  7.00 

mission  is  progressing  satisfactori-  I  the  circumstances.  '  poration  finances  published  bv  the  in  making  profits.  The  data  used  •■assidy’s  Ltd.  iTcf.  Arr . 

ly,  especially  in  the  western  part  Mr.  Mathe.son  states  the  trams- I  Department  of  Commerce.  ‘That  |  are  those  compiled  from  the  in-  (>niral  I’Xicia  G  M! '!!!!! !!!!!!!  !i2 

of  the  province.  portation  controller  is  being  asked  rate  of  profit  is  lower  than  most  I  come  tax  returns  of  the  corpora-  chartered  Trust  *  iixec .  ."i.oo^ 

. — - !  infnrmatinn  nn  a  rnmnnrntive  Deotlle  Would  have  simnnserL  hnt  it  tienc  anri  the  nt-efitc  Q..e  often  the  (-inraiio  0>.  Pref . 


Halifax;  —  The  Metropolitan  I  ly,  especially  in  the  western  part 
Commission  has  placed  itself  in  j  of  the  province. 

.support  of  Mayor  Ahern  that  a  high  - 

level  bridge  between  the  city  of  I  C.P.R.  APPOINTMENT 

Halifax  and  Dartmouth  would  be  |  - 

a  great  asset  to  both,  and  would  I  w  a  no-no  r’mohie  onmton  of 


for  information  on  a  comparative  people  would  have  supposed,  but  it  tions,  and  the  profits  are  after  the  p'"'!““p.^ 
basis  to  show,  beyond  dispute,  the  |  must  be  remembered  that  the  fig-  payment  of  State,  local  and  Fed-  cous!  Pre 


-  need  for  the  new  order  at  this  par-  ures  cover  all  manufacturing,  and  |  eral  taxes. 

\V.  Angus  Crosbie,  auditor  of  ticular  times.  Demands  of  a  like  | - 


In  this  province  the  new  order 
will  especially  affect  potato  and 


also  result  in  the  complete  building  niiscellaneous  accounts  for  the  nature  are  being  made  by  the  j  —  —  •  «  i 

up  of  the  eastern  shore.  The  com-  Canadian  Pacific  Railway,  has  -shippens’  advisory  committee  to  J  \ 

mi.ssion  went  on  record  that  early  ,  peen  named  assistant  to  the  comp-  the  controller.  A 

potion  be  sought  on  the  building  of  [  troller  and  has  been  succeeded  by  -  In  this  province  the  new  order  ' 

the  bridge.  ;  John  C.  Gilmer,  general  tax  ac-  will  especially  affect  potato  and  _ _ 

Estimates  as  to  the  cost  are  in  j  countant  for  the  past  two  years,  lumber  shipments.  |  torontit  _  ripanito  «on'%r,tv 

the  vicinity  of  $15,000,000  and  sug-  |  it  jg  announced  bv  Eric  A.  Leslie, - - -  u-  u  i  *■  j  j  t! 

gestions,  though  the  whole  matter  j  vice-president  and  comptroller,  j  q-,  Fin-incial  Times  readies  a  P^'^Hction  of  food  and  t 

is  yet  in  the  discussion  stage,  are  Fred  A.  Rutherford,  supervisor  of  ‘  ,  ,  '  _  ’  i  erages  due  to  good  crops  in  Cans 

that  the  Federal  Government  be  ;  methods  in  the  comptroller’s  office  people  wlio  arc  interested  j  increased  production  in  forest 

asked  to  contribute  $10,000,000  and  ;  has  been  appointed  general  tax  ac-  i"  and  able  to  buy  investment  i  substantially  hig 

the  province  $5,000,000  and  the  cap-  j  countant.  securities.  |  _ _ _ __ 


Industrial  Index  Declines 


Lons  Biikcrjes  . 80 

(:onsunier.s  G:is  Co .  S.UO 

Crain  Co.  Ltd.,  B.I. . 40 

David  A:  l-'rcrc  ‘‘A’’  .  1.00 

Doiniidon  Bank  .  l.ixl 

Dominion  Foundries  &  Steel .  1.40 

Doni.  Tar  &  Chein.  I’ref .  1.00 

Doin.  Tar  &  Chera.  Com .  1.00 

Dom.  Textile  Pref . 7.00 


iciaiiy  atiecc  potato  ana  ,i^ - - - _i  pom.  Textile  Pref . 

hipments. _  ,  TORONTO  —  Despite  seeSonally  |  During  the  past  seven  years  the  I'ammis^^l’l'ayer  ”'”  ..!!!!!!*.! 

-  higher  production  of  food  and  bev-  I  world’s  re.sources  of  base  metals  Fanny  Farmer  Candy  shops 
The  Financial  Times  reaches  a  ,  erages  due  to  good  crops  in  Canada,  depleted  at  an  unprecedented 

people  who  arc  interested  ,.  i_„-eased  nroduction  in  forest  in  urgent  wartime  needs  ,;a,i„eau  Pr)wer  5'7,  Pref  ... 

able  to  buy  investment  i  ^  nc  eased  production  m  forest  m- j  ggems  unlikely  to  appraise  c.nineau  P..«er  Pref. 

dustries,  and  to  substantially  higher  j  the  present  position  regarding  their  (<oodyear  l  ire  Tom . 


and  it  seems  unlikely  to  appraise  Caiineau  Power 
the  nresent  nosition  retrardinEr  their  (ioodyear  'lire  roin.  . 


I  output  of  non-metallic  mineral  prod-  |  production.  (irand*^'&  Toy  Ud^.'  !  f. . . .!!!!!."  .60 

I  ucts,  the  index  of  industrial  activity  !  The  outbreak  of  hostilities  in  1939  c.  west  Saddlery,  ist  i’ief  3.oo 

for  August  completed  by  the  Ca-  i  found  Canada’s  up-to-date  and  ade-  ci  West  Saddlery,  2nd  Pref.  ;....  .s.oo 

nadian  Bank  of  Commerce  declined  ;  quately  equipped  base  metal  Indus-  [;{•  ^"J!-  ‘,!^!,’  . 

to  133  on  a  1937  base  of  100.  Added  !  try  prepared  to  make  a  two-fold  ni’mic'&Dauch  Paper '. . !!!!!  l!ou 

to  the  sharp  drop  reported  last  I  contribution  to  the  war  effort;  first  iioiiinger  Cons . 

month  the  total  decline  since  May  I  the  low-cost  large  scale  production  iiuinberstone  Shoe  stores . 

of  this  year  is  about  15  per  cent.  !  of  copper,  lead,  zinc  and  nickel,  all  Mtgp’2o'rb*’.'. !!!!!!!!  !80 

This  decline  is  the  result  of  labour  i  vital  metals  in  the  war  effort;  and  imp.  Tobacco 'com."  .'..!!!.*!!!!!! 

troubles  and  is  one  of  the  most  pre-  '  second,  the  creation  of  foreign  cred-  imp.  Tobacco  Pref.  .  6% 

_ _ _  '  1 -  -.i?  TiifU  Arrpntnnrft  I*rpf . -  fi.OO 
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(let.  1  Sept.  7  1.20 

Oct.  1  Sept.  7  .00 
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Oct.  1  Aug.  .30  1.50 

Oct.  1  Aug.  ;10  .50 
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Oet.  1  Sept.  14  8.00 
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Oct.  1  Sept.  13  .90  .85 

Oct,  1  Sept.  1.3  1.40  .85 

Oct.  1  Sept.  4  .80  .811 

Oct.  1  Sept.  I  t  8.00  8  00 

Oct.  1  Sept.  14  ..30 

Sept.  30  Sept.  14  1.25  1.00 

Nox'.  1  OcL  15  .95  .80 

Oef.  1  Sepf.  10  1.40  1.40 

Oct.  1  Sept.  3  1.00 

Nov.  1  Oct.  t  1.00 
Oct.  15  Sept.  15  7.00  7.00 

Oct.  1  Sept.  5  3.75  5.00 

Sept.  21  Sept.  7  .45  1.50 
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try.  Even  in  the  event  of  an  early  j  of  those  metals.  Inter.  Metal  Ind.  rom."!! 

settlement  of  all  labour  disputes  j  Change  in  Base  Metals  inter.  Meiai  Ind!  I’ref.  . . 

which  caused  the  recent  setback,!  The  following  table  illustrates  the  inter.  Nickel  com.  ...... 

recovery  of  industrial  activity  to  changes  in  production  of  base  metals  {"lY"' Paper  .55V  iTeL^ 
last  May’s  level  should  not  be  ex-  brought  about  by  the  Allied  effort  intern!  Paper  'commoii  !! 
pected  for  at  least  as  long  a  period  to  co-ordinate  supply  and  distribu-  .lamaica  I’.s.  common  .. 
as  that  of  the  downturn.  tion  for  the.  greatest  benefit  of  all.  " 
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PERCENTAGE  CHANGE  IN  BASE  METAL  PRODUCTION 
Annual  Averagre  1940-45  Compared  with  1935-39 


Jamaica  P.S,  r.onimoii 

Jamaica  P.S.  Pref . 

Kelvinator  (!o.  of  Can. 
f.amaque  Cold  Mines  .. 
John  A.  Can;4  S:  Sons  . 


Bliodcsia  Mexico  Au-xlialia  l.oews  Tlieatrcs  l.td.,  M. 

‘/o  l.oews  Tlieatrcs  M.,  I’ref. 
1 27  . .  ' . .  H.  B.  MacMillan  Export 

..  — 17  — 111  Modern  (7ontainers  Com 

-i  18  —  8  Modern  Containers  I’ref 


i  Copper  .  J-  1  i  4-  57  -J  42  -i  27  . .  H.  B.  MacMillan  Export  . 

1  I.ead  .  -f-  9  -i-  14  ..  — 17  — 111  Modern  tontainers  Com  . 

i  Zinc  .  -i-  .39  -i-  2.3  . .  -i  18  —  8  Modern  Containers  I’ref  . 

Xickcl  . .  --  39  ..  ..  .Molson’s  Brewery  . 

.\Iuniimim  . ! . !!!!!!  -1-51I1  3:i:!  ..  ..  Mont.  City  A-  Dislrict  Bank  . 

Canada  greatly  increased  her  out-  increased  35,  41  and  58  per  cent  re-  '{""Y (''orn^'^Com* . !!!! 

put  of  nickel,  but  at  the  expense  spectively  in  the  former  country,  fiorp.  “A”’  !!!!!!!!!!!!!!!! 

of  copper  which  was,  however,  read-  while  in  the  latter  Congress  has  Moore  Corp.  “B”  . 

ily  available  elsewhere.  While  there  authorized  accumulation  of  stra-  . 

was  no  abnormal  Increase  in  the  pro-  !  tegic  stock  piles  of  these  vital  met-  \nVilmal  Breweries  Com!  !!!!!!!!! 
duction  of  lead,  Canada  was  called  I  als.  Due  to  miners’  strikes  during  Naiion.-il  Breweries  Pref.’.!!!!!!!!! 

upon  to  produce  greatly  increased  !  the  first  half  of  this  year,  and  to  Nuiional  (ircx-ers  (lom.  . 

'  quantities  of  zinc.  [smaller  imports,  the  American  Gov-  vlJ‘'HosipY*’*Mms  “V’ . 

I  r..f  cmment’s  stock  of  copper  is  report-  N.i.iionai  Trust  incw'i  . 
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Oct.  1  Sept.  14 
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Strikes  Cut  Copper  Stocks 


National  Tiaist  I  new  I 


ed  to  have  been  reduced  in  this  per-  .Niagara  wire  Weaving 
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C4LGARY 


A  HOME  FOR  INDUSTRY 
THAT  HAS  EVERYTHING! 

Calgary  is  central  to  an  area  that  is  exceptionally  rich  in  the 
raw  materials  of  industry.  Oil,  coal,  and  other  minerals, 
livestock  and  animal  products  of  all  kinds,  grain  and  vegetable 
products,  provide  readily  available  supplies  for  a  great  diversity 
of  manufactures.  There  is  an  abundance  of  natural  gas  and 
electric  power,  and  an  unlimited  supply  of  fresh  cold  water. 

Calgary  is  the  strategic  centre  for  a  wide,  prosperous  and 
growing  market.  This  growth— in  both  population  and  buy¬ 
ing  power— is  accelerating  with  the  increasing  influx  of  new 
industries  to  Calgary  —  The  Best  Address  in  the  IVesl.  i 

Excellent  industrial  sites  are  available.  For  full 
information  and  a  complete,  confidential  in¬ 
dustrial  site  engineering  service,  write--- 
W.  Anderson,  Industrial  Commissioner. 


In  marked  contrast  with  the  situ-  iod  by  more  than  half  to  275,000  . 

ation  at  the  close  of  the  First  tons  as  a  result  of  releases  to  com-  xot.,  scotL  L.  &*  P.  l’icf!  !!!!!!  ri'.iii’i 

World  W'ar,  present  post-war  con-  mercial  users.  The  supply  situation  ogilVic  Flour  Com.  .' . !.!!!!!!  Lim 

sumption  and  labour  troubles  in  pro-  for  zinc  is  almost  as  serious  as  that  Oiiiurio  i.o.ni  a  Urb.  .  .5.nii 

ducing  areas  have  so  reduced  stock  for  copper,  while  all  stocks  of  lead  'foiu .  w 

piles  of  base  metals  in  Great  Brit- j  in  the  United  States  were  reduced  nitilw!*  i!!  ii!  A  i’.  I’rei'.’ .!!.!  .!!!'.  .5.66 
ain  ancl  the  United  States  that  pric- j  during  the  same  period  to  about  Page  ilpisry  Tiii)cs  ..,'..!.!!.!...  1.25 

es  of  copper,  lead  and  zinc  have  been  i  200,000  tons.  I’orron  Gold  Mines  . .  .o.s 

I’owcr  Coil).  Isl  Pier .  (i.im 

Index  of  Cani^ian  ‘Yustrial  Activity  Pix^m^.^^Easi  Dome  M^!  !!!!!!!!!!!!  '’!oo 

I  (1937  CQU&l  100)  KnUtinj4  .Mills  . 
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While  the  reserves  of  base  metal.  During  the  first  half  of  thi.s  year  loronin'^ioMi.  *n'usi'^! . ! !! ! ! 
ores  in  the  major  producing  areas  I  Canadian  production  of  lead  increas-  Toronto  Iron  Works  “A"  . 
were  u.sed  up  at  an  alarming  rate  j  cd  about  10  per  cent  while  tlie  out-  .j.'’]’""]"  Vi?.', '-i Lom.  . 
during  the  last  seven  years,  there  i  put  of  zinc  and  cnpjier  declined 
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been  carefully  measured  as  yet.  !  one-third  in  the  output  of  nickel.  wesV'Vvooic'i’iay  I’ow.  I’lef. 
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been  carefully  measured  as  yet.  i  one-third  in  the  output  of  nickel.  w^sV  KooU  nay  l»o\v.  V*rrf. 

The  less  exploited  areas  of  the  j  Canada’s  vastly  enlarged  and  di-  Wi  sii  i  n  Gnicci  s  cmn. 
world,  such  as  Canada,  Australia,  versified  industry  now  provides  a  * 

South  Africa,  Russia,  and  Soutli  [  inarlcet  for  more  oT  lier  production  p,  ‘  Ciml.' 


will  eventually  liave 
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THE  FINANCIAL  TIMES,  SEPTEMBER  20,  1946 


ONTARIO  STEEL 
PRESIDENT  SEES 
SITUATION  BAD 

Tells  Shareholders  Labor  Trou¬ 
bles  are  Threat  to  ISconomic 
Well-beinjj;  of  Country 

MAKE  FOR  BREAD  LINES 


Higher  wages  without  proper 
prices  can  only  lead  to  disaster, 
H.  M.  Jaquerays,  president  of  On¬ 
tario  Steel  Products  Co.  Ltd.,  told 
shareholders  meeting  of  company, 
while  continued  increa.ses  in  wages 
with  corresponding  increases  in 
prices  can  only  result  in  spiral  in¬ 
flation.  “The  present  turmoil  in 
industry,”  he  said,  “can  only  result 
in  curtailing  our  real  purchasing 
power,  limiting  production  of  goods 
and  preventing  the  accumulation  of 
savings.” 

In  his  address  Mr.  Jaquays  said 
in  part: — 

“During  a  year  when  the  coun¬ 
try  should  have  made  great  pro¬ 
gress  toward  the  restoration  of  its 
industries,  we  a  r  e  today  in  a 
worse  position  than  that  of  year 
ago. 

“There  appears  to  be  a  general 
lack  of  appreciation  of  the  funda¬ 
mental  facts  that  in  order  that 
the  country  should  bem  ore  pros- 
peroiis  we  should  increase  pro¬ 
equilibrium  between  costs  and 
commodity  prices. 

“Higher  wages,  without  proper 
prices,  can  only  lead  to  disaster, 
while  continued  increases  in  wages  ■ 
with  corresponding  increases  in  j 
prices  can  only  result  in  the  spiral  j 
of  inflation. 

.41arming  Examples 

“We  have  recent  alarming  ex¬ 
amples  of  what  occurs  with  wage  , 
increases  in  the  United  States.  ; 
The  wages  of  the  soft  coal  miners  i 
were  raised  18 ’2  cents  an  hour  | 
plus  the  welfare  fund  and  other  j 
extras.  Soft  coal  prices  advanced  i 
40'..>  cents  a  tpn.  The  strike  in  j 
anthracite  coal  w  a  s  .settled  by  j 
wage  conce.=sions  which  required  ' 
a  price  increase  of  .SI. I.")  a  ton  on! 
household  sizes  and  of  91  cents 
a  ton  on  the  average.  ' 

“The  railway  wage  increase  of  1 
18’,2  cents  an  hour  has  been  fol-  ' 
lowed  by  an  “emergency  increase”  | 
in  railway  rates  running  from  .I  ! 
to  e'o  per  cent  plus  an  additional  ; 
5  per  cent  in  certain  territory. 
These  higher  freight  rates  will  | 
add  a  further  8  cents  at  on  to , 
the  delivery  price  of  both  soft  i 
and  hard  coal.  ! 

"These  are  examples  of  what  j 
happens  with  the  constant  in-  | 
creases  in  wage  rates.  The  reflec-  \ 
tion  in  price  increases  may  not  | 
occur  immediately  but  as  costs  are 
advanced  prices  will  sooner  or 
later  be  affected.  1 

“Ordinarily,  these  conditions  ; 
Would  be  governed  by  the  law  of  | 
supply  and  demand.  Unfortunately,  i 
however,  due  to  the  regulations , 
which  during  the  war  were  neces- 
sary  to  control  the  complicated  ! 
and  unusual  financial  and  com-  i 
mercial  conditions  with  which  we 
were  confronted,  the  law  of  supply 
and  demand  has  not  been  per¬ 
mitted  to  function. 

“There  is  much  talk  now-a-days  , 
concerning  the  maintenance  of  pur-  j 
chasing  power,  but  it  must  be  | 
noted  that  ageneral  increase  in  i 
wages  is  not  always  the  best  and  | 
surest  way  of  achieving  this  end.  ! 
To  preserve  the  balance  when  in-  j 
creases  in  wages  take  place,  a  cor-  ! 
responding  increase  in  the  produc-  j 
tion  of  goods  must  occur.  ' 

Affecting  Whole  Country 

“The  turmoil  in  industry  which  ' 
is  being  experienced  at  the  pre-  ! 
sent  time  is  affecting  the  whole  i 
country  disadvantageously,  as  it ! 
real  piichasing  power,  limiting  the  j 
can  only  result  in  curtailing  our ! 
production  of  goods  and  prevent-  | 
ing  the  accumulation  of  savings 
to  vital  for  our  advancement.  Per¬ 
haps,  worst  of  all,  it  will  react 
upon  those  whom  many  falsely 
advertise  that  it  will  benefit.  Too 
high  wages  with  concomitant  high 
prices,  together  with  the  picket 
lines,  are  apt  to  result  in  bread 
lines.  I 

“We  are  facing  many  dangers, 
among  which  the  conditions  tend-  i 
ing  to  produce  inflation  are  not  ! 
the  least,  viz.  low  interest  rates,  j 
high  wages  and  restricted  output.  | 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


BOND  MARKET 

Most  Groups  Show  Little 
Change  in  Languid  Trad¬ 
ing  —  High  Demand  Con¬ 
tinues  General;  Gains  in 
Quebec  Issues — New  Con- 
solidateds  Sell  at  Premium 
Over  Issue  Price 


j  Past  week's  bond  trading  was  of 
much  the  same  tenor  as  for  tho 
preceding  period.  Price  changes, 
where  they  occurred,  were  slight; 
volume  was  minimal,  and  wide 
stock  market  fluctuatlon.s  had  little 
or  no  influence. 

>(■  V- 

All  high-grade  bonds  continued 
firm  and  inactive;  Dominion.-,  re¬ 
mained  steady  and  in  f-ur  supply.  In 
the  provincial  li.st  there  was  increas¬ 
ing  demand  for  Quebec  issues,  with 
correspondingly  higher  prices,  up  in 
some  cases  from  a  quarter  to  Ihree- 
eights  of  a  point.  Feature  of  the 
municipal  group  was  the  recent 
City  of  Montreal  offering,  which  met 
witli  a  most  favorable  reception, 
y  y  ^ 

Among  the  corporation  issues  the 
new  Consolidated  Paper  bonus  con¬ 
tinued  in  heavy  demand,  with  stdes 
at  a  premium  over  issue  price.  Tlie 
excellent  response  to  this  offeiing 
resulted  in  general  stiffening  of 
prices  and  better  ’demand  for  the 
test  of  the  corporation  group. 

No  change  was  reported  in  the  uti¬ 
lities  list;  ‘papers’  continued  dull, 
as  did  the  rails  section.  Real  estate 
and  investment  trust  bonds  traded 
sparsely  and  quietly,  closing  un¬ 
changed. 

V  V  V 

Although  no  new  bona  issues  have 
been  reported  during  the  past  week, 
recent  heavy  trading  in  Donracona 
shares  sparked  a  persistent  Street 
rumor  that  company  would  shortly 
refund  outstanding  4' 2  per  cent 
bonds  of  1956  maturity.  As  of  close 
of  last  fiscal  year  there  were  $5.- 
350,000  of  these  three-pay  bonds 
outstanding,  callable  till  next  Feb¬ 
ruary  at  100’-  and  at  par  thereafter. 
Little  credence  wa:?  attached  to  a 
concurrent  rumor  that  new  interests 
were  seeking  to  purchase  company 
control. 

McColl-Frontenac 

4  P.C.  Pays  85c 

Directors  of  McColl  -  Frontenac 
Oil  Company.  Limited,  have  declar¬ 
ed  dividend  No.  1  on  the  4'i  pre¬ 
ferred  stock  of  the  company.  85 
cents  per  share  for  the  period  .July 
15,  1946  to  September  30,  1946,  pay¬ 
able  October  19  to  shareholders  of 
record  September  30. 

Graffon  &  Co.  Pays 

Initial  25c  Dividend 

Declaration  of  a  dividend  of  25c 
a  share  on  class  “A”  stock  of 
Grafton  &  Co.,  Ltd.,  payable  Sep¬ 
tember  14,  represents  initial  dis¬ 
bursement  on  the  new  shares  and 
covers  quarter  ending  September 
15.  Authorized  and  issued  capital 
consisting  of  4,51.5  shares  of  com¬ 
mon,  $100  par  value  each,  was  re- 
centlj’  subdivided  into  36,120  class 
“A”  shares  carrying  a  cumulative 
preferential  dividend  of  $1  per 
share  per  annum  and  convertible 
into  class  “B”  on  a  share-for-share 
basis,  and  36,120  “B”.  Company 
operates  a  chain  of  stores  in  West¬ 
ern  Ontario  retailing  men's  and 
boys’  furnishings  and  ready-to-wear 
clothing. 

Jones  Named  Head 

Winnipeg  'Change 

Winnipeg  --  Stanley  N.  .tones  of 
Winnipeg  was  elected  president  of 
the  Winnipeg  Grain  Exchange  at 
the  annual  meeting.  Mr.  Jones 
succeeds  George  S.  Mathieson,  pre¬ 
sident  for  the  past  two  years. 

Harley  L.  Flood  and  C.  Gordon 
Smith  were  elected  vice-presidents 
and  W.  J.  Dow'ler,  R.  R.  Emerson, 
George  S.  Mathieson,  R.  A.  Purves, 
J.  B.  Richardson  and  S.  A.  Searle, 
all  of  Winnipeg,  were  elected  to 
the  council. 

Anglo-Newfoundland 

Reports  Profit  Gain 

Anglo  -  Newfoundland  Develop¬ 
ment  Co.,  Ltd.,  reports  profits  ' 
from  operations,  distinct  from  div¬ 
idends,  increased  to  $1,313,132  in 
1945  from  $1,035,897  in  1944. 

In  the  former  year  there  was 
added  to  this  dividends  of  $748,- 
050  from  Terra  Nova  Properties, 
Ltd.,  which  was  increased  to  $897,- 
660  for  1945.  In  the  latter  year 
the  revenues  of  the  company  were 
supplemented  by  a  dividend  from 
Montmorency  Co.,  Ltd.,  without 
any  corresponding  item  for  the 
previous  year. 


SAVE 


JIMD  PLAN 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Head  'orfirr:  .12(1  lla.v  Si.,  lornnin 
Aaatta  Rxrrrd  $67,000,000 


ON  EQUITABLE  LIFE  BOARD 

Toronto. — L.  O.  Breithaupt,  Lib¬ 
eral  member  of  Parliament  for 
Waterloo  North,  has  been  elected 
a  director  of  Equitable  Life  Insu¬ 
rance  Company,  Waterloo,  Ont.  He 
is  president  and  general  manager 
of  Breithaupt  Leather  Company  | 
Limited,  Kitchener,  Ont.  ' 


Happily,  there  are  indications  that  i 
many  are  commencing  to  chart 
these  rocks  in  the  channel  of  pro¬ 
gress. 

“♦As  a  matter  of  fact,  we  would 
be  in  the  midst  of  a  boom,  or  at 
least  a  period  of  great  activity 
if  industry  were  allowed  to  func¬ 
tion  properly;  a  time  when  it  is 
of  the  greatest  importance  that 
we  shouliJ  be  attaining  the  maxi¬ 
mum  of  production  of  consumer 
goods  while  curtailing  all  unneces¬ 
sary  expenditures  both  private  and 
governmental;  a  time  when  we 
should  be  showing  budgetary  sur¬ 
pluses.  Consequently,  with  so 
many  conditions  which  if  assisted 
by  proper  co-operation  and  sup¬ 
port,  would  promise  the  brightest  I 
of  prospects  it  is  especially  dis-  I 
tressing  to  see  an  evident  lack  of 
general  appreciation  of  simple 
fundamental  facts,  legislation  en¬ 
acted  without  any  attempt  at  en¬ 
forcement  while  managerial  and 
proprietary  '  rights  are  ignored. 
Prosperity  cannot  be  legislated, 
but  proper  co-operation  and  sup¬ 
port  of  industry,  coupled  with  the 
enforcement  of  laws  fair  to  all 
cla.sses  in  our  country,  are  neces¬ 
sary  if  democracy  is  to  endure.” 


C.  of  C.  ANNUAL 
MEET  OCT.  8-10 


Will  Take  Form  of  Panel  Ses¬ 
sions  —  Prominent 
Speakers  Named 

Arrangements  for  the  Canadian 
'  Chamber  of  Commerce  17th  an- 
;  nual  meeting  in  Winnipeg  October 
j  8-10  are  well  in  hand,  says  C. 
Gordon  Cockshutt,  Brantford,  pre- 
I  sident. 

I  Principal  speakers  of  the  three- 
day  meet,  in  addition  to  Mr.  Cock¬ 
shutt,  will  be  W.  K.  Jackson,  pre¬ 
sident,  Chamber  of  Commerce  of 
the  United  States,  Boston.  Ma.ss.; 
and  Hon.  Stuart  Garson,  Manitoba 
premier. 

The  se.ssions.  other  than  those 
devoted  to  official  business,  such 
as  nominations,  policy,  etc.,  will 
take  the  form  of  four  principal 
panel,  or  forum,  periods. 

Walter  P.  Zeller  of  Montreal, 
will  preside  at  the  forum  on  pri¬ 
vate  enterprise,  and  discussion 
leaders  who  have  accepted  in¬ 
vitations  to  speak  at  this  session 
Brodie  Bru.sh  Co.  Ltd.,  Vancouver, 
who  will  represent  the  small 
manufacturer;  E.  S.  Browning, 
Ogilvie,  Man.,  representing  agri¬ 
culture;  Don  Mackay,  national  di¬ 
rector  Region  2  Junior  Chamber 
of  Commerce  of  Canada,  Calgary, 
representing  the  Junior  Chamber; 
Prof.  .1.  L.  McDougall,  Queen's 
University,  Kingston,  who  will 
j  speak  as  an  economist. 

H.  M.  Turner,  president  of  the 
I  Toronto  Board  of  Trade  and  also 
I  president  of  Canadian  General 
Electric,  will  preside  at  the  forum 
on  labor  relations.  In  the  forenoon 
of  the  second  day,  the  di.scussion 
on  labor  relations  will  be  intro¬ 
duced  by  H.  Greville  Smith,  chair¬ 
man  of  the  Canadian  Chamber’s 
executive  sub-committee  on  labor 
relations. 

j  In  the  afternoon  of  the  second 
I  day,  Oct.  9,  members  of  the  pre- 
I  manent  staff  of  the  Canadian 
j  Chamber,  headed  by  D.  L.  Morrell, 
j  executive  secretary,  will  lead  a 
discussion  on  the  organization  and 
strengthening  of  Boards  of  Trade 
I  and  Chambers  of  Commerce  in 
i  every  community  in  Canada, 
j  T.  C.  Clarke  of  Vancouver  will 
be  chairman  of  the  fourth  panel 
\  on  Thursday  morning,  which  will 
include  such  subjects  as  inter- 
1  national  relations.  immigration, 
i  food  and  agriculture,  etc. 

I  Authorize  Bond  Issue 

Lowor  St.  Lawrence  P. 

The  Quebec  Electricity  Board  ad¬ 
vises  that  the  Lower  St.  Lawrence 
Power  Company  has  been  authoriz¬ 
ed  to  issue  $450,000  4'r  bonds. 

:  dated  June  1.  1916  and  maturing 
I  December  1,  1961,  subject  to  prior 
mortgages  and  prior  charges  on 
I  the  a.ssets  of  the  company.  The 
above  issue  is  a  balance  of  an  au¬ 
thorized  issue  of  $950,000. 

The  board  reports  that  up  to 
July  31,  1946,  the  company  had 
expended  $405,768  on  a  hydro-elec¬ 
tric  development  of  6,000  horse¬ 
power  which  it  is  estimated  will  re¬ 
quire  approximately  $1,050,490. 

The  company  wall  receive  from 
sale  of  the  bonds  98';^  of  the  par 
value  plus  interests,  and  the  price 
of  the  issue  to  the  public  w'ill  be 
\Q2'’/r  plus  accrued  interest. 

Refunding  Issue  Of 

95  Million  C.O.D.s 

Ottaw'a :  --  Announcement  was 
I  made  this  week  of  the  sale  of  an 
issue  of  Dominion  of  Canada  de¬ 
posit  certificates  in  the  amount  of 
$95,000,000  dated  September  17, 
1946,  due  March  18,  1947,  to  the 
chartered  banks  at  par.  The  cer¬ 
tificates  will  bear  interest  at  the 
rate  of  five-eighths-of-one  per 
cent,  per  annum. 

This  issue  does  not  represent 
new  cash  as  a  similar  amount  of 
certificates  bearing  interest  at  five- 
eighths-of-one  per  cent,  mature 
September  17. 

Profits  Gain  Shown 

By  Dominion  Malting 

Dominion  Malting  Co.  Ltd.  re- 
I  ports  for  fiscal  year  ended  July 
j  31,  1946  net  earnings  of  $116,000 
j  all  of  which  has  been  transferred 
to  earned  surplus  account.  After 
paying  dividends  on  preferred  and 
common,  balance  of  earned  surplus 
amounted  to  $578,614,  compared 
with  $535,193  at  the  previous  year- 
end. 

Working  capital,  after  providing 
for  redemption  of  first  secureii 
bonds  maturing  May  1,  1947, 

amounts  to  $938,784,  an  increase 
of  $225,812. 

The  plant  is  operating  at  capa¬ 
city  of  2,500,000  bushels  a  year, 
which  includes  the  new  addition. 
Domestic  demand  absorbed  all  the 
output. 

Conditions  appear  more  favor¬ 
able  for  the  coming  years,  accord¬ 
ing  to  T.  H.  Rathjen,  president, 
and  the  early  run  of  barley  is  good 
quality. 

Virginia  Dare  Is 

Opening  New  Store 

It  has  been  announced  by  Al¬ 
fred  Stock,  president  of  Virginia 
Dare  Limited,  that  the  first  addi¬ 
tional  post-war  unit  in  the  com-  ' 
pany’s  chain  of  stores— located  on 
Bayview  Avenue,  Leaside — will  be 
opened  on  September  21st.  With  ; 
this  opening  the  company's  chain 
of  retail  ladies’  specialty  shops 
will  be  increased  to  21  stores.  I 

It  is  also  reported  that  the  total 
sales  of  the  company  for  the  first 
8  months  of  the  current  fiscal  year 
show  a  satisfactory  increase  over 
those  of  the  corresponding  period 
of  the  previous  fiscal  year. 


CALLS  FOR  TENDERS 

Vancouver:  —  The  Province  of 
British  Columbia  has  called  for 
alternate  tenders  on  an  i.ssue  of 
$4,000,000  refunding  debentures,  as 
follows:  2%%  20-year  sinking 
fund  refunding  debentures  to  be 
dated  October  15,  1946,  or  20- 

year  serial  refunding  debentures  to 
be  dated  October  15,  1946,  no 

coupon  rate  to  exceed  and  i 

the  debentures  to  be  payable  in 
annual  instalments  of  $200,000 
each. 


STOCK  SPLIT  FOR  i 
MOD.  CONTAINERS 

Directors  Plan  Issue  of  2  Class 
j  “A”  and  2  Common  for 
'  Each  Common  Share  | 

Holders  of  common  shares  of 
;  Modern  Containers  Limited  will  be 
:  asked  at  a  special  meeting  called 
;  for  September  25,  in  Toronto,  to  , 

I  consider  the  subdivision  of  the  pre- 
'  sently  authorized  and  issued  25,000 
,  common  shares  into  50,000  Class 
“A”  shares  and  50,000  common  ' 
shares.  Upon  approval  of  this  by¬ 
law  by  the  shareholders  and  the 
issuance  of  supplementary  letters 
patent,  shareholders  will  be  entitl¬ 
ed  to  two  Class  “A"  shares  and 
two  common  shares  for  each  one 
common  share  now  held. 

Subject  to  the  approval  of  this 
by-law'  and  its  confirmation,  cer¬ 
tain  officials  and  large  sharehold- 
:  ers  of  the  company  have  entered 
into  an  .  ent  to  .sell  not  less 

I  than  19, .500  Class  “A”  shares  to 
’  G.  E.  Leslie  and  Company,  at 
$20..50  per  share.  G.  E.  Leslie  have 
I  agreed  to  make  an  offer  to  all  the 
I  shareholders  to  purchase  the  Class 
'  “A”  shares  if,  as  and  when  avail¬ 
able  at  $20.50  per  share,  the  offer 
being  good  until  September  23,  to 
shareholders  of  record  September 
11. 

The  50,000  Class  “A”  shares  will 
:  carry  fixed  preferential  cash  divi¬ 
dends  at  the  rate  of  $l  per  share 
,  per  annum,  payable  quarterly, 
cumulative  from  October  1,  and  at 
:  the  option  of  the  holders  w'ill  be 
convertible  at  any  time  up  to  Octo-  * 
her  1,  1956,  share  for  share  into 
I  common  shares.  In  recent  years 
the  company  has  paid  $1.20  on  the 
'  common  shares  and  at  the  present 
'  conversion  rate  of  two  Class  “A" 
for  each  common  shareholders  will 
be  entitled  to  dividends  of  $2  per 
share  as  against  the  present  $1.20 
The  company  does  not  contemplate 
■  declaring  any  dividends  on  the  new 
common  at  the  present  time. 

For  year  1945  company  reported 
gross  profits  amounting  to  $364,- 
425  'and  net  available  for  dividends 
j  of  $145,132.  For  the  first  six 
:  months  of  the  current  year  gros.s 
;  profits  aggregated  $240,860  and 
net  available  for  dividends  was 
$95,945,  equal  to  $1.91  on  the  new 
'  Class  A  and  $1.11  on  the  new  com¬ 
mon. 

Refinancing  Plan 

St.  Regis  Paper  Co. 

,  A  speeiol  general  meeting  of  St. 
Regis  Paper  Co.  is  being  he'd 
this  week  in  New  York  to  consider 
issuance  of  250.000  new  first  pre¬ 
ferred  par  value  $100  and  issuab’e 
in  series  as  directors  may  deter¬ 
mine  and  increasing  authorized 
capital  stock  from  $47,027,070  to 
$72,027,070. 

Company's  5  per  cent  second 
preferred  is  being  redeemed  Oct. 

I  1  and  the  management  is  eon- 1 
sidering  the  redemption  of  all  the  ' 

1  outstanding  5  per  cent  prior  pre¬ 
ferred  stock,  reports  President  R. 
K.  Ferguson. 

New  Executives  For 

Chartered  Accountants 

At  the  annual  meeting  of  The 
Dominion  Association  of  Chartered 
Accountants,  held  in  Montreal,  R.  C. 
Field,  C.A.,  of  Victoria,  B.C.,  was 
elected  president  of  the  as.sociation.  ’ 
He  succeeds  Mr.  C.  F.  Elderkin,  C.A.  ! 

Other  officers  elected  were  as  fol-  ! 
,  low's:  first  vice-president,  T.  H.  ! 
'  Moffet,  F.C.A.,  Regina;  second  vice-  i 
president,  C.  A.  Patterson.  F.C.A.,  ! 
Toronto;  first  regional  representa- 
:  tive,  W.  A.  Morrell,  C.A.,  Amherst; 

I  second  regional  representative,  K.  J. 

! Morrison,  F.C.A.,  Calgary;  treasurer,  ' 
W.  G.  H.  Jepheott,  F.C.A.,  Toronto.  ; 
'  The  following  were  appointed  as  ; 
chairmen  of  the  various  committees: 
j  conunittee  on  education  and  examin-  I 
I  ations,  E.  J.  Howson,  F.C.A.,  Tor-  \ 
!  onto:  legislation  committee,  A.  E. 

!  Beauvais,  C.A.,  Quebec;  committee  I 
:  on  magazine  and  publications,  R.  F. 
Bruce  Taylor,  F.C.A.,  Toronto;  and  I 
committee  on  post-war  planning,  A. 
B.  Shepard,  F.C.A.,  Toronto.  i 

Mounf  Royal  Hotel 

Dividend  Rate  Up 

I  Directors  of  Mount  Royal  Hotel 
I  Co.  Ltd.  have  declared  a  dividend 
’  of  35  cents  per  share  payable  Sep- 
I  tember  30,  to  shareholders  of  rec- 
i  ord  September  16.  This  compares 
I  with  a  previous  payment  of  30  cents 
!  made  June  25  last.  In  1946  divi- 
j  dends  amounted  to  60  cents  a 
j  share.  There  are  139,617  shares 
:  outstanding  from  an  authorized  ‘ 
issue  of  175,000  shares. 

Celanese  Acquires 

Land  At  Sorel,  P.Q. 


Canadian  Celanese,  Limited,  it  is  ■ 
learned,  has  purchased  .some  land  in 
Sorel,  Quebec,  and  it  is  presumed 
that  this  ha.s  been  done  with  a  view  j 
to  building  an  additional  plant  there.  ! 

Hitherto  the  company’s  produc¬ 
tive  operations  have  been  centred  i 
entirely  in  Drummondville,  w'here  I 
the  company  is  now  proceeding  witli  ‘ 
a  $5,000,000  expansion  program. 

Approve  Capital  Rise 

For  St.  Regis  Paper 

New  York. —  Stockholders  of  the 
St.  Regis  Paper  Company  approved 
at  a  special  meeting  this  week,  an  f 
increase  in  authorized  capital  I 
stock  through  issuance  of  2,50,000  ! 
shares  of  new'  first  preferred  stock, 
$100  par  value. 

R.  K.  Ferguson,  president,  told 
stockholders  present  at  meeting 
that  plans  provide  for  the  issuance 
of  only  a  part  of  the  authorized 
shares  to  produce  funds  to  retire 
outstanding  preferred  stock,  to  ac-  , 
quire  additional  properties,  and  to 
expand  production  facilities  in  cer¬ 
tain  divisions  of  the  company.  j 

Net  sales  for  the  first  eight  j 
months  of  1946  were  valued  at  | 
$49,905,859  and  income  amounted  i 
to  $3,328,506,  exclusive  of  $1,500,-  j 
000  profit  on  sale  of  investments  ' 
credited  to  eontingency  reserve, 
Mr.  Ferguson  said.  This  compared 
with  net  sales  of  $52,500,000  and 
income  of  $2,211,411  in  the  like 
1945  period. 


Built  to  Fit 

Kvery  investment  portfolio  slioulil  be  built  to  fit  ibe  financial  circumstances  of  tbe 
individual.  So,  when  analyzing  clients’  holdings,  we  try  to  suggest  the  type  of 
investment  that  will  best  suit  their  income  requirements,  commensurate  with 
needed  seeurity  of  principle. 

If  your  investment  portfolio  has  not  been  built  to  fit  your  individual  requirements, 
we  w  ill  analyze  it  for  you  and,  if  possible,  give  you  suggestions  for  its  improvement. 


Pritnip  ff'irr 


Stontrml  and 
Aeu’  I  ork 


Alilner,  Ro.s.s  &  Co. 

Stemhem  The  Toronto  Stork  Kxrhanf^ 

330  BAY  STREET  TORONTO 
Hamilton  Brantford  Brampton  Vancouver 


Aluminium  Limited 

To  Redeem  Preferred 

Announcement  is  made  by  dir¬ 
ectors  of  Aluminium  Limited  of 
intentions  to  redeem  on  November 
29  all  of  company's  outstanding  6 
per  cent,  cumulative  preferred 
shares,  having  a  total  aggregate 
par  value  of  &7, 24 4,900,  at  redemp¬ 
tion  price  of  $109  per  share  in 
Canauian  currency  or,  at  the  op¬ 
tion  of  the  holder,  in  United  States 
funds. 

Price  includes  $1.50,  an  amount 
equal  to  all  accumulated  and  un¬ 
paid  dividends  thereon  to  the  date 
of  remeption.  Notices  w'ill  be 
mailed  promptly  to  shareholders. 

No  new'  financing  is  contem¬ 
plated. 

Offer  $1,050,000  Of 

Halifax  Debentures 

Public  offering  was  made  dur¬ 
ing  past  week  by  Dominion  Secur¬ 
ities  Coiporation  and  \V.  C.  Pit- 
field  and  Companv  of  an  issue  of 
$1,050,000  City  of  Halifax.  2,  2'2 
and  3  per  cent,  debentures,  dated 
September  1,  1946  and  to  mature 
September  1,  1947-66. 

ihc  1947  -  66  issues  were  sold 
privately  and  the  1957-66  issues 
were  priced  at  from  99.75  to  102.- 
875  and  acrued  interest,  with  yield 
to  maturity  2.52  per  cent,  to  2.82 
per  cent. 

The  proceeds  of  this  issue  will 
be  used  to  defray  the  costs  of  a 
new  tuberculosis  hospital  annex, 
alterations  and  equipment  of 
schools,  w'aterworks,  other  local 
improvements  and  the  purchase  of 
equipment  for  certain  municipal 
buiWings  of  the  city. 

Submif  Reorganization 

Plan  for  Jones  Bros. 

A  meeting  of  holders  of  6'2 
per  cent  1st  mortgage  20-ycar 
bonds  of  Jones  Bros.  Co.  of  Cana¬ 
da  is  being  held  Oct.  4  at  Toronto 
to  consider  a  plan  of  reorganiza¬ 
tion  under  the  Companies’  Credi¬ 
tors  Arrangement  Act  between 
the  company,  the  bondholders,  un¬ 
secured  creditors,  preferred  and 
common  shareholders. 

Under  the  plan  a  company  will 
be  incorpoiated  under  the  name 
Jones  Co.  Ltd.,  authorized  capital 
5,000  preference  .shares,  $100  par, 
and  50,000  common,  no  par  value, 
of  w'hich  1,.500  preferred  shares 
will  be  issued  at  $100  a  share  and 
15,000  common  at  a  total  price  of 
$150.  A  4  per  cent  1st  mortgage 
20-year  sinking  fund  bond  issue 
of  $167,570  will  be  created. 

Holders  of  the  present  6' 2  per 
cent  bonds  wil  receive  $130  4  per 


cent  bonds  for  each  $100  held,  [ 
with  arrears  of  interest.  At  any  i 
time  up  to  Jan.  1.  1917,  holders 
of  the  new'  bonds  will  be  entitled  ^ 
to  convert  into  one  preference  and  I 
five  common  for  each  $100  bond 

As  assets  of  the  company  are 
insufficient  to  pay  any  part  of  ' 
claims  of  un.<'ecured  creditors  or  of  j 
the  preferred  or  common  shares,  1 

the  rights  of  unsecured  creditors,  | 

preferred  and  common  shares  of 
the  present  company  are  exting-  , 

guished  by  the  plan.  The  com-  j 
pany  will  be  wound  up  and  char-  ■ 
ter  surrendered.  | 

Bank  of  Nova  Scotia  Clears  | 
Site  for  New  Building 

Toronto  Construction  of  the 

executive  office  building  of  The 
B.nnk  of  Nova  Scotia,  to  be  built  at 
the  north-east  corner  of  King  and 
Bay  streets,  will  begin  as  soon  .as 
materials  are  available  and  condi¬ 
tions  permit.  While  plans  .are  not 
yet  complete,  it  is  expected  to  be  the  I 
largest  bank  building,  and  one  of  the  j 
largest  buildings  of  any  kind,  in  the  j 
entire  Dominion.  Tentative  ar-  | 
rangements  call  for  a  structure  of  j 
25  stories  with  total  floor  space  of  ■ 
280,000  square  feet. 

The  Bank  states  that  tenders  iiavc 
already  been  called  for  demoli.shing 
the  old  Canada  Life  building  on  j 
King  street,  and  that  deinolition 
work  will  soon  begin  on  it  and  on  | 
other  buildings  extending  from  the  1 
Wood  Gundy  building  on  King  street 
to  the  National  Club  on  Bay  street.  ’ 
This  property  was  purchased  from  | 
the  Canada  Life  Assurance  Corn-  i 
pany  in  1929  and  The  Bank  of  N(iv.r  j 
Scotia  took  possession  two  >ear.s  j 
later  when  the  Canada  Life  moved  I 
into  its  building  on  University  Ave¬ 
nue. 

Curiously  enough,  the  Bank’s  fiist 
branch  in  Toronto,  opened  in  1807, 
was  housed  in  the  old  C.anada  Lif" 
Building,  one  of  those  now  being 
torn  down  to  make  way  for  the  new' 
offices.  It  moved  into  it.s  jiresent 
quarters  at  39  King  St.  W..  in  1!(04, 
shortly  after  the  executive  offices 
were  transferred  ta  Toronto. 

The  Bank  originally  propo.sed  to 
erect  its  new  building  in  1931,  hut 
construction  work  was  deferred  in 
view  of  the  uncertain  condirions 
I  then  prevailing.  Plans  were  later 
'  revised  and  w'ork  scheduled  to  begin, 
but  once  more  had  to  be  postponed, 
this  time  because  of  the  war. 

Design  of  the  new  building  was 
originally  made  by  the  late  John 
M.  Lyle.  F.R.I.B.A.,  R.C.A.,  F.R.- 
A.I.C..  and  has  since  been  revised 
b>  the  firm  of  Mathers  and  Hal- 
denby,  and  associated  with  them, 
Beck  and  Eadie. 


BIG  DEMAND  FOR 
NEW  FARM  LOANS 


Total  of  Over  $10  Million 
Ixianed  for  Farm  Improve- 
*  ments  in  18  Months 

Ottawa:  Since  the  Farm  Im¬ 

provement  Loans  Act  came  into 
effect  in  March  1,  1945,  loans  made 
up  to  the  end  of  August,  1946, 
totalled  12,500  and  the  amount 
loaned  exceeded  $10,000,000. 

Recent  loans  present  an  interest¬ 
ing  parallel  in  respect  to  loaning 
activity  in  two  widely  separated 
areas  of  Canada.  In  the  tobacco 
belt  of  Ontario,  which  is  this  year 
producing  a  record  crop,  loans  for 
the  construction  of  500  tobacco 
kilns  have  been  made.  In  the  Peace 
River  District  of  Northern  Alberta 
over  1,200  farmers  have  obtained 
loans  for  the  improvement  ftnd  de¬ 
velopment  of  their  farms  of  w'hich 
300  of  the  loans  are  for  clearing 
and  breaking  land,  200  are  for  the 
con.stniction  of  dams  and  dugouts 
for  water  supply,  and  the  remain¬ 
der  are  largely  for  the  construc¬ 
tion  and  tepair  of  farm  buildings. 

It  is  estimated  that  between  15.- 
000  and  20,000  acres  of  new  land 
W'ill  be  opened  up  in  this  area  as 
a  result  of  these  loans. 

In  commenting  upon  tlie  succe.ss 
of  the  operation  of  the  Act  in  these 
partieular  areas,  the  administra¬ 
tion  point  out  that  it  is  largely  due 
to  the  interest  and  the  eo-opera- 
tion  of  the  local  bank  managers  in 
these  areas. 

Information  concerning  loans 
under  the  Farm  Improvement 
Loans  Act,  may  be  obtained  from 
any  branch  of  a  chartered  bank  or 
from  the  supervisor,  farm  improve¬ 
ment  loans.  Department  of  Fin¬ 
ance,  Ottawa. 

Loans  are  made  on  the  basis  oi 
5  per  cent  simple  interest  for  the 
purchase  of  agricultural  imple¬ 
ments,  the  purchase  of  live  stoc\' 
for  the  installation  of  a  farm  elec¬ 
tric  system,  the  erection  or  con 
struction  of  fencing  or  w'orks  foi 
the  drainage  on  a  farm;  in  fact  for 
any  improvement  or  development 
of  a  farm. 


TREASURY  BILLS  SOLD 

The  Bank  of  Canada  announces, 
on  behalf  of  the  Minister  of  Fin¬ 
ance,  sale  of  $75,000,000  Treasury 
Bills  dated  September  13  and 
maturing  December  13,  at  average 
price  of  99.8999  and  average  rate 
of  .102.  unchanged  from  previous 
sale. 


Mr.  Tradewell's  ship  is  in  ! 

(  A  SIMPLil  TALI  TO  SHOW  HOW  lANK  CREDIT  WORKS  ^ 

That  JAUNTY  hornpipe  means  his  whole 
year’s  supply  of  molasses  has  arrived 
from  the  West  Indies ...  in  good  time,  at  a 
favourable  price. 

Quite  a  change  from  Mr.  Tradewell's 
earlier  days  in  the  wholesale  grocery 
business,  when  he  bought  his  molasses 
month  to  month  ...  in  small  quantities  . . . 
and  didn’t  do  so  w'ell  with  it.  Now  he  buys 
in  bulk  . . .  barrels  of  it . . .  and  cuts  his 
cost  par  gallon. 

Of  course  this  takes  ready  cash — often 
more  than  he  has  on  hand  at  the  moment. 

So  he  borrows  what  he  needs  from  the 
Royal  Bank.  When  the  molasses  is  sold, 
he  pays  off  the  loan. 

This  is  a  simple  example  of  how  bank 


BANK  OF  CANADA 


^"5 


mwM-i 


Profxtfipeme 
wmcfm 


THE  ROYAL 


credit  works  . . .  how  by  making  working 
capital  available  it  opens  the  door  for 
enterprises  large  and  small  when  opportu¬ 
nity  knocks. 


WHAT  KIND  OF  BUSINESS 
MAY  BORROW? 

The  answer  is.r/o'kind-rlarge  or  small 
— provided  it’s  a  sound  business. 
Some  of  (he  Royal  Hank's  most  valued 
customers  are  anything  but  “big". 
Among  our  larger  accounts  are  many 
which  have  grown  from  small  begin¬ 
nings  through  the  help  of  bank  credit. 
This  service  is  at  your  disposal,  too. 
Your  local  Royal  Bank  Manager  will 
be  glad  to  talk  it  over  with  you,  any¬ 
time  voii  say. 


■“'iras:. 
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TFACrOMK !  “  SS; 

WHEAT  HARVEST  Foreign  Trade 

11  nun  i.  IinitTUUI  ment  Atlee.  He  is  said  to  be 

-  •  By  O.  T.  LANNING,  imperturbable. 

Strikes  and  Threat  of  Business  President  Canadian  Exporters  Association.  new^stronp  men"^Vhey^^ay°that 

Recession  Make  for  Loss  of  I - - -  Aneurin  Bevan  is  one  of  these, 

rnnfidpncp  i  LET  US  look  back  to  the  first  of  the  year  and  cessary  we  must  be  ready  to  secure  these  more  per-  and  that  if  anything  should  hap- 

I  examine  the  figures  on  Canada’s  external  trade  and  manent  markets  by  a  policy  of  straining  the  home  pen  to  Atlee,  then  ^Aneurin  Bevan 

'  see  where  we  stand  at  the  end  of  six  months.  Export  supply  situation,  of  greater  reciprocity  and  by  giving  might  get  it.  He  would 

SOME  HOPEFUL  SIGNS  I  trade  declined  23  percent  during  the  first  six  months  credit  facilities.  Similarly  it  would  be  shortsighted  to  solve  the  tie  existing  now  between 

_  I  of  1946  with  a  total  of  $1,953,797,272  compared  with  grudge  the  provision  of  technical  advice  and  aid  to  Bevan  and  Morrison. 

$2,543,904,976  in  the  corresponding  period  last  year,  the  newer  industrial  countries,  on  the  ground  that  we  '^he  British  people  are  tired. 
Special  (  orrespondeiM  p  ^^g  expected,  with  the  high  priced  weapons  of  need  to  keep  all  our  skill  at  home.  The  export  of  '’®ry  tired.  They  can  t  get  a 

Winnipeg;  —  The  prairie  last  ^ow  eliminated  from  our  export  statistics.  On  specialists  and  technical  advice  is  one  of  the  best  decent  rest,  cant  relax, 

week  was  marketing  a  440,000,-  the  other  side,  our  imports  during  the  same  period  ways  of  ensuring  that  trade  will  follow  the  flag.  would  do  them  all  good  would 

000-bushel  wheat  crop  —  an  esti-  i  show  a  considerable  advance  over  prewar  commerce.  The  working  out  of  such  a  commercial  policy  is  Canadian  meals  for  a  couple 

mate  reached  by  the  Winnipeg  '  Canada  imported  $79  million  dollars  worth  of  goods  in  something  that  should  be  done  immediately  —  not  weeks.  The  parents  go  to 

Free  Press  and  also  the  Domin-  '  the  six  month  period  ending  June  1946,  as  against  postponed  until  after  next  years  international  trade  work  hungry,  since  they  are 

ion  Bureau  of  Statistics  -but  all  798  million  dollars  worth  in  the  same  period  last  year,  conference.  Our  policy  could  be  brought  into  line  nave 

was  not  as  rosy  as  it  should  !  an  increase  of  11  percent.  This  also  was  expected  and  with  decisions  reached  at  that  conference  when  the  adult  populace,  not  fit  to  do  a 
have  been.  There  was  a  bitter,  the  combined  picture  might  be  regarded  as  a  normal  need  arises  and  in  fact,  Canada  will  make  a  better  proper  days  work.  This  is  very 

farmers’  strike  in  Alberta  with  '  situation  and  in  line  with  post-war  conditions.  contribution  to  the  discussions  if  her  own  foreign  hard  on  England,  but  it  is  also 

which  a  considerable  minority  of  i  From  the  outset  the  Canadian  Exporters’  Associa-  trade  is  already  directed  by  a  farsighted  policy.  ^  a  ^ 

farmers  .all  acro.ss  the  west  ^ion  has  believed  and  declared  that  two-way  trade  be-  In  the  last  normal  prewar  year  only  13':r  of  our  A  Br  tarn  with  a  vveii-rea  oeiiy 

svmnathized.  There  was  a  loss  will  onrirVi  nnr-  total  exuorts  went  to  all  countries  in  the  world  outside  today  would  make  a  great  aeai  ot 


DOUBTS  IN  WEST 
IN  FACE  OF  BIG 
WHEAT  HARVEST 

Strikes  and  Threat  of  Business 
Recession  Make  for  Loss  of  ! 
Confidence  i 


SOME  HOPEFUL  SIGNS 

Sperial  Correspondence 
Winnipeg;  —  The  prairie  last 


farmers’  strike  in  Alberta  with  '  situation  and  in  line  with  post-war  conditions.  contribution  to  the  discussions  if  her  own  foreign 

which  a  considerable  minority  of  i  From  the  outset  the  Canadian  Exporters’  Associa-  trade  is  already  directed  by  a  farsighted  policy, 
farmers  .all  acro.ss  the  west  ^ion  has  believed  and  declared  that  two-way  trade  be-  In  the  last  normal  prewar  year  only  13':r  of  our 
sympathized.  There  was  a  loss  tween  ourselves  and  other  countries  will  enrich  our-  total  exports  went  to  all  countries  in  the  world  outside 


ii.eie  « tween  oufselvcs  and  Other  Countries  Will  cnrich  our-  lotai  exports  weni  lo  an  countries  m  me  worm  ouisiue  -v"--'  -  °  Grniin  Insurance  Comnanies”  Mr 

of  confidence  m  the  future  as  g^j^gg  ^g  ^gn  ag  the  other  nations  since  each  nation  of  our  two  main  customers  the  United  Kingdom  and  difference  to  the  future  of  the  roup  Insura  op  .  . 

folks  looked  ahe^l  to  another  ,  .^iU  enabled  to  produce  and  ship  the  things  it  can  the  United  States  who  took  87%.  The  challenge  to  the^  Brftlsh^^outlook^  Trusler  has  been  associated  with 

ke?  bVak  and"'thJ  La  nnm^'o^  economically.  Therefore  we  anticipated  rising  Canadian  Exporters  is  to  go  out  and  increase  that  p^yeSogy,  and  companies  for  26  years. 

Kei  ocgiiiiiiiig  <)i  ,  imports  and  a  truer  perspective  of  our  exports  for  we  u/r.  c  tv  nqncci  - 

derlines  the  growing  fears  and  ^g  in  While  on  this  vital  question  of  the  development  of  ntvriY  «  mf  «r  «  avTiY\ 

St^  housing  prices  un- :  ii  Besides,  export  markets,  we  wish  to  refer  to  two  factors,  which  cats  us  Ss  a  lean  Ind  hLgry  PHFI  AN  NAMFD 

^  h^„»fni  ciernq  '  "'e  are  living  in  a  world  of  change  and  to-day  Canada  carry  great  consequence.  The  importance  of  making  hungry  j;'  llniTlIjI/ 

nn  th^^  Winn^  ' 'S  a  creditor  nation.  Gone  are  the  days  when  business  the  most  of  this  comparatively  easy  selling  period  but  ^0°^.  „  ,  „  .  .  ^ 

R>e  prices  on  the  Uinnipeg  j  were  proud  of  the  fact  that  we  had  what  was  to  base  our  production  plans  upon  the  certainty  that  *  f  f  A  f\fD|7A'rAI) 

Srtive'^'tr'^^rometer^s  ^tf  "^cf  ^  called  a  favourable  balance  of  trade.  “The  world  of  within  the  next  few  years  export  trade  will  not  come  The  semi  decennial  census  now  |  UlKtL  iUK 

nom  ^  health  were  rTsine  once  1939  is  gone  forever.’’  The  time  has  come  to  do  busi-  so  easily.  We  cannot  look  upon  foreign  trade  merely  being  nflfl 

mo^r  after  \he  sharp  tumble  of  hess  with  the  world  on  a  scale  suitable  to  the  needs  as  a  means  of  dumping  our  surpluses  —  as  a  way  of  tistics  reveals  not  much  more  — -— 

J”®  of  the  world.  Other  countries  ureentlv  need  our  exporting  our  unemployment.  We  must  provide  other  than  a  five  percent  increase  m  The  governing  body  of  the  Inter- 


New  Canadian  Manager  'AUSTRALIA  SEES 

WIDEMARKETFOR 
CANADIAN  GOODS 

Can.  Exporters’  Assoc.  Hears 
Trade  Commissioner  Dis- 
I  cuss  Possibilities 

BIG  INDUSTRIAL  GROWTH 

Despite  a  traditional  tariff  policy 
strongly  protectionist  in  character, 
Australia  offers  Canadian  export¬ 
ers  a  market  for  such  items  as 
certain  automotive  components; 
newsprint;  fine  papers;  wall 
papers;  cotton  and  rayon  goods; 
wood  and  wood  products;  tobacco; 
canned,  smoked  and  frozen  fish; 
and  limited  quantities  of  men’s 
C.  D.  TRUSLER  who  has  been  and  women’s  clothing,  stated  Ken- 
appointed  manager  for  Canada,  for  i  F.  Noble,  addressing  the  Can- 

j  adian  Exporters’  A.ssociation  (Eas- 
the  “Commercial  Union  and  Ocean  jg^  Division)  in  Montreal. 

Group  Insurance  Companies’’.  Mr.  |  Speaking  on  the  theme  “The 
Trusler  has  been  as.sociated  with  i  Move  Towards  Industrialization  in 


The  governing  body  of  the  Inter- 


Australia”,  Mr.  Noble,  who  since 
1912  has  been  Canadian  Govern¬ 
ment  Trade  Commissioner  to  Syd¬ 
ney,  Australia,  continued  as  fol¬ 
lows  in  part; — 

Wool  Chief  Export 
“Using  export  figures  as  indi¬ 
cation  of  the  economic  organiza¬ 
tion  of  the  country,  it  would  ap¬ 
pear  that  Australia  is  classifiable 


fobs  It  was  olain  that  anv  eco-  estahiish  a  tree  interchange  ot  products,  materials  lo  proviue  ouier  nauons  witn  uonar  creaiis.  we  nave  -  ‘o' ‘  . .  -  '  — it  k — -  ooyr  vo  o.jyr  or  tne  country's  ex- 

nomic  rece.ssion  would  be  limited  and  services  among  the  peoples  of  the  earth.  *0  UNRRA,  we  are  lending  tvvo  Sn  fts  fast  re-  Se  the  ^esSiluon  of  John  G  total;  of  which  eight  products 

and  temnorarv-probablv  much  But  the  barriers,  which  block  the  free  flow  of  com-  billion  dollars  to  help  our  allies  buy  food  for  their  against  921,000  when  its  last  re  bince  the  resignation  ot  jonn  u.  |  ,wool,  lead,  wheat  and  flour,  but- 
like  the  brief  recession  of  1920-21.  '  modifies  between  nation  and  nation  have  not  been  re-  people  and  machines  and  goods  to  rebuild  their  fac-  up,  after  Wmant  as  director  in  ter,  sugar,  meats,  hides  and  skins. 

This  was  the  feeling  on  Win- :  duced  and  while  business  is  ready.  Governments  have  tories,  and  we  have  joined  the  International  Monetary  ofne’e  with^hf  t  tle^of  feUns  dirlc- ' 

nipeg;s  Portage  Ave.,  and  Regina’s  ;  not  yet  started  to  lay  the  foundation  stones  of  an  all-  Fund  and  the  International  Bank  for  Reconstruction  Ef^b^ii  go  up  a  few  thoS  tof  1  nSivJ  of  Ireland,  he^  joined  I  ZTuTo!  expoZ 

Scarth  St.  round  economic  disarmament  and  the  expansion  of  and  Development.  ivianiLooa  win  go  up  a  lew  lhou  ciaff  tt  n  in  ioiq  as  r-hiaf  i 

The  strike  of  Alberta  farmers  world  trade  on  a  multi  lateral  basis.  What  then  is  All  these  strides  have  been  taken  for  you  by  Gov-  sands.  The  provinces  that  in-  the  staff  of  Uie  ILO  in  IJ  J  a.s  |  Traditionally,  Canada  and  Aus- 

was  proving  to  he  more  stubborn  '  going  to  be  the  fate  of  international  trade?  Action  ernment  but  the  onus  is  on  private  enterprises  to  creased  most  dunng  the  ap-  ^gin  ,.a„k ‘of  offered  competing  ag- 

and  ugly  than  many  had  antici-  !  on  the  United  States  trade  proposals  for  the  elimina-  provide  technical  improvement  and  research  of  per-  P^^^^tly  were  Ontario,  Quebec  ant  director  the  lauK  of  ,  ricultural  economies  with  Canada 

pa  ted.  Wheat  deliveries  were  re-  :  tion  of  trade  barriers  looks  further  away  than  ever,  distent  intensity  and  on  the  selling  side,  the  explora-  and  British  Columbia.  It  would  deputy  director  under  Mr  WinanL  ,  showing  a  favourable  balance  of 

ported  to  b,  dotvn  .■»  p„eo„t  or  The  prlnclpol  trading  n.tfob,  ot  the  world  invited  by  tlon  ot  every  potent, ,al  nt.rket  aurpr.ae  pr.et.e.Uy  nobody^  deJlZ 'taterby  S  g“  ern^J^ 

more.  Four  big  Packing  plants  I  Washington  to  meet  and  work  out  reciprocal  agree-  Private  Enterprise  Must  Lead  aUm-  the  19ol  census  BriLsh  ^  two-dav  session  effected  b^t^h^e  N^w  S 

in  Edmonton  reported  they  W'ere  ;  ments  mav  not  get  together  until  sometime  next  The  day  has  gone  when  sales  activities  can  be  con-  Columbia  had  the  third  largest  .  onenimr  in  Montreal  of  laom 

laying  off  1.200  employes  becau.^e  *  year.  This  meeting  was  due  to  be  held  for  the  Spring  ducted  from  behind  an  office  desk  in  Toronto  in  representation  at  Ottawa.  a  general  conferencf  of  the  SlLO  The  i nn  im 

of  the  decline  in  marketing  of  I  of  this  year  then  for  the  summer  and  if  Dossible  in  Montreal  or  Hamilton,  as  has  often  been  the  case  in  Ottawa  on  the  basis  of  popula-  - -  ,  ,  , _ I  Australia  has  built  up  an  im- 

hogs  and  cattle.  |  the  fall.^  Ei’ery  important  c”ence  on  the  past.  Personal  contact  abroad,  personal  explora-  tion  should  have  four  m, 


The  railways,  badly  overloaded  j  jg  going  through  the  postponement  stage,  which  is  tion  and  personal  knowledge  of  markets  has  been  instead  of  two,  and  the  belief  is 

\  trvMncr  rtich  a  1  rtncciHlo  r*o»sQ  '  ^  ”  r  r  Of  . _ _ 4.-.  ai _ _  ♦Ua  ThPrA  Will  hp  thrpp  Wlfh  rPHlS- 


Ottawa  on  the  basis  of  popula-  a  general  conterence  oi  tne  il-u.  int  [  “Australia  has  built  up  an  im- 
tion  should  have  four  members  conference  will  be  attended  by  more  pressive  industrial  organization, 
instead  of  two,  and  the  belief  is  I  than  •'>00  delegates  from  between  45  some  of  it  created  under  the  ur- 

in  trying  to  rush  all  possible  cars  ;  not'’a'good  sign" .  . . . .  brought  more  directly  to  thi  fore  than  ever  with  the  there  will  be  three,  with  redis-  I  ® 

of  wheat  to  the  lakehead  before:  owifi  waino  anu  tvia  viop  tno  r'ano/uav.  ranid  advancement  of  air  travel  tribution  of  the  counties  of  Rus-  .•  i  t  u  .secondary  importance.  But  much 

freezp-im  were  in  a  measure  re-  I  .  ®  swift  gains  and  the  rise  of  the  Canadian  Ex-  rapia  aavancemeni  01  air  iravei.  Parleton  so  as  thev  will  The  International  Labor  Office  is  and  perhaps  the  major  portion, 

lieved  bv  the  non-deliverv  strike  '  Association  to  a  position  of  major  importance  lew  months  ago,  a  business  n^n  left  the  United  tartly  urban  nartlv  rural  in  permanent  secretariat  of  the  In-  economically  sound,  stems  from  the 

As  Ion?  as  Alberta  farmerf  heW  '  reconstruction  period  of  Canada’s  economy  is  States  and  transacted  busmess  in  Newfoundland,  Ira-  tcrnational  Labor  Organization.  It  countrys  wealth  of  raw  materials 

their  nroduce  ^r the  mSt  the  '  siRnificant.  Its  aims  and  objects  imply  that  land,  Denmark,  Sweden.  Holland  and  England.  He  their  make-up.  headquarters  in  Geneva  from  notably  iron  and  steel,  coal,  wood 

volumrof  c?go  to  L?no^^^^  '  educating  the  Canadian  public  to  a  real  awareness  of  was  away  from  his  desk  only  seventy-two  hours  and  nn  fnace  set  1920  until  the  threatened  isolation  and  gold.  During  the  development, 

manageable  important  the  cost  of  this  business  trip  was  $907.00  which  in-  of  Switzerland  by  the  Germans  made  Australian  indu.stry  has  acquired 

The  qhirn  fall-nff  in  Alhertn  P'’o'"oting  such  trade.  During  the  War  eluded  transportation,  meals,  tips,  taxks,  telephone  un„  up  ine  maenmery  lor  ine  new  it  necessary  for  Mr.  Winant  to  seek  j  a  high  degree  of  personnel  and  ad- 

trrain  and  livestock  marketimrs  the  productive  capacity  of  our  country  expand-  calls,  etc.  This  trip  would  have  been  impossible  for  ^  ^  centre  of  operations  where  it  ministrative  skills,  as  well  as  a 

was  not  all  attributable  to  the  ®‘^’  while  our  sales  and  distribution  genius  was  on  the  individual  concerned,  if  it  had  not  been  for  the  t?a  1  t  e  men  what  you  1  ,  it  |  communicate  freely  with  the  '  pool  of  technical  service  from 

strike.  A  wave  of  wet  weather  :  ‘'‘ctive  service  abroad.  We  know  a  lot  to-day  about  how  availability  of  air  travel,  since  he  could  not  be  away  means  mat  me  puoiic  now  nave  ,  j^Q.g  member  countries.  This  centre  ,  abroad. 

swept  acro.ss  northern  Alberta  much  we  can  produce  but  we  know  no  more  than  we  from  his  desk  long  enough  to  undertake  the  trip,  to  another  court  to  whom  they  can  1  ^^.g^g  established  in  Montreal  at  the  |  ‘‘I  doubt  if  Australia  will  manu- 

halting  the  harvest  which  was  ^939  about  how  we  can  distribute,  what  we  can  these  points  by  other  means.  ''P®.  >"^9^®  invitation  of  the  Canadian  govern-  !  facture  everything.  After  all  her 

only  nicelv  under  wav.  A  canvass  !  P^’^duce.  The  amount  of  research  and  education  in  Therefore  sales  policies  must  be  streamlined  in  this  ^^ate  tried  to  take  j  j^ent  and  through  the  courtesy  of  ,  export  trade  shows  her  position  as 

of  '  elevator  agents  of  the  area  I^is  field  has  been  far  behind  its  degree  of  importance,  shrinking  world  and  Canadian  business  men  made  to  Fraser  Elliott,  income  tax  czar,  j  McGip  University  which  provided  a  ;  an  agricultural  and  pastoral  coun- 
found  concen.sus  of  opinion  that  ‘  ♦  ic  i.  i  xr  i  j  realize  that  there  is  an  entirely  new  world  market,  no  ^  even  that  augi^t  building  for  use  as  an  office.  |  try,  but  there  must  be  a  period 

the  weather  had  as  much  to  do'  Greater  Emphasis  Needed  single  spot  of  which  is  more  than  a  week-ends  jour-  body  was  not  strong  enough.  Of  Phelan  was  a  member  of  the  :  during  which  the  fields  of  indus- 

with  the  reduction  in  deliveries  1  '^P.®  export  sales  effort  must  have  new  em-  ney  away.  course.  Prime  Minister  King  British  delegation  to  the  Paris  Peace  ;  trial  activities  are  combed,  and 

as  the  strike.  ;  PP^sis.  Our  educational  job  is  to  make  each  group  of  Canada  will  no  doubt  have  in  1946  the  largest  peace-  doesn’t  believe  in  conscientious  Conference  in  1919,  where  as  a  sec-  !  those  lines  of  production  which 

The  strike  was  featured  by  oc-  !  Producers  realize  that  it  is  part  of  an  integrated  or  time  total  of  exports  ever  recorded  but  will  our  foreign  officials  being  pushed  around  by  retary  of  the  Labor  Commission  he  are  to  become  indigenous  to  the 

casional  flare-ups.  Picket  lines  at-  i  o^’R^nic  whole.  For  example  the  domestic  sales  of  customers  be  able  to  maintain  purchases  here  at  this  tPe  politicians,  anyway.  It  may  participated  in  the  drafting  of  the  ;  country  set  out. 

tempted  to  halt  deliveries  of  eggs  "’Pole  milk  and  cream  are  unavoidably  tied-in  with  peak  level  or  will  sales  abroad  fall  off  rapidly  over  well  be  that  Mr.  Elliott  s  con-  iLO’s  Constitution.  The  Constitution  |  Future  Prospects 

and  even  of  milk.  Some  eggs  '  adequate  returns  from  the  export  market  for  cheese,  the  next  few  years  as  they  did  after  1920.  Exporters  science  was  too  stern  an  affair  was  subsequently  incorporated  in  '  <*Finallv  there  is  the  position 

were  sma.shed.  some  milk  dumped.  Farmers  in  Extern  Canada  cannot  be  prosperous  if  who  remember  the  sad  experiences  they  suffered  fol-  lo*"  many  an  income  tax  payer,  the  Versailles  Treaty  as  Part  XIII  '  Australia  not  only  as  a  coun- 

Inevitably  the  strike  would  peter  1  those  in  the  West  are  unable  to  sell  their  wheat  above  lowing  1920  are  eager  to  find  the  answer  to  this  ques-  Put  no  one  ever  accused  him  of  and  in  the  other  treaties  of  peace.  '  ^  ^  domestic  industry  for 

out  when  farmers  found  their  |  the  cost  of  production.  Agriculture  cannot  be  healthy  tion,  so  that' they  can  shape  their  plans  accordingly.  anything  except  the  most  scru-  Born  in  1887  in  Waterford,  Ire- |  supply  of  domestic  require- 
supply  of  cash  dwindling  a  n  d  |  ft  secondary  industries  are  ill.  The  purely  domestic  A  sound  basis  for  a  lasting  expansion  of  export  pulous  honesty.  That  would  land,  he  was  graduated  from  Liver-  j^g^ts,  but  as  a  potential  exporter. 


be  partly  urban,  partly  rural,  in  y*®  permaiiein,  ot  uw  x.i-  economically  souna,  stems  trom  me 

their  make-up  tcrnational  Labor  Organization.  It  countrys  wealth  of  raw  materials 

„  „  jq  had  its  headquarters  in  Geneva  from  notably  iron  and  steel,  coal,  wood 

Work  is  jyoine-  nn  anace  set-  ^920  until  the  threatened  isolation  and  gold.  During  the  development, 
unrr  iir,  m o T,q,.,r  fit  fill  Switzcrlaud  by  thc  Germsns  made  Australian  industry  has  acquired 

board  ^of  income  tax  authorities  necessary  for  Mr.  Winant  to  seek  j  a  high  degree  of  personnel  and  ad- 

Doard  ot  income  tax  autnomie..  ^  centre  of  operations  where  it  ministrative  skills,  as  well  as  a 
Call  the  men  what  you  will.  It  could  communicate  freely  with  the  '  pool  of  technical  service  from 


for  a  ride,  but  even  that  august  building  for  use  as  an  office.  |  try,  but  there  must  be  a  period 

body  was  not  strong  enough.  Of  Phelan  was  a  member  of  the  :  during  which  the  fields  of  indus- 

course.  Prime  Minister  King  British  delegation  to  the  Paris  Peace  ;  trial  activities  are  combed,  and 

doesn’t  believe  in  conscientious  Conference  in  1919,  where  as  a  sec-  those  lines  of  production  which 

officials  being  pushed  around  by  retary  of  the  Labor  Commission  he  are  to  become  indigenous  to  the 

the  politicians,  anyway.  It  may  participated  in  the  drafting  of  the  ;  country  set  out. 
well  be  that  Mr.  Elliott’s  con-  ilO’s  Constitution.  The  Constitution  '  Future  Prospects 

science  was  too  stern  an  affair  was  subsequently  incorporated  in  '  therp  iq  thp  nnsition 

for  many  an  income  tax  payer  the  Versailles  Treaty  as  Part  XIII  ;  SSja  not  only  as  Tcoum 

but  no  one  ever  accused  him  of  and  in  the  other  treaties  of  peace.  ,  rlnmpqtie  indiistrv  for 

anything  except  the  most  scru-  Born  in  1887  in  Waterford  Ire- |  g^^ppjy  domestic  require- 
pulous  hone.sty.  ^^t  would  land,  he  was  graduated  from  Liver-  j^g^ts,  but  as  a  potential  exporter. 


found  themselves  losing  money  i  industries  will  experience  trouble  if  those  larger  fac-  trade  is  an  increase  in  imports,  which  provides  other  stand  high  with  the  P.M.  There-  pool  University,  and  entered  the  ^  -pbat  the  development  of  exports  is 
through  holding  animals  past  their  i  tories,  which  have  expanded  to  take  care  of  foreign  nations  with  the  dollar  exchange  required  to  pay  for  nothing  very  dire  wmuld  British  Civil  Service,  serving  sue-  i  contemplated  is  indicated  in  many 


tnrougn  holding  animals  past  their  ,  tones,  wnicn  nave  expanded  to  take  care  of  foreign  nations  with  the  dollar  exchange  required  to  pay  for  noining  very  aire  wouia  British  civil  service,  serving  sue-  i  contemplated  is  indicated  in  many 

market  prime.  Estimates  of  the  '  markets,  loo.se  tho.se  markets  .  Exporting  countries  their  purchases  here.  happen  Mr.  Elliott  in  any  case,  cessively  in  the  Board  of  Trade,  the  ways,  but  the  most  simple  indica- 

actual  number  of  farmers  involved  !  cannot  maintain  their  standard  of  living  unless  im-  We  have  pointed  out  above  the  increase  of  eleven  So  what  is  happening  is  that  this  National  Health  Insurance  Com-  :  ’jg  ^j,g  trade  agreement  with 

in  the  strike  varied  widely.  Most  :  porting  countries  are  thriving.  We  must  all  sink  or  percent  in  Canada’s  imports  in  the  first  six  months  of  ”®"''  tribunal  will  give  the  public  mission,  the  Ministry  of  Labour,  and  southern  Rhodesia  in  1941  where- 

observers  favored  the  20,000  figure  !  swim  together.  this  year  and  there  can  be  no  question  that  our  im-  a  further  recourse,  but  will  not  the  Foreign  Office.  In  1918.  he  was  ;  Australia  was  assured  of  pref- 

which  represented  but  a  small  Let  us  assume  that  we  are  going  to  have  a  freely  ports  will  increase  sharply  over  the  next  few  years,  shear  Mr.  Elliott  of  too  much  au-  a  member  of  the  British  mission  to  grential  tariff  treatment  on  such 

more  than  300,-  competitive  world,  which  certainly  does  not  exist  to-  These  imports  and  loans  made  under  Part  2  of  thority.  Russia  headed  by  Sir  Robert  Bruce  commodities  as  dairy  utensils,  and 

000  farmers  in  the  three  prairie  i  day;  then  the  first  fundamental  point  is  —  Have  we  the  Export  Credits  Insurance  Act  and  the  important  1  Meanwhile,  the  business  of  set-  Lockhart.  He  was  the  principal  sec-  rnachinery,  cream  separators,  fenc- 

^  ;  at  the  present  time  in  Canada  an  export  policy  in  any  supplementary  source  of  dollars,  whiLO  will  be  receiv- !  Lng  up  this  tribunal  is  quietly  retary  of  tlie  ILO’s  first  Confer-  materials  including  wire  and 


katch^ran  backed  i?n“ the  Srikers  ‘'’®  ed  with  the  resumption  of  normal  tourist  traffic  will  Roing  ahead. 

bv  uro-in"  th?  Don^nimf  tnvern  i  u ■  '’®’®  government  in  maintaining  provide  the  dollars  needed  to  enable  other  countries  - 

*^"®  ,  i  high  levels  of  productive  employment  is  as  yet  im-  to  pay  for  their  purchases  here  >'•  S.  LU 

t  ^  i  understood.  High  employment  under  free  No  Deflation  In  Halifax— N( 

mis.sion  to  in\estigate  the  question  enterprise  requires  knowledge  and  ability  to  take  a  -  o  e  lation  In  Sight  sawmills  turn 

of  parity  prices.  Farm  leaders  ,  prompt  advantage  of  market  opportunities  Therefore  ^^®  P^asent  time  imports  are  limited  by  in-  ^  lumber  in  J 

pose '’the  sW  ■e''''and‘'\‘o^'^Drad?ct°^t  ■  Government  Departments  should  devote  the  same  produce  what  is  wanted 

])o.se  me  AsiriKc  ana  lo  preaict  it  ,  and  attpntinn  ^4^  - - 


liu&e  me  AstriKe  ana  to  preaict  it  j  attention  to  the  develonment  nf  fnrpip-n  mar  securing  of  permis.sion  to  move  the  goods 

would  “peter  out.”  Premier  Doug-  ^ets  arto  domestic  markets  ^  1  ^"d  to  get  the  ships  to  move  them  in.  There  appears 

las  moie  was  obMously  dictated  j  a.  Government  export  policy  must  be  more  than  a  I  *’®  ®*”P^®  on  both  sides  of  the  transactions 

a“S  Si  i  -eta™, pr.ZeS'Scna'd’Te.rri.:  I  ‘“r/I”,'!!?.??.”-.”:.  ...  ..  .....  .  “or  our- 


J-  yjL  UUlICtlO,  WIllLil  Will  Ut;  lectliv-  - O  i  -  -  *  .•  .  1_  •  _,i.  _  T\  101Q  ‘  ®  - . -  . - ,  ,  ”  q 

ed  with  the  resumption  of  normal  tourist  traffic  will  Roing  ahead.  ence  Washington  D.C  in  1919^  i  wire  netting,,  agricultural  and  min- 

provide  the  dollars  needed  to  enable  other  countries - ^  I"  3919  1\®J' ^PP^iJl^ed  to  the  ^  ^  machinery,  iron  and  steel  pigs, 

to  pay  for  their  purchases  here  S.  LUMBER  OI.’TPUT  permanent  staff  of  the  (Wfice  by  it.s  billets,  angles,  plates  and  sheets. 

No  Deflfttinn  In  Halifax-Nova  Scotia’s  76  active  first  director  Albert  Thomas  of  ,  drill  and  tool  steels,  hoop  iron,  fer- 

*,  ..®  *®"on  In  Sight  sawmills  turned  out  17,450,000  feet  Fiance.  Mr.  Albert  Thomas  held  the  tilizers,  ply-woods,  boots  and  shoes. 

At  the  present  time  imports  are  limited  by  in-  .  in  Tune  or  2  500  000  more  directorship  until  his  death  in  19.12,  sporting  goods  and  toys, 

ability  of  other  nations  to  produce  what  is  wanted  a.  ,  a.  previous  month  the  De-  "’us  succeeded  by  Sir  Harold  ..j„  conclusion  I  am  confronted 

here  by  the  securing  of  permission  to  move  the  goods  nortmpnt  nf  T  ands  and  Forests  an-  'Butler,  w'ho  resigned  in  1938,  Mr.  with  the  basic  problem  that  you 
and  to  get  the  ships  to  move  them  in.  There  appears  P  Winant  succeeding  him.  Mr.  Phe-  gg  gg  export  association  want  to 

to  be  ample  money  on  both  sides  of  the  transactions  _  _  _  Ian  thus  becomes  the  fourth  direc-  j^pow  w'hat  are  the  exports  that 

to  pay  for  the  goods.  of  oiir  dispu-es  today  -.ve  ha^o  |  tor  of  the  Office  since  its  establish-  ,  are  of  interest.  I  have  suggested 

The  chief  reason  for  the  drastic  curtailment  of  ex-  become  used  to  looking  with  ment  27  years  ago.  ^  '  a  few  moments  ago  that  there  are 


for'theiV'^trnTkil""  A'berk'“brath“  I  '^®  “  requires,  in  addition,  some  clear  idea  of  „  J/l®  ^‘'®  ^^tailment  of  ex- 

lor  tneir  striking  A.berta  breth  ^j^^g  country's  trade  relations  are  to  develon  of  1920,  was  the  unprecedented  drop  in  the 


ren. 

How  Ion''  would  the  strike  e-n  '  now  our  exports  will  be  ■  ’  „  -  -  wherein  iimpui  v/oives  anu  mj’.h.-  tiectnc  iveiri^eraiur  -  "T’' ^Ti 

on”  Carl  J  St  mnfle  nresfdent  '  affected  by  the  world  wide  spread  of  industry  how  we  T  ,  Z  commodities  entering  into  foreign  ting  sheen  srambol  around  the  Dron  n®®.®-®sary  to  fall  back  on  the  econ- 

of  the  .llbeVtr  pTrmks^  U^^^  P'aced  by  the  disappearance  of  Gernian  and  Quite  apart  from  the  tight  supply  situation  in  mavpole,  beu'^ath  which  .an  ever-  ® 

which  called  the  strike  said  a  i -fapane.se  competition  and  by  increased  activity  on  the  Canada  brought  about  through  labour  strikes,  with-  growing  number  of  thc  intema-  - .  .  ffiuR^tom.  Great  Bri- 

vote  would  be  taken  after  20  davs  '  P^^’t  °f  competitors,  —  and  most  important  of  all  *’®®^  disturbing  price  movements  and  with  im-  fjonal  experts  concern  themselves  Ottawa.— Effects  of  industrial  tain  and  Canada  herself  have  all 
^o  derermlL  if  the'  a^rrs'w^  '  Perhaps,  howe  w^  can  play  our  pS  ?  ^St ing  con  P®-;® ’i^ely  to  provide  a  much  larger  volume  of  dollars  Si  affairs.  It  seems  we  strikes  on  output  of  doniestic-type  demons  rated  wRh  -creased  m- 

I  t.;  Ss 

BIG  AUGUST  DROP  Poucy  Must  precede  conference  aV^xtaatel'y  VfS  bS?^^  S;oT'tS?eHTs‘^Tu?re^^^^  Sion  and''‘'ie.suRin?'i^f‘‘’l  d'rop  that  the  portion  n^ust  be  the 

DIU  nllllUlJ  I  l/IVUr  Y  IS  not  sufficient  to  sell  now.  Exporters  and  Trade  billion  dollars  in  dollar  balances  to  help  pay  for  the  A^^^^heV  ev=-r  co-Hd'  -  of  -®re  than  40  per  cent.  ^  .same  in  the  ca.se  of  Australia.  I 

^  w ^  mustjudge  where  we  have  exports  they  urgently  require  in  the  recon^struction  ■'  m.  Figures  released  by  the  Domin-  am  confident  that  imports 

1^1  nYirnmim  /Mimiwim :  the  heqt  rVianr’oq  qoiur,o.  ...i _ j  °  i  aha-  ..a-aauh  if,  if  _ Tj, -.r  ofotioTu.q  crcaqc  blit  with  a  greater  empha- 


how  this  country’s  trade  relations  are  to  develop  P®^®®  was  the  unprecedented  drop  in  the  some  hope  at  a  surrealist  picture 

with  each  important  market,  how  our  exports  will  be  ®®— op'fy  PY®®,>®vel-  No  similar  deflation  of  prices  wherein  limpid  wolvc.s  and  strut¬ 


ting  sheep  gambol  around  the 
maypole,  beneath  which  .on  ever- 
growing  number  of  thc  intc'na- 


j  ment  27  years  ago.  ^  '  a  few  moments  ago  that  there  are 

- - ^ -  some  fields  in  which  the  future 

Flccfrir*  Rpfrigprator  position  may  de  deduced,  but  it  is 

tiecinc  iveirij,eid.iui  necessary  to  fall  back  on  the  econ- 

Production  Shows  Drop  omic  history  of  other  countries. 

-  :  As  the  United  Kingdom,  Great  Bri- 

Ottawa.— Effects  of  industrial  tain  and  Canada  herself  have  all 
strikes  on  output  of  domestic-type  demonstrated,  with  increased  in¬ 


to  continue  the  protest.  I  ditions  favourable  to  our  export  trade  in  the  less  vne  neai  iiuuie,  export  trade  should  remain  at 

_ _  wealthy  and  less  developed  countries.  present  or  higher  levels  for  sometime  to  come.  This 

m/l  4  YT/lifnm  VniioA.  Af...AC  •  i-  »  ‘®  *^^®  — likely  because  foreign  countries  have 

RiG  AUGUST  BRftP  n  approximately  fifteen  billion  dollars  in  gold  and  .seven 

i\U\IUlJl  l/lVi/l  Y  '®  "®f  sufficient  to  sell  now.  Exporters  and  Trade  billion  dollars  in  dollar  balances  to  help  pay  for  the 

¥»i  ¥\¥Tmm¥i¥^  /vwwmwq.*.™  fu  K  mustjudge  where  we  have  exports  they  urgently  require  in  the  reconstruction 

IN  RIITTFR  ftllTPIIT'  chances  of  selling  to-morrow  and  where  ne-  period. 


Reduction  of  4  Million  Pounds 
From  Same  Month  Last  Year  j 
Cuts  into  Supplies 

Ottawa;  —  The  Dominion  Bur-  ' 
cau  of  Statistics  reports  Augu.st  j 
production  of  creamery  butter  4,-  ■ 
000.000  pounds  below  that  of  Au-  : 
gust.  1945,  for  the  “most  serious” 


The  Vision  is  Still  There, 
One  Year  After 


000.000  pounds  below  that  of  Au-  :  the  distribution  has  been  set 
gust,  1945,  for  the  “most  serious”  awry,  for  a  goodly  percentage 
decline  since  last  March,  when  of  them  cannot  even  find  rooms  ; 
the  shortage  of  butter  became  !  without  water,  let  alone  rooms  i 
an  acute  problem  throughout  the  with  conveniences.  It  is  one  of 
Dominion.  the  things  which  statistics  can 

Bureau  report  points  to  the  :  explain  but  which  reason  fails  ' 
fact  storage  stocks  at  September  <  to  grasp  altogether. 


1  showed  an  increase  of  les.s  than 
1,000,000  pounds  against  an  in- 


*  ^  V 

Once  again  we  are  blessed 


crease  of  2,000,000  pounds  in  the  :  with  a  harvest  which  does  this 


preceding  month  was  indicative  of 
the  heavy  domestic  disappearance 
during  August.  During  the  two 
previous  months  the  disappearance 
of  total  butter  was  approximately 
26,500,000  pounds  while  in  August 
it  jumped  to  28,000,000  pounds. 


country  proud.  It  is  in  the  de¬ 
partment  labelled  ‘Food’  that  we 
have  done  best  of  all.  We  have 
shipped  more  on  a  per  capita 
basis  and  with  less  grousing 
than  any  other  nation,  and  if 
many  people  are  alive  today  it  is 


The  current  favorable  stock  because  we  have  sent  food  first 


position  i.s  credited  to  the  reduc¬ 
tion  in  the  individual  ration  which 
was  reduced  from  seven  ounces 
a  year  ago  to  six  ounces  during 
the  summer  months  of  1946,”  it 
added. 

The  creamery  make  in  August 


and  inquired  about  the  bills  af¬ 
terwards.  And  when  the  bills 
came,  more  often  than  not,  we 
tore  them  up.  We  could  afford 
to  be  generous  and  we  might 
feel  proud  about  not  beating  our 
breast  because  of  our  generosity,  i 


pounds,  compared  ,  Generally  speaking,  our  behav- 
with  38,041  000  in  August.  1915,  iour  as  givers  of  things  has  been 
while  output  for  the  year  to  date  better  than  the  behaviour  of 
amounted  to  198.400,000  pounds  those  who  received, 
against  211,600,000  pounds  in  the  It  i.s  not  a  white  picture,  but 


January-August  period  of  1915,  a  neither  i.s  it  a  black  one. 
decline  of  7.6  per  cent.  What  have  we  achieved  in  the 

‘With  the  prospective  seasonal  more  hard-headed  business  of 

decline  in  production,  which  i.s  making  a  dollar  grow  wherever  it 

characteristic  of  the  fall  and  win-  jg  employed?  Busine.ss  in  Can¬ 

ter  months,  the  current  make  will  |  gja  i.s  a  spotty  creature  today, 
soon  be  falling  .short  of  the  u  flourishes  in  some  unexpected 

amount  required  to  meet  domestic  places,  and  it  languislies  in 

needs,”  said  tlie  Bureau.  • 

Cheddar  cheese  pi’oduction  drop-  j  ' 

ped  to  21.200,000  pounds  in  Au-  ;  pounds,  repiesenting  declines  of 
gust  and  the  total  for  the  eight-  26  and  22  per  cent,  respectively, 
month  period  was  103,100,000  i  compared  with  a  year  ago. 


(Continued  from  page  1) 
others,  as  you  can  read  in  some 
of  the  more  detailed  sections  of 
this  report  to  the  community. 

Business  still  carries  a  heavy 
load,  and  from  all  indications  is 
expected  to  carry  one  heavier 
still,  but  it  is  not  yet  free  to 
flex  its  muscles  for  a  real  effort. 
Nor  must  one  fail  to  admit  that 
some  businesses  have  forgotten 
how  to  flex  their  muscles;  hav¬ 
ing  become  used,  it  seems,  to  be¬ 
ing  told  what  to  do,  and  when 
to  do  it  and  how  much  to  get 
out  of  it.  That  which  has  moved 
business  ever  since  the  day  when 
men  collected  more  shellfish  than 
they  could  eat  so  that  they 
might  be  traded  for  berries  per¬ 
haps,  the  increment,  the  inci¬ 

dence  of  growth,  the  profit  big 
or  little,  seems  to  have  become 
classified  as  something  to  be 
shunned,  and  while  we  are  not 
yet  making  a  virtue  of  bankrupt¬ 
cy,  we  know  him  who  is  broke 
to  be  a  better  man  than  he  who 
manages  to  put  a  little  away. 
We  have  become  funny  that 

way. 

«  «  « 

And  amid  it  all.  One  Year 
After  we  do  not  seem  to  be 

able  to  agree  on  what  we  really 
want.  It  is  here,  perhaps,  that 
our  failure  has  been  most  spec¬ 
tacular.  Now  that  the  future  of 
which  we  used  to  talk  is  here 
we  argue  about  the  nie;ining  of 
the  blueprints,  and  imstead  of 
raising  the  structure  we  debate 
with  considerable  acrimony  our 
preferences  for  the  old-fashioned 


western  style,  or  for  something 
slightly  more  oriental,  with  a 
massive  loof  perhaps  and  no 
windows;  a  few  curtains  maybe, 
where  windows  ought  to  be. 
There  are  no  statistics  to  show 
to  what  an  extent  we  have  been 
slowed  down  during  the  past 
year  by  disputes  which  one 
might  call  legitimate,  and  on  the 
other  hand  by  quarrels  artifi¬ 
cially  introduced  for  purpo.ses 
not  yet  quite  clear.  Certain  it  is. 
however,  that  the  individualists 
are  no  more  agreed  among 
themselves  than  the  collectivists, 
whose  various  factions  hate  each 
other  with  some  warmth. 

If  we  find  then.  One  Year 
After,  that  some  of  our  most 
important  values  are  deteriorat¬ 
ing,  that  much  of  our  substance 
is  being  wasted,  and  that  the 
crack  in  the  economic  frame¬ 
work  is  also  showing  in  the 
social  wallpaper  which  alone  can 
hold  it  togetlier,  we  know  in¬ 
stinctively  that  it  i.s  not  be¬ 
cause  thera  is  something  wrong 
with  our  productivity  or  because 
we  suddenly  have  become  poor. 
It  is  simply  becau.se  we  have  al¬ 
lowed  an  undue  measure  of 
emotionalism  to  replace  the  in¬ 
stinctive  reason  which,  as  a  rule, 
we  have  applied  to  our  problems 
in  the  past. 

One  can  report  these  things 
and  try  to  interpiei  tnem,  but  one 
can  do  ii'jt!i'-ig  v'.i.itt;\er  aoour. 
them. 

Because  \‘'e  feel  t/io  lack  of 
reality  th.-ii  c!iara.cteri:£Os  oi(<st 


(fum 


ri?niir  tWnkine- for  us  and  to  take  versing  a  trend  of  increased  pro- '  exports  increase,  and  one  can  only 

nln  thP  ?ei?es  rn?resnon^^  '  duction  and  resulting  in  a  drop  say  that  the  position  must  be  the 

upon  them  ,e-\es  cur  re.spon.^  ^  ^^g^  Australia.  I 

ties.  AS  It  .no  i.T„r  loou.  ,  pjp,^,j,gg  released  by  the  Domin- :  am  confident  that  imports  will  in- 

T  ^  r  n  to-q  ion  Bureau  of  Statistics  showed  ,  crease,  but  with  a  greater  empha- 

In  spite  of  ail  this,  h®'-'^®'  ®';  i  only  3,289  units  produced  in  July .  sis  on  raw  products  for  manufac- 

Canada  still  looks  fair  One  Year  i  gre^j  .^qth  5,670  in  June.  5,523  ;  tine  within  the  country,  and  on 

After,  even  though  her  people  arc  ^  j.  299  in  April.  Pro-  .rami-manufactured  materials  for 

beginning  to  show  a  pinched  face  ;  ^lyction '  for  the  first  seven  months  final  processing.” 

now  and  again.  Her  rivers  have  ;  year,  amounted  to  26,649'  - 

not  dried  up  and  her  acres  are  |  The  Financial  Times  reaches  a 

still  where  they  were  first  found,  j  imports  of  refrigerators  totalled  class  of  people  who  arc  Imeresled 

Between  the  two  Canada  still  :  unist  in  July  compared  with  in  and  able  to  bii.v  investment 

turns  out  enough  money  some-  i  ‘  i  securities. 

how  to  maintain  a,  governmental  _ 

machinery  that  would  do  justice  ■  ■  ■■■  — 

to  a  nation  five  times  her  size.  - 

Gradually,  too  slowly  perhaps, 
we  are  beginning  to  become 
aware  of  the  fact  that  there  are 
too  few  of  us  trying  to  do  too 
much.  This  awareness  is  begin-  X 

ning  to  colour  many  of  our  # 

thoughts.  Our  industrial  plant  is 

recognized  to  be  big  enough  to  yy 

support  a  very  prosperous  econ- 
omy,  providing  we  do  not  have  to  ww 

depend  too  largely  upon  a  bank¬ 
rupt  world  to  buy  our  goods 
with  money  which  we  alone  can 
lend  them. 

Some  of  us  are  even  realizing  \ 

that  food  is  grown  primarily  to  f 

be  eaten,  and  not  simply  to  be-  |  .  ,  % 

come  a  hazardous  item  to  take  I  '  P J  4 

it.s  place  in  foreign  trade  statis-  •  -  '  .  % 

tics.  Others,  who  are  as  yet  un-  ^  ^  a  oO  % 

convinced  that  our  land  hold.s  no  ^  J  xned®*'  % 

temptation  for  unkind  thoughts,  %  /  v  (vQ'''’  *• 

begin  to  insist  hat  only  people  %  ^  '°  'I 

living  in  the  land  can  properly  qou*  4 

defend  it.  \  .  o'd  »<  i 

All  this  is  hut  a  reflection  of  G®®'  d®  . 

the  desire  to  get  on  with  the  job,  4  oVjou'  i 

to  make  this  country  grow.  The  A  fO®''®  '  lot  -ad'dW 

very  fart  tliat  all  are  agreed  on  yt  vio  p*'^*  v>eti 

the  need  for  growth  and  that  we  “  (e'"®'"”  ye* 

quarrel  only  about  tlie  means  for  a  f’  ^  V>»'  ..g  sio® 

bringing  it  about,  that  alone  is  »  ^  o  P® 

proof  of  undiminished  strength.  a.  o)'"®'' 

We  may  be  myopic  when  we  v\  _ 

look  at  each  other;  our  vision 

may  be  distorted  in  many  ways,  ^ ^  O  ^  1  I  ITT 

but  the  vision  i.s  still  there.  Only  A 

when  the  vision  itself  shall  be  ■&  LONDON*^ 

gone  need  we  really  worry  about  % 

Canada’s  iirobleiiis.  One  Year  SMOKING  MIXTURE 

After  she  looks  a  bit  down  in  a  _ 

the  mouth,  but  then  who  doesn’t 
in  this  day  and  age.  i 
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„ 'Sbe® 


lO®^^  .  o  P‘ 
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dilly 
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GOOD  TO  THE  BOTTOM  OF  THE  BOWL 


THE  FINANCIAL  TIMES,  SEPTEMBER  20,  1946 


MUCH  IMPROVED 
YEAR  REPORTED 
NAT.  STEEL  CAR 


Operating  Profits  Higher  and 
Net  Earnings  Well  Ahead 
of  Year  Before 


EARNED  $1.77  SHARE 

Wide  expansion  in  operating 
profits,  a  healthy  gain  in  net  earn¬ 
ings  after  all  charges  and  a  further 
improvement  in  already  imposing 
net  working  capital  position  are 
outstanding  features  of  annual  re¬ 
port  of  National  Steel  Car  Corp. 
Ltd.  for  fiscal  year  ended  June  30th 
1946.  Net  for  year  under  review 


SEES  MANY  USES  ' 
FOR  DOSCO  SLAG 

Research  Director  Mentions 
Railway  Ballast,  Road  Build¬ 
ing  Insulation  and  Cement 


Grain  Market  Head 


Silknit  Ltd  Has 

Capacity  Output 

Plants  of  Silknit  Limited  are 


Special  Correspondence  | 

Halifax:  — ■  At  the  Maritimes  ; 

Professional  meeting  of  the  En-  j 
gineering  Institute  of  Canada  at  \ 

Digby,  N.S.,  Dr.  Norman  A.  Parlee,  | 

Director  of  Research  and  Develop- 
ment,  Dosco,  discussed  the  pos¬ 
sibilities  in  the  use  of  the  hundreds  j 
of  thousands  of  tons  blast  furnace  j 
and  open  hearth  slag  pro-  I 
duced  each  year  at  the  plant  of  I 
Dominion  Steel  and  Coal  Corpora-  I 

port  of  National  Steel  Car  Corp.  innv  n  uanRittnM’*  Anent  this  slag,  he  said  great  | 

Ltd.  for  fiscal  year  ended  June  30th  j  ‘  ‘  ‘  possibilities  exist  in  its  use  for  en-  i 

1946.  Net  for  year  under  review  |  Following  a  Directors’  meeting,  gineering  and  agricultural  purposes.  | 
is  shown  at  equivalent  of  $1.77  a  John  S.  Moore,  Chairman  of  In  particular,  he  went  on  to  say  i  otaNTFY  N  TOVFt?  hns 

share  on  outstanding  capital  stock  the  Board  of  the  London  and  West-  it  could  be  used  for  railway  bal-  .  “  p.  ^  ,  nrcsiHent  nf’ ’H.p  \V  n 
of  company  (retained)  as  compar-  grn  Trusts  Company  Limited,  has  last,  road  building,  rock  wool  in- '  ® 

ed  with  $1.40  a  share  on  similar  announced  the  appointment  of  Mr.  sulation  and  concrete  aggregate  and  \  ^  ®  _ 

basis  for  preceding  fiscal  year.  John  D.  Harrison  as  General  Man-  there  existed  great  possibilities  for  •  u 

Stating,  in  presenting  report  on  ager,  succeeding  Mr.  T.  F.  Walker,  its  use  in  the  manufacture  of  Port-  !  dllKlIlt  Ltd'  HaS 

behalf  of  directors,  that  outlook  who  has  retired.  Mr.  Harrison  is  land  cement,  lightweight  concrete  !  Cauacitv  Outout 

for  new  business  is  encouraging,  well  known  in  the  legal  profession  and  as  a  soil  conditioner.  It  was  \  *  wuipui 

H.  N.  Baird,  chairman  of  board,  throughout  Canada.  He  was  edu-  particularly  valuable,  he  said,  for  :  t>,  ,  .  ..  ...  ... 

warns  that  development  of  new  cated  at  the  University  of  Toronto  the  last  named  purpose  as  it  con-  '  ‘  are 

business,  from  all  sources,  is  being  and  Osgoode  Hall.  On  being  called  tains  important  percentages  of  ,  y  ®  ^  ^ 

affected  by  labor  conditions  re- !  to  the  bar  in  1934  he  joined  the  lime,  phosphorous  and  magnesia.  |  _  r 

tarding  a  satisfactory  flow  of  ma-  !  legal  firm  of  Cronyn  &  Betts,  as-  He  discussed  the  work  beting  done  ;  y  > 

terials  to  carry  on.  Until  this  sit-  ssming  the  senior  partnership  on  in  this  respect,  by  the  Nova  Scotia  |  ® 

nation  is  adjusted,  he  points  out,  the  death  of  Mr.  F.  C.  Betts  in  Agricultural  Slag  Committee  and  °  .P,"^  „  ^ 

new  business,  in  all  channels,  will  1938.  added  that  future  possibilities  are  I 

be  difficult:  likewise  production  of  Mr.  Harrison  served  overseas  with  tremendous.  i 

existing  contracts  will  be  seriously  the  Canadian  Army  for  fiv'e  years  He  also  said  great  possibilities  i  ^ 

delayed.  Even  when  the  present  and  was  appointed  a  member  of  exist  in  the  chemical  treatment  of  .  ..  .  .. 

day  conditions  have_  been  clarified  The  Order  of  the  British  Empire,  the  _run-o_ff^  slag  for  recovery  of  jqfe  were  greater\han  f^ 

the  necessary  flow  of  materials  will  - - - -  va  uable  p  hosphorus  and  'ana-  ^  ..jj 

be  difficult  for  some  time.  StCCIs  Shares  _ _  I  major  beneficiary  from  reduction 

Operating  profit  of  company  for  Sniif  Five  for  One  a  *.  b  j  •  cr  removal  of  excess  profits  taxes, 

fiscal  year  to  June  30  last  amount-  >piir  nve  TOr  wne  Aggugf  Production  Of  !  Company's  plant  is  in  Toronto  and 

ed  to  $3,521,369  and  .showed  an  in-  ,  rn,.o,,tr,ro  &na<j  r>/tmiMiAn  UImLav  '  subsidiarv  companies  include  the 

crease  of  about  $1,540,000  as  com-  ;  Toronto  Directors  of  Atlas  UOminiOn  COdl  Higher  bveinc-  Cn  Torontn-  \iiq 

pared  with  figure  for  previous  Steels  Limited,  which  redeemed  its  - Sn  SHknit  lS^^^ 

vear.  Other  income  was  more  than  first  and  second  preferred  issues  Operations  at  the  two  colleries  cn  Montreal  and  Granhv 

$50,000  greater  at  $215,507;  de-  last  year,  have  voted  to  offer  share-  of  Dominion  Coal  Co.  for  August  i  Knitting  Mills  Itd  To- 

preciation  was  up  about  $30,000  at  holders  a  plan  to  subdiy^e  the  166^^  showed  an  increase  over  the  ,  Ltd.  (England). 

$155,778  and  tax  provision  was  885  no  par  valup  common  shares,  corresponding  month  last  year  of  I  _ _  _  _  “ 

greater  by  $1.3  million  at  $2,245,-  on  the  basis  of  five  new  shares  for  27,305  tons,  the  total  being  219,010  ^  C  /\  m. 

000  _  with  refundable  portion  of  each  one  of  the  present  shares.  In  tons  against  181,705  tons.  Li.  O'  iUgSf  UutpUr 

e.  p.  tax  at  $202,372  as  compared  1938  there  was  a  seven-for-one  ex-  The  cumulative  total  for  eight  i  Seen  55  Mi  lion  Lbs 

with  $49  000  included  in  figures  for  change.  There  have  been  common  months  of  1916  stands  at  2,152,516 

both  vear  under  review  and  previ-  earnings  in  every  year  since  1934,  tons  as  compared  with  2,087,532  ;  _  Harvesting  of  about 

mis  vear  Net  after  all  charges  at  and  the  general  trend  has  been  up-  tons  for  the  same  period  last  year,  |  "  .  “ar\esiing  ot  aoouL 

„-ard  .showine-  an  increase  to  date  of  ,23,400  acres  of  sugar  beets  in  .south- 


the  necessary  flow  of  materials  will 
be  difficult  for  some  time. 

Operating  profit  of  company  for 
fiscal  year  to  June  30  last  amount¬ 
ed  to  $3,521,369  and  showed  an  in¬ 
crease  of  about  $1,540,000  as  com- 


$1,247,166,  showed  an  increase  ward 


nv’or  vMr’hpfnrP  of  nhmit  Si 260  000  Directors  have  declared  a  quar-  64,984  tons.  ,  ,  ,  .  .  ,  .  . 

Profit  and  los^ffiuSs  for  terly  dividend,  payable  November  The  current  figures,  however,  al-  J  speeded  by  at  least  three  different 

vea^!.  comoLre  Is  f oUows  -  M  to  shareholders  of  record  Octo-  though  sfiowing  a  betterment  over  j  types  of  mechanical  harvesters,  of- 

jears  compare  as  follow  .  declaration  is  50  i  last  year,  are  still  sharplv  down  >  Lcials  of  the  Canada  &  Dominion 

Income  Profit  ond  l.oes  Account  ,  „  .  Which  means  $1  25  a  I  from  the  totals  for  several  pre-  ;  Sugar  Company  announced.  It  is 

-Ven,Kn,ledJnncjO-  year  1946  1  ceding  years.  For  instance._Augu.st  anticipated  the  acreage  will 

oper.  Income  .  $3..i2i.M!)  $i.'jxi.'>2i  and  Would  amount  to  a  rate  of  $2  output  in  1944  was  279,176  tons.  |  ficient  to  produce  about  .w, 000.000 


western  Ontario  next  month  will  be 


Oper.  Income  . 

Exec,  salaries  .... 

nireclors’  fees  . 

I.egal  fees  . 

Oper.  Profit  . 

Invest,  income  . 

Profit  on  inv.  sale 


lialance  . 

Depreciation  . 

xTax  provision  .. 

\et  Earnings  .. 

.\djiistment  . 

Dividends  . 


Ts..'>40  73,nriii  a  share  if  maintained.  Until  the  .  i  ?5  sugar,  which  is  just 

Vao2  n'Ti*  present  declaration  the  annual  rate  Lanqlev's  Points  To  the  procc.ssing  capacity 

.U92  ^  share  ■-•••■a**/  *  •  se.n.a  iw  refineries  of  the  com- 

3.4.T2,4:i7  i,8!i3,i.'.7  Earnings  on  common  stock  Peak  Year  for  1946  pany.  Mechanical  cross  -  blocking 

•i.7,7,9!ii  163,772  through  the  Whole  war  period  and  -  j  been  perfected.  ancT  mechanical 

.  11'.  ' the  succeeding  year  have  exceeded  Toronto:  —  Directors  of  Lang- i  be  u.sed  will  combine 

.3.617.944  2.i».'i6.929  the  new  rate.  On  a  five-for-one  basis  ley's  according  to  S.  R.  Mackellar,  i  ®®''®rat  hand  and  two  mechanical 
i.M.p  the  rate  would  be  equivalent  to  40  president  of  company  are  pleased  :  o  P  e  r  a  t  l  o  n  s  into  one.  Several 

2,.>i.^.6iiii  .11,., (160  cents  a  share  on  the  new  stock.  with  the  indicated  earnings  for  *  piechamcal  loadcis  will  be  placed 

1  217  166  986  819  _ I*’®  Current  year  and  trust  they!*''  I"®  fields.  \ 

”'4ii',697  ........  CL.  1.  IJ  D  *.•£  "^**1  enable  a  dividend  policy  for  |  The  two  largest  beet  sugar  fac- 

877,300  702,1810  dnarenOKierS  Katiry  1947  that  win  meet  with  the  satis-  ;  tories  in  Canada  are  located  at 


cents  a  share  on  the  new  stock. 


1,217,166  986,819 

40,697  . 


Shareholders  Ratify 


Pi^e^lmpluV .6,?6M72  4,883:6.32  Toronto"-"canIda"perma''nlnt  Loss  of  approximately  $p.000  ;  the  fifth  consfcutive  one  of 

- -  -  - - annuEllv  HI  salcs  incurred  by  the  !  them  will  remain  closed.  Hopes 

Surplus  c.f .  13,197,411  33,108,471  closing  six  out-of-town  branch  i  were  held  early  in  the  season  that 

- r  rp  ®'^®  ‘’^'®S‘"®"  the  war  has  been 'both  refineries  would  be  operated, 

X  incliulinit  rpfuTidahlo  portion  of  E\-  proval  to  asfreement  for  the  pur-  .  ^  xi.  1  ^  ^  u,.4.  4.U..  ^  li 

rrss  Profits  Taxes  of  $202,372  in  1946  and  phase  of  Montreal  Loan  &  Mort-  *'*®'*^®  "P  Ihe  volume  of  work  |  bu.  the  Wallaceburg  factory  will 

319,000  in  1943.  cnase  01  jvionireai  i-ioan  &  iviort  continues  to  (increase  with  indica- |  remain  idle  in  .spite  of  the  money 

gage  company.  -  ,  ..  tions  that  a  new  high  record  will  ,  spent  in  retooling  and  equipping 

Atanearhermeetmgofthelatter  be  established  for  1946.  it. 

(.uiient  liabilities  ..  4,08i^u_  3,.ii4.i3i  company  m  Montreal  agreement  to  Practically  all  of  these  sales - 

Working  capital  ..3  7,113,211  3  7,234,913  Montreal  Loan  assets  was  originated  in  Toronto  and  three  C-l--  Fvnvne.An  Emm 

Wnricino-  r«n!4ai  t'n  ratified  Without  dissent:  sharehold-  stores  have  been  opened,  Expansion  ror 

“  ^  ^  ®rs  will  receive  $58.50  a  share,  bringing  the  number  in  Toronto  •  Can.  Wircbound  BoXCS 

Balance  sheet  reveals  net  work-  Canada  Permanent  head  office  will  to  29.  Changes  made  in  the  plant  1  _ 

ing  capital  at  end  of  fiscal  year  remain  in  Toronto.  to  provide  for  straight  line  pro-  |  Toronto:  Canadian  Wirebound 

under  review  of  $7,443,2lT  which  -  duction  have  greatly  increased  Boxes  saies  for  the  first  four 

represented  _  an  improvement  dur-  SEE  PEAK  TOBACCO  CROP  capacity  and  more  finishing  equip-  j  months  of  the  current  fiscal  vear 
ing  period  of  over  $200,000.  Cur-  Ottawa  —  Prospects  are  good  ment  of  the  latest  type  will  be  in-  i  ^.gre  substantially  higher  than  for 
rent  assets  are  shown  nearly  $1  for  a  record  tobacco  crop  this  year  stalled  before  the  end  of  this  year.  |  g^^g  period  last  year  accord- 
million  greater  at  $11,524,922  but  —  an  estimated  109,918,000  pounds  Shortage  of  female  help,  par-  !  ^  statement  bv  A  M  Dunn 

current  liabilities  are  up  about  or,  roughly,  two  and  a  quarter  mil-  ticularly  in  the  laundry  division,  ;  president 

AAA  9  A  AO-1  '7i'l  XTa4-  .  liAA  AAiinrle  Vito-Vini*  +Vio  t*oaa»*/^  cfill  a  hanHirfln  ‘  ^  _  .  1  ..  .  i 


Montreal  Loan  Sale  Ia®t*o*'  of  if*®  shareholders. 


Wallaceburg  and  Chatham,  but  for 


Pi-ev.  surplus  .... 
Surplus  c.f . 


.6,168,472  4,883,6.32 1  Toronto  — '  Canada  Permanent 


LOOK  FOR  GAIN 
U.  S.  INDUSTRIAL 
PROFITS  FOR  1946 

Strikes  Affected  First  Half  Re¬ 
sults,  but  Overall  Improve¬ 
ment  is  Indicated 

LABOR  IS  KEYNOTE 

New  York:  --  Earnings  reports 
of  industrial  corporations  in  United 
States  for  the  first  half  of  1916 
were  either  unusually  good  or  ex- 
I  tremely  poor  as  compared  with  the 
results  for  the  corresponding  period 
of  1945,  according  to  Bernard  T. 
Frevert,  economist.  Standard  & 
Poor's  Corporation.  Twenty  -  one 
industrial  groups  reported  earnings 
increases  and  16  showed  declines, 
while  the  composite  net  income  of 
the  438  leading  corporations  re¬ 
porting  to  date  was  off  5.6';r. 

Spectacular  gains  were  scored 
by  baking  (67';f),  brewing  and 
distilling  (200'^r),  chemicals 
I  (51''r),  drugs  (71'?:-),  motion  pic- 
ture.s  (IfOc^),  paper  (122';r), 
printing  and  publishing  (69':^),  re¬ 
tail  trade  (llSCf),  shipping  and  j 
shipbuilding  (166r;-),  soaps  and  j 
vegetable  oils  (90':;).  textiles 
,  (139':;),  and  tires  and  rubber 
;  products  (82c;i.  in  general,  these; 
lines  had  no  reconversion  or 
labor  problems  of  importance, 
their  volume  has  been  cither  well 
'  maintained  or  incrca.sed,  and  ma¬ 
jor  benefits  have  been  realized 
;  from  elimination  of  the  excess 
'  profits  tax. 

Heavy  Lines  Hit 
On  the  other  hand,  most  of  the 
heavy  industries  were  so  adversely, 
affected  by  reconversion,  strikes, 
materials  shortages  and  restrictive 
price  ceilings  that  they  showed 
sharply  reduced  earnings  or  opera¬ 
ting  lo.sses.  Lines  hit  especially 
hard  included  aircraft,  auto  parts, 
automobiles,  electrical  products, 
agricultural  and  industrial  ma¬ 
chinery,  metal  fabricating,  and 
metals  (non-ferrous). 

Even  the  reported  profits  in 
these  groups  do  not  give  an  ac¬ 
curate  picture  of  the  actual  opera¬ 
ting  results.  Statements  have  been 
so  distorted  by  tax  and  accounting 
adjustments  that  it  is  necessary 
to  take  this  factor  into  considera¬ 
tion  when  comparing  the  relative 
earnings  position  of  individual  ' 
companies  within  the  same  in-  i 
dustry.  Some  concerns,  for  ex¬ 
ample,  have  charged  strike  losses  , 
to  reserves,  while  others  have  de¬ 
ducted  them  from  earnings.  Like-  • 
wi.se,  tax  carrybacks  have  not  * 
been  handled  uniformly.  ' 

Marked  Improvement  Ahead  j 
Statements  for  the  second  quar-  i 
ter  were  moderately  better  than  f 
those  for  the  first  three  months,  i 
with  consumers’  goods  lines  gen¬ 
erally  extending  their  earnings  1 
gains  and  with  the  heavy  goods  c 
industries  narrowing  the  percent-  \ 
age  decline  in  their  profits  from  |  \ 
last  year's  levels.  All  indications  .  c 
are,  moreover,  that  progressive  f 
improvement  will  take  place  over  i 
the  remainder  of  1946.  •  t 

The  keynote  is  the  labor  situa-  1 
tion.  While  there  will  continue 
to  be  numerous  disputes,  these  i 
will  be  comparatively  minor  and  t 
not  so  crippling  in  effect  as  the  f 
wave  of  general  strikes  in  major  t 


Smphyee 

Retirement 


A  \  i 

/  \  properly  planned  and  \ 
financed  Employee  Retirement 
Plan  helps  to  establish  good  em-  ^ 
ployee  relations  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  comi^ination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
emiployees  ; . .  The  new  employee, 
the  old  em.ployee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  is  an 
Industrial  or  (Dommiercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
V/hether  you  employ  many  or  few, 
we  invite  your  enquiry. 


Finns 


PAID-UP 

CAPITAIi 

AND 

RESERVE 

$6,000,000 


MiDMITMEm  TkIUS’I 

EXECUTORS  AND  TRUSTEES 


511  PLACE  D’ARMES,  MONTREAL 


ET.  JOHN'S,  t.TLDi 


industries  early  in  the  year. 

Industry  is  already  responding 
to  the  breathing  spell  and  should 
show  further  recovery  as  a  freer 
flow  of  materials  and  supplies 
develops.  Once  uninterrupted  vol¬ 
ume  production  can  be  .attained, 
profits  should  mount  rapidly,  es¬ 
pecially  now  that  the  OPA  is 
somewhat  more  flexible  in  its 
pricing  policies. 

Another  factor  that  will  en¬ 
hance  earnings  showings  is  that 
comparisons  for  the  final  quarter 
will  be  made  with  a  period  in  1945 
when  war  contracts  were  being 
cut  back  and  when  profits  were 
further  penalized  by  the  establish¬ 
ment  of  additional  reserves  and 
the  accelerated  amortization  of  de¬ 
fense  projects. 

Taking  all  factors  into  account, 
indications  are  that  total  1946 
earnings  of  leading  industrial  cor¬ 
porations  will  be  moderately  above 
those  for  1945. 


C.P.R.  Weekly  Gross 

Again  Shows  Decline 

Canadian  Pacific  Railway  Com¬ 
pany  reporUs  gross  earnings  for  the 
week  ended  September  14  at  a  total 
of  $6,219,000  compared  with  $6,- 
369.000  for  the  corresponding  week 
of  last  year.  This  represented  a 
decrease  of  $150,000  or  2.1  per 
per  cent. 

Cumulative  gross  earnings  for 
the  year  up  to  September  14  ag¬ 
gregated  $200,446,000  based  on 
the  company's  weekly  reports.  This 
figure  compares  with  $222,647,000 
for  the  same  period  of  1915,  being 
a  decrease  of  $22,201,000  or  9.9 
per  cent. 

NEW  WESTON  DIREf  TOR 

Toronto.— H.  B.  Manning  has 
been  elected  a  director  of  George 
Weston  Limited.  He  succeeds  H. 
C.  Beach,  Battle  Creek,  Michigan. 


$675,000  at  $4,081,711.  Net  work-  lion  pounds  higher  than  the  record  is  still  a  handicap. 

ing  capital  figures  for  past  2  years  crop  of  1939.  While  the  average - — — 

are  compared  herewith: —  yield  this  season  is  down  slightly  SHknif  PIdntS  Af© 

(TAKE  IN  “B”)  from  last  year  the  acreage  to  be  l.  ^ 

Cash  position  improved  material-  harvested  (114,096)  is  up  22  per  Working  At  Capacity 

!y  during  year,  combined  cash,  gov-  cent  over  that  of  1945.  Flue-cured  - 

srnment  bonds  and  call  loans  (at  tobacco  accounts  for  the  bulk  of  Canadian  plants  of  Silknit,  Ltd., 
$21,303,  $6,930,841  and  $1„001,233  this  increase.  reported  operating 

respectively)  being  up  $535,318  at  -  with  a  heavv  backlog  < 


Part  of  the  increase  may  be  trac-  i 
ed  to  UNRRA's  demand  for  con¬ 
tainers  for  their  processed  food  ■ 
shipments,  bringing  the  demand  for  ; 
boxes  and  containers  to  an  un¬ 
precedented  level. 

Despite  the  shortage  of  lumber,  j 


are  reported  operating  at  capacity  j  paperboard,  wire  and  veneer  sup-  i 
with  a  heavy  backlog  of  orders  on  j  plies,  production  is  still  ahead  of  ; 


$7,953,377.  Inventories  are  nearly  serve  shows  an  increase  of  about  hand.  Indications  point  to  improv-  ^  last  year  and  new  and  modern  i 

$500,000  greater  at  $2,699,036  while  $655,000  at  $1,683,260.  Market  ed  earnings,  despite  shortages.  i  equipment  is  being  installed  at  the  ' 

receivables  are  little  changed  at  value  of  bond  holdings,  at  $7,090,-  Sales  during  the  first  five  months  company's  plants  to  meet  demands.  '■ 

$687,516.  Among  current  liabili-  117,  is  about  $160,000  in  excess  of  of  the  current  year  were  greater  |  I 

ties,  payables  are  about  $130,000  value  at  which  investments  are  than  in  the  like  period  of  last  year  i  FAIRBANKS  MORSE  ADDITION  j 

higher  at  $1,998,308  while  tax  re-  carried  on  balance  sheet.  and  it  is  pointed  out  that  the  com-  j  Saskatoon — Canadian  Fairbanks  | 

pany  will  benefit  substantially  from  ,  Morse  Company  has  begun  con-  ' 

the  reduction  or  removal  of  excess  I  struction  of  a  $55,000  warehouse  in  ■ 


Every  FATHER 


profits  taxes. 


New  Bank  of  Nova  Scotia  Headquarters  | 


n,, should  answer  these  questions: 


*'How  much  are  my  savings  really 
WOm  n?"  The  cash  value  of  yout 
savings  is  not  what  counts  most. 
What  is  important  is  the  amount 
of  continuous  income  itiey  would 
provide,  if  your  wife  and  cliildreii 
were  left  witliout  other  means  ot 
support.  In  most  cases  ordinary 
savings  can't  provide  enough!  That 
is  why  you  need  life  insurance  .  .  . 

it  important  WHICH  life  in¬ 
surance  company  /  c/foose?”  It 
is!  Life  insurance  companies  are 
much  alike  as  to  policies  and  rates, 
but  actual  long-term  results  vary 
widely.  We  invite  you  to  compare 
The  Mutual  Life  of  C.'anada's  record 


with  that  of  any  other  company. 

Evidence  of  the  satisfaction  of 
Mutual  Life  policyholders  is 
iurnished  by  the  fact  that  whole 
larnihcs  and  succeeding  genera¬ 
tions  have  entrusted  their  hie  in¬ 
surance  programs  exclusively  to 
The  Mutual  Life,  and  each  year 
approximately  35%  of  its  new  busi¬ 
ness  comes  from  policyholders. 
Ask  your  Mutual  Life  representa¬ 
tive  to  explain  the  special  features 
of  this  Company. 


i 


/  hgt  a 


Th«  firm  you  work  for  moy  oporoto  o  lorgo  ploni, 
with  costly  machinery,  and  still  need  ready  cosh. 
That's  because  months  often  pass  beforo  its  products 
ore  finished,  and  sold,  and  paid  for.  Meanwhile,  it 
has  a  payroll  to  meet  every  Friday... 


Y  IT  f 


Low  Cost 
Life  Insurance  ^ 
Since  1869  Jw, 


BANK  CREDIT  BRIDGES  THE  FINANCIAL  GAP 

Every  day,  business  firms  make  use  of  bank  loans  to  keep  men  working, 
machines  running,  goods  flowing.  This  bank  credit  may  be  used  to  meet 
continuing  expenses  while  goods  are  being  processed;  to  build  up  stocks 
of  raw  materials;  to  purchase  component  parts.  As  finished  goods  reach 
the  market  and  payment  is  received,  the  loan  is  repaid. 

Enterprising  farmers,  fishermen,  merchants— all  make  similar  use  of 
bank  credit  to  meet  their  short-term  financial  needs.  Thus  your  bank  helps 
Canadians  maintain  steady  operations— to  take  advantage  of  market  oppor¬ 
tunities  both  at  home  and  abroad— lo  grow.  And  this,  in  turn  means  more 
work,  more  goods,  a  higher  standard  of  living  for  you  and  for  every  Canadian. 


THE 

liDIUALIIfl 

IflHiOf  CANADA  li^Hi 

MEAD  OFFICE  •  WATF.RI.OO.  ONTARIO 


-Crchitect’s  dra'Cving  shows  the  new  Bank  of  Nova  Scotia  building  to 
be  constructed  at  the  north-east  corner  of  King  and  Bay  streets,  Toronto. 
Tentative  plans  call  for  a  .stnictiire  of  2.5  stoiie.s  and  floor  .sp.ace  ot 
280,000  sq.  ft.,  making  the  building  one  of  the  latgo.<:t  in  Canada. 


This  Advertisement  is  Sponsored  by  your  Bank 


THE  FINANCIAL  TIMES,  SEPTEMBER  20,  1946. 


The  Carrot  and  the  Stick 


ESTABLISHED  1912  places  a  serious  responsibility  on  the 

Published  Every  Friday  at  282  Notre  Dame  St  municipal  COUncil-and  “a  responsibility  Which  some 

by  The  Montreal  Financial  Times  Publishing  Company,  "  .  , 


25  YEARS  AGO 

From  the  Files  of  The  Financial  TimeJ' 


■_  ■  .  ^  0m petition  under  sub-section  (1)  and  then  only  f  ■  1  1  •  1 

Witt  f  iaatutal  f  nws  7  “7  The  Carrot  and  the  otick  25  years  ago 

^  We  quite  agree  with  the  Saskatoon  Star- Phoenix  in  *  *  ^ 

ESTABLISHED  1912  that  the  Act  places  a  serious  responsibility  on  the  - - -  From  the  t-iu-,  „r  The  Financial  rimn 

ll*hed  Every  Friday  at  282  Notre  !’«'"*  ««•  West  Montreal,  j  council-and  “a  responsibility  Which  some  From  “The  Economist”,  London.  — - 

by  The  Montreal  Financial  Times  PiibllshlnR  Company.  F  •  j  u  *1,  1  Since  1912,  bank  deposits  have 

Limited.  Authorized  as  Second  Class  Mall.  Post  Office  councils  may  not  have  recognized  When  they  approved  J,p  obvious  that  >  labour,  capital  and  the  state  to ,  away  no  less  than  the  carrot,  doubled  to  an  amount  approximat- 

nepariment,  Ottawa.  the  block  memberships  on  behalf  of  the  ratepayers.”  economic  and  social  policy  in  Brl-  defiV  enterprise  its  reward.  The  -S'o  one,  in  these  days,  would  deny  i^g  the  present  national  debt.  The 

■: - 7-7;^ - _,,7„  I"  ’"“t  ‘W'"  >'•«  :  tain  in  then,  y.a™  ot  tansltion  i  S"ot“a*o«a’'i'’Srl?;.  'E«t'”Tl?;  '  foTl^  liTt,!'’,’  .um"awZSj 

KMMET  COX  ....  -  Publisher  ceded  to  the  U.F.C.  unions  that  measure  of  control  j  rnust  be  a  race  between  the  r»tur-  j^y  definition,  labour  saving;  yet  ‘  more  comprehensive  the  protec-  I  $2,000,000,000  in  1920.  ^ 

IV  TVSf>\  ...  Editor  and  Manager  over  administration  for  which  they  are  responsible  '  irnpatience  of  a  tired  people  attitude  of  the  trade  unions,  tion  and  the  higher  the  benefits,  ’  _ ! 

*  r.  .1  «  ....  .  .  land  the  progress  of  material  re-  _ . *  v,  „  t  ; _ I  ^  . 
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News  Editor  which  industrial  executives  are  loath  to  concede  to  |  successfully  maintained,  is  that  the  le.ss,  quite  inevitably,  is  the.  From  interests  closely  identified 

.News  ii.(inor  .  ,  ,  f  iu  aitticuit  to  he  sure  pg^mit  labour-.savmg  de-  urge  to  stay  in  employment  or  to  Uvith  Dome  Mines  it  is  understood 

-  labor  union  leaders.  that  the  race  is  being  won.  Man^  provided  that  they  do  seek  it  when  it  is  lost.  When  j  that  the  dividend  which  fall^^due 


Long  Distance  Interference  in  Strikes 


SUB^lUPTiON  price:  in  panada.  ^  —nt;?"  -  ^  I ^  ^  ^tS  T^oi^^ d 

’eYVanaJ^nTund';-..; n.i.ed.sta,,.  ».=o  Long  Distance  Interference  in  Strikes  «.ri"‘'p«r«orof  .K  M.n,a"°or  TS  <"««buUo„  siis.isr.'  ® 

.  ,aa,  ..!^00  n,«»th>.  Oman  Mte  INDICATIVE  of  the  Irroapon.lblo  tactics  being  tg,  shopld,„  of  His  Majerty.  |“t “uiUss  Mldln^^  op  a  to  1<J,  bis  fcb  and  that  T,  sS  „a,o„e„,  „ 

tions,  ifo.OO  a  year.  $3.00  for  six  montns.  employed  by  some  labor  leaders  in  the  conduct  of  la-  Government.  A  Conservative  Gov-  ^^^g  industrial  good  manners  ferings  will  be  limited  if  he  does.  }  thrno^tion  of  f 

ADVERTISING  Rate  Cards  on  application  at  all  our  ^  disputes,  is  a  telegram  sent  to  J.  McKay  Cle-  foment  might  have  been  quicker  ^.^ich  puts  any  attempt  to  reduce  :  Moreover,  there  are  already  s’gns  |  a  recent  meeting  of  ^diron'torn 

offices  or  from  any  responsible  Advertising  mnadn  VVlro  je.  Cship  Co  /faxing  the  restrictive  controls  ^nd  prices  by  greater  skill  that  the  admirable  principle  of  I  ^^ows  the  follS^  ^ 

Ageno-  ™  y  ments,  general  manager.  Canada  Wire  &  Cable  Co.,  and  less  ready  to  chase  doc  nna, re  enterprise  under  the  ban  of ,  full  employment  is  likely  to  be  I  170®  vTtTv  Ron! 

.  i.vi  I,-.  ==-.  vvn  -ode  Toronto,  from  Milwaukee  representatives  of  Locals  side  issues.  But  they  would  cer-  ..^jpg^ructive  competition.”  The  in- '  translated  in  practice  into  fixed  | 

CABLE  ADDRESS.  Fn  n  ,  .  .  2421  threatening  “a  widespread  pub-  tamly  not  have  enjoyed  the  very  dustrialist  who  discovers  a  way  of  employment,  the  doctrine  that  no- I  ^  npi™ 

licity  campaign  depicting  your  callous  disregard  to  {  "®Tc"e  ^  is 'fne'  of  th^encou^  wifrV  i  ore  and  bullion  $410.32L  ’ 


Agency. 

CABLE  ADDRESS:  “Fintimes”:  VV.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*, — Ail 
Departments. 


licity  campaign  depicting  your  callous  disregard  to  'g^gg  t^at  is  one  of  the  encour-  ;;;"7"[;ig"h7rvvhat  he  is  sent  on  work, 
needs  of  your  Canadian  employees  while  extracting  aging  features  of  the  present.  It  g^rth  to  do)  is  deprived  by  the 


TORONTO:  Edward  C  Brtl.  Ontario  RepresentatHe,  fjjg  their  labors.”  The  Toronto  bs.  in  any  case  a  piece  of  human  g^ate  of  all  pecuniary  returfi  and  The  British  business  man  has 

Bus  ness  and  Editorial  offices:  24  King  Street,  ^  .u  •  *1,  *  e  vanity  m  politicians  to  pretend  hi<?  own  colleagues  of  anv  so-  nlcn  in  the  inct  nnerter  eenttm,.  production  of  silver  m  Canada 

West.  Telephone:  EL.  7204.  Globe  and  Mail  expresses  the  view  that  citizens  of  that  they  are  the  masters  of  gial  reward  InS  of  a  cLrot  S^n’d  wavs  aid  meanrof  re^^^^  fme  ounces.  This 

LONDON,  ENG.:  9  5  Bishopsgate,  E.C.  2.  Davies  &  hesitated  to  inject  them-  events  when  they  are  far  more  ^g  ggtg  a  raspberry.  ing  the  stick  from  his  back.  The  ^on  if'\°92^o‘'' wiei" 

Ca.  Representatives.  selves  into  a  Canadian  dispute  if  they  had  not  been  ^^he  ;slajes  of  pg^.^pg  „gt  quite  so  growth  of  trade  association.,,  of  IZ  13  3^7  oSneef  Thraverage 

_ _ _ _ “egged”  on  to  it  by  some  one  locally  who  had  the  half  narti?ularlv  i^  the^  matted  process  price-fixing  and  market-sharing  ^.^lue  in  1920  was  100  9  cents  nlr 

Dcvo.ed  to  the  interests  of  the  Investing  public  In  bright  idea  that  in  this  way  he  could  bring  pressure  of  food,  and  no  bther  party  would  w'iT'‘?ogShei^witrth7  irol^cH  b^  ha^^drlincd^'T  P""® 

tile  belief  tliat  the  confidence  of  capital  is  essential  to  to  bear  on  the  management  to  settle  on  the  basis  of  -  levelling  down  of  incomes  there  nothing  so  much  as  by  the  desire  ounce  59-81  cents  per 

tlie  stability  of  finance,  tlie  prosperity  of  industry  and  giving  the  same  wages  to  workers  here  that  is  being  "Th^  nTinful’v  ^one  a  levelling  up  of  wages,  to  nrevent  the  bankruptcy  of  the  j  '  _ 

the  development  of  our  resources.  paid  General  Cable  Co.  workers  in  the  United  States,  slow  progre.ss  of  recovery  in  this  g^tcLIlf  repLac?  p7vm  bv"  re-  progrosT of^re^mcen^rJlro  im!  ,  Directors  of  Price  Bros  &  Co., 

- — - - - Of  course  there  is  no  parellel  warranted  in  the  c^'ntry  cannot  be  explained  sim-  Jigii^grate  inten-  peded.  How  effective  this  has  been  •’  declared  r  dividend  for 

MONTREAL,  FRIDAY,  SEPTEMBER  20,  1946  wage  levels  in  the  two  countries  in  view  of  the  more  7’°*'®,.  tion  of  ensuring  that  the  slacker  can  be  .seen  from  the  briefest  ,,  ^  ending  August  31st  at 

_ _ _ effective  controls  on  prices  affecting  the  cost  of  liv-  X.®  ,,?"w  shall  earn  a.s  much  as  the  hard  glance  at  the  technical  state  of  ^ 

- - - -  eiiecnve  controls  on  prices  aiiecung  uie  losl  oi  ably  more  lucky,  have  been  able  ,  ^ug  mai-p-jn  of  advan-  British  industry  The  tvnical  Brit-  conipar  d  with  three-quarters  of 

What  Does  Pontiac  .Portend  mg  in  this  country.  Also  in  Canada  there  are  price  to  move  so  much  more  quickly,  tage  that  a  skilled  ^arti.san  .secures  ish  industrialist  does  not  buy  a  Iper  fent.,  which  the  company  had 


MONTREAL,  FRIDAY,  SEPTEMBER  20,  1946 


What  Does  Pontiac  .Portend 


rrrjiDi.1.-  th  .-..iiiiit  ,.i  Hie  federal  bv-elec-  ceilings,  and,  as  the  company  has  pointed  out  to  its  ^  u  over  an  un.s’killed  labourer’  when  new  piece  of  machinery  until  he  hitherto  been  paying  The  decision 

THERE  weie.  m  tne  result  oi  Uie  fedeial  bj-elec  ^  demands  would  have  the  effect  about  Br.tirh  taxation  and  the  price  kvel  are  i--’  as.sured  by  his  accountants  that  ^o  reduce  the  dividend  was  taken  in 

tion  in  the  Quebec  constituency  of  Pontiac,  some  in-  employees  tne  union s  aemanas  wouia  ^  ®  ®  actions,  public  and  pnvate.  that  account,  is  only  a  the  reduction  in  costs  it  will  make  Z7u  unfavorable  conditions 

teresting-and  in  some  respects-alarming  implica-  of  raising  the  company  s  costs  over  40  per  cent,  those  f  oesjmt  exist  e  sewhere  The  m-  p^ggibig  be  enough  to  pay  ot  the  lumber  trade. 

®  Jhp  hv  election  in  the  Manitoba  costs  would  then  be  more  than  60  per  cent  above  the  '♦l  f  fn*"®  the  First  German  War.  And  not  merely  its  own  capital  co.st  _ 

tions.  O^tconie  of  ^  >  J  _ _ _  increases  made  by  the  ed^  the  ^\cr-war  yeans  ^Int^^^  ^’’®  ®nterpri.sing  employer  ,  but  also  the  undepreciated  portion  next^  few 


.ta^Tv  poS'^rneraTar^Lr;  -aid  lacr.aaa  .da  lave,  ,»  88  paa  aaat  iatanyl  of  “a  ”ZSaT''S'dr'"w«X ”rrWJS„?'  Zd  Z  wlFVa  p"odu;S 

V  I  „  fh  rea.ilf  was  the  harbinger  of  than  pre-war  levels,  which  is  hardly  a  “callous  dis-  cau.ses  of  Too  Little  .and  Too  desirable  state  of  affairs  can  500  tons  of  newsprint  paper  per  day. 

ot  whether  the  Pontiac  result  yas  the  harbinger  of  ^  reference  to  “millions  in  pro-  -  /rfit  I -th^t  he  is  taking  bread  out  of  rarely  be  attained,  the  business  When  this  capacity  is  reached  the 

a  swing  from  the  administration  or  merely  a  local  de-  j, 7. ridiculous  aua7  in  The  niouths.  The  whole  man  rarely  keeps  his  equipment  mill  at  Iroquois  Falls  will  be  the 

velopment  is  simply  ridiculous.  away  in  1940.  The  Bnti.sh  com-  growth  in  strength  «P  to  date,  finding  it  easier  to  large.st  newsprint  mills  in  the  world, 

veiopmeni.  incidents  m  the  conduct  of  stnkes  and  wage  m'mity  is  sound  in  wind  and  the  trade  union  movement  7n-  look  to  his  trade  association  to  ^t  the  rate  of  .'iOO  tons  for  the 

The  Quebec  cons  i  uencj,  i  ms  .  ,  ’  negotiations  in  this  country  point  the  advisability  on  of  cnhrons7^*^^7fi  i'7rca7  It  ^’®®'^’  deliberate  in-  ensure  him  a  fair  .share  of  the  1 24  hours,  the  output  will  amount  to 

is  a  mining  district.  With  this  fact  in  mind,  the  de-  ^he  ^  of  workers -and  in  the  public  interest  -  of  Jrely  makes  tention-has  been  to  divorce  the  market  at  prices  sufficient  to  about  20  carloads  per  day. 

feat  of  the  government  candidate  gives  leas  cause  or  Canadian  unions  under  Canadian  control  at  take.^ruden’ce  is  its' mickne  name  ^^h  /ncomT'frim  ri^Smpemh-re™ - 

surprise.  Not  only  a  e  'o  e®s  ere  ®  least  to  the  extent  that  Canadian  officials  will  be  re-  .  ^  t  tnie^’of  ^nuhl>  affairs  alorif  ^’®"®®  ^^®  effo^bs  he'' makes.  the  American  when  one  ’firm  ac- I  C/^D  A  D 

complaints  agamst  the  administration  at  Ottawa-  ^  ls  not  true  o^  The  .stick  has  Heen  whittled  i  .  iContinuod  on  page  7)  I  SCRAP  BOOK 

inadequate  tax  relief,  shortages  of  foodstuffs,  apparel.  J  not  he  managed  from  Milwaukee  .story  at  the  nresent  time  'ii  he  , - - - — _ _ _ i 


wall  be  black-balled  from  his  club,  '  of  the  original  cost  of  the  old  I  jponths  Abitibi  Power  &  Paper 
so  the  worker  who  works  too  machine  it  is  replacing.  And  a.s  j  Company  s  mill  will  be  producing 


etc.;  and  mounting  prices  despite  controls — but  they 
also  had  grievances  (real  or  imagined)  peculiar  to  the 

mining  industry.  The  by-election  w'as  a  heaven-sent  I  a,ii^>  ..1111,,^^  I  —  -  »  I  planned  economy  reaches  new 

opportunity  for  electors  in  the  community  to  express  L.Omperirive  raCTOrs  IP  rarm  rrices  dangerous  to  write!  77  i  - - - -  heights  in  Britain.  Children  born 

in  a  concrete  way  their  displeasure  with  the  govern-  WHILE  reports  from  Britain  indicate  that  the  j  this  mood  off  merely  as  a  tern-  I  Inaustrial  Capital  1  and  he  behav’es  accordingly.  When  i  m  1936,  or  later,  who  are  5  ft.  3 

ment  in  power.  food  shortage  continues,  with  rigid  rationing,  it  does  '  Q®®bec  may  be  the  political  and  noL,  no  "one  i.7  much'^^urDrised  —  pounds”  o7°more  ^^”whase*'  feet 

Surprise  of  the  election  result,  accordingly,  was  not  not  follow  that  there  is  an  unlimited  market  for  all  of  in^bkter  heaUh”Ld"  spirits  ’toda  thi^Sinro  butTts  TndistSl  ”ca^  '  D®t®j-borough  Examiner.  measure  more  than  9’4  inches  for 

so  much  the  defeat  of  the  Liberal  candidate  but  the  Canada’s  farm  exports  at  prices  which  would  satisfy  than  they  have  ever  been.  Be-  it^i,  if  ^yw’h'ere,  ^  is”  sRiiated”^in  ■  •  ^ -  boys,  or  8 ',2  inches  for  girls  —  all 

fact  that  an  impressive  majority  of  the  ballots  cast  the  striking  farmers  in  the  Prairie  Provinces.  The  the  same  phenomena  were  ghawinigan  Falls.’ There  is  where!  Pie  in  the  Sky  ^ken ^vith”mi7el^th[n7  — wn”'^? 

went  to  a  representative  of  the  Union  des  Electeurs,  a  Government  is  committed  to  an  austerity  program-  ^hluyon  did  not  exLst^^^^^  hrrnfssed'Trf  induf  ‘  Mr.  Coldwell’s  denunciation  of  20  extra  clothing  coupons' 

new  Quebec  party  which,  although  not  affiliated  with  which  means  only  buying  necessities  at  the  lowest ;  probability  i.s  that  it  is  a  more  fry  on  a  large  scale,’ ’thL  pioneer- ,  .sens^  no^  mS^of  af  impreTs”oJ  ^  ^  i«®hes.  weigh- 

the  Social  Credit  party,  has  similar  political  leanings—  possible  prices— because  the  cost  of  the  war  has  been  permarient  state,  and  the  causes  marvellous  pre.sent-dav  de-  1  on  this  continent  because  the  facts  ounces,  with  teet 

vague  though  they  may  be.  The  Progressive  Conserva-  so  great  that  there  is  a  shortage  of  dollar  and  other  ®  *  ese^e  so^e  ii^unj.  velopment  that  extends  from  Corn-  ^  bgiie  his  suggestion  that,  under  Le'tterfReview  ””  ^ 

tives  did  little  better  than  hold  their  own  in  relation  exchange  with  which  to  make  purchases  abroad.  The  human  donkey  requires  from  "‘shJrbrookc^^tf  "^Clda  '  srmu'clT’be^tterTff  ”  IMs”  too'well-  - - 

to  the  vote  in  last  year’s  general  election,  while  the  Under  these  conditions  the  prices  which  British  im-  either  a  carrot  in  front  or  a  sDck  and  Noranda.— Quebec  Chronicle-  known  that  it  was  North  American  Never  Keep  Bananas 

C.C.F.  polled  a  smaller  vote.  There  is  the  suggestion  porters  are  prepared  to  pay  for  government-controll-  ’"t,”  ;  free  enterprise  which  provided  the  Two  hillbillies  who  had  never  been 

here  that,  if  Quebec  province  is  swinging  away  from  ed  imports  are  keenly  competitive  and  take  into  con-  argue  that  the  carrot  is  the  '  !  tools  for  victory  in  the  on  a  train  before  were  taking  their 

the  Liberals  in  the  federal  field,  as  it  has  done  in  the  sideration  the  most  economical  sources  of  supplv.  As  more  important  of  the  two:  “in-  I  We  Can  Plan  Too  :  Second  Great  War  for  the  Cold-  ride  in  a  coach, 

provincial  arena,  the  next  general  election  may  see  a  regards  bacon,  butter  and  eggs,  for  instance.  Den-  centive  is  me  watcinvorci.  ana  1  g^^g  Russian  sources  profess  to  ,  weight  except  with  the  academic  selling  bananas.  Although  they  had 

further  increase  in  the  number  of  political  parties  vie-  mark  is  now  being  favored  over  Canada.  It  is  re-  fysv  ^arfuine  that”^T”onlv  thev  ^®  8^’'®®;*-*^  disturbed  because,  as  j  g^gjaiists.  never  seen  bananas  before,  each  of 

ing  for  representation  in  Parliament.  ported  that  Britain  will,  in  fact,  take  90'^  of  Danish  are'  given  a  little  bit  more'  in  the  I  North  America  must  fear  the  mountaineers  bought  one.  As  one 

frai-  ^  •  «  «  •««  «  A  •  At-  A  At-  ««  A  t  tttntt  t  tt  f  t  tr  a  /of  flto  AvrNQTtc'A  >  ^aOU  1^01110^  J  S  \  ISlL  tO  03,113.  .*3.  -13$  i  iq  fVtof  WP  mflV  tlP  I’fllkpfi  intf)  tll^  thGlTl  felt  lllto  llls^  t.hl0  tF3in  Gil" 

The  new  member  for  Pontiac  probably  will  align  exports  m  the  next  three  years.  Not  only  does  Den  7®^  ®f  rpst  ^of  the  eomnSv)  i  ®om®tPin?  to  do  with  planning  the  |  -.cceptance  oTl  false  political  the-  tered  a  tunnel.  His  voice  came  to  his 

himself  with  the  Social  Crediters  on  many  questions  mrak  offer  a  stable  market  for  British  supplies,  but  it  jj^g^  'j-gspond  with  more  ac-  '  defences  of  this  country.  Well,  |  ^ry  that  the  brain.8  at  the  top  of  a  companions  in  the  darkness.  “Jed, 

of  policy,  but  he  may,  or  may  not,  sit  with  them;  and  's  important,  for  reasons  involving  International  policy,  tivitv  From  miners  to  company  ®'’®^  were  the  case,  whats  j  totalitarian  state  can  do  our  think-  have  you  eaten  yours  yst?” 

I  •  .  .  -  -  -  *.  *  vx'ifh  ixlfannincr  Hofon/»/ia  "  ,  .  -  “Mrif  ”  a  n  ToH  “VVhxr*?*' 


I  ^  -  At-  ,  •  1  J  of  public  affairs  alone. 

I  sponsible  representatives  of  the  workers  involved.  Fi-Q^n  all  over  the  countrv,  the 

Strikes  here  should  not  be  managed  from  Milwaukee  story  at  the  present  time  is  the 
or  anv  other  American  city  .  same:  there  is  no  active  di.scon- 

tent,  but  also  no  sparkle  or  en- 
^  thusiasm  for  anything  but  the 

Competitive  Factors  in  Farm  Prices  various  ways  of  consuming  leisure,  j 

It  would  be  dangerous  to  write  I 

WHILE  reports  from  Britain  indicate  that  the  this  mood  off  merely  as  a  tern-  j 


The  sticlc  has  Heen  whittled 
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so  much  better  it  is  too  wen-  Never  Kppn  Banana^? 

known  that  it  was  North  American  iNCVer  l\.eep  isananas 

free  enterprise  which  provided  the  Two  hillbillies  who  had  never  been 
bulk  of  the  tools  for  victorv  in  the  on  a  train  before  were  taking  their 
Second  Great  War  for  the  CoM-  first  train  ride  in  a  coach, 
well  a.ssertion  to  oarrv  much  A  man  came  through  the  train 


uusy  arsuiiiK  Liiat  u  uiiiy  uiey  thpv  claim  FiplH  Marshall  Viscennt 

ing  for  representation  in  Parliament.  ported  that  Britain  will,  in  fact,  take  90'7c  of  Danish  are  given  a  little  bit  more  in  the  Montgcmierv’s^visit  to  Canada”has 

The  new  member  for  Pontiac  probably  will  align  exports  in  the  next  three  years.  Not  only  does  Den  way  of  incentive  (at  the  expense  !  somethin^-  to  do  with  planning  the 


“Not  yet,”  answered  Jed.  “Why?” 
“Well,  don’t  touch  it.  I’ve  eaten 


of  policy,  but  he  may,  or  may  not,  sit  with  them;  and  's  important,  for  reasons  involving  International  policy,  tivitv.  From  miners  to  company  ®ven  it  thi.s  were  the  case,  whats  ;  totalitarian  state  can  do  our  think-  have  you  eaten  yours  yst 

were  the  next  general  election  to  see  him  joined  by  that  Denmark  should  be  kept  within  the  British  P^^^^ters,  the  basic  argument  is  ,  ^havc ‘"done^'^rrood  i ‘®|g'7Xn  we  ve  North  Ameri-  “WeV’"do’n’rS^f 

some  colleagues  from  the  province,  they  likely  would  sphere  of  economic  influence.  limitrTt  is  miiie  correct:  k  bigger  !  deal  of  it.  and  their  “plans”  have  |  g^-Jg  to  Ruissif  and  socialist  one  bite  and  gone  blind!” 

form  themselves  into  a  separate  group.  It  is  not  with-  Another  factor  in  the  situation  is  that  Denmark  al-  carrot  would  make  the  donkey  included  the  seizing  of  large  chunks  j  countries  to  enjoy  the  hig'her  stan- 

out  significance  that  the  new  member  apparently  cap-  days  has  offered  more  uniform  products  than  have  move  a  bit  faster.  But  it  is  pro-  of  territory  and  the  swallowmg  of  |  living  therr  then  we  shall  Camping 

tured  all  the  votes  that  went  to  the  Bloc  Populaire  been  available  from  Canada.  For  this  condition  there  more  realistic  (though  it  big  ^c  lon.s  o  pnpu  ace.  ran  have  here  well  begin  to  believe  Men  go  camping  for  v 

„  ...  ^  bas  that  touch  of  brutal  cvmcism  fora  Jiixposuor.  ,  Coldwell’s  importunings.  —  sons— most  of  them  entii 

candidate  in  the  194o  election.  are  several  reasons.  They  include  the  variety  of  that  is  so  much  frowned  upon  ;  -  |  Lethbridge  Herald.  and  understandable.  1 

Tf,  as  is  indicated,  a*  considerable  element  among  production  re.sulting  from  greatly  varying  weather  these  days)  to  hold  that  the  stick  '  Buyers’  Turn  to  Come  '  -  cares  of  life  bear  down  1 


Canadian  voters  has  turned  against  the  gover.nment,  and  feeds  in  different  parts  of  the  country,  as  well  as 


is  likely  to  be  more  effective  than  ; 
the  carrot.  It  mav  be  true  that 


True  enough,  it  is  a  sellers’  mar- 


Seeking  the  Limits 


Camping 

Men*go  camping  for  various  rea¬ 
sons — most  of  them  entirely  logical 
and  understandable.  When  the 
cares  of  life  bear  down  too  heavily 
and  life  in  general  is  a  circle  with 
unbearable  pressure  from  eaili  of 


there  is  no  great  evidence  that  very  much  of  the  lost  the  fact  that  the  average  Canadian  farmer  seeks  to  one  reason  why  people  will  not  l^®t  this  year  and  the  vendor  can  ;  Russians,  imprisoned  in  their  own  the  36O  degrees”  Urn? si^ 

support — outside  of  Manitoba,  and  possibly  B.C.  and  take  advantage  of  changing  producing  and  market-  work  hard  i.s  that  they  can  buy  5®t  ®7®y  ^®®v^  i  world,  know  nothing  of  the  genuine  cominss  and  eoin'’s  tlien  it  is  lime 

XT-v _  0--A2-  .  ‘At-  1  ^  ^  .  ...  S^,..  A. _ 3*A*  A  .  .  cr\  Uftl£k  NT'JfVl  'Rllf  SUCU  laV’OraDle  conditions  will  not]  ■Dr.ifo?r>  .  .  ?  9,  .a 


Nova  Scotia,  with  a  few  urban  seats  in  Quebec- -will  conditions  to  secure  a  maximum  profit,  whereas  little  with  their  But  ,  .  .  alreadv  has  ‘  peace  in  Great  Britain,  to  get  away  from  It  all  and  return 

go  to  the  Progressive  Conservatives.  There  is  good  European  farmers  are  inclined  rather  to  look  to  the  iiin^rt-orT^c^Ius^e  ’S  ®  biJmper  crop  this  year.  Other  ,  ^^^’ff^un^’toeSffoTSd  in  grease 

reason  to  fear,  therefore,  that  the  bogey  of  political  long  term  market  in  which  uniform  quality  is  an  im-  of  the  sack  has  vanished  from  the  wheat-growing  areas  are  rapidly  ,  planning  aggression  against  niixed  with  saud  leaves  bits  o^ 
stalemate,  with  minor  parties  wielding  influence  portant  factor.  ’’o®®®'’®  t^®  firn  Man . ‘be  Soviet  Union.  They  cannot  be-  twigs  and  miscellaneous  w’ood.sv  ae- 

through  a  species  of  political  blaekmail-an  event-  But  one  thing  that  Canadian  farmers  and  particular-  i!  Tornectaary%o?Ze  eompetS  Xa^Zrket  withm  bris.  It;s  good  to  get  up  before 

uality  which  undoubtedly  gained  many  votes  for  an  ly  the  strikers  in  the  West,  should  realize  in  demanding  present  purpose  to  argue  the  res-  tj^g"7ustomerSr vea?”X”7 P®®®®-  because  they  are  not  SetS  ^^Tementa”  and  he”-mln 

unpopular  government  last  year— may  become  a  real-  so-called  “parity”  prices,  is  that  the  buyer  in  export  P®®^'!®,,  Pot®"®'®®  of  the  carrot  is  down  they  can  expect  the  Permitted  to  hear  what  the  rest  of  about  sharing  your  blood  with  a  few 

ity  w'hen  the  voter  again  goes  to  the  polls  across  the  markets  seeks  the  lowest  possible  price  in  relation  to  aSee  tLt  Tf  ’an  active””and  pro-  customer  to’ return  the  compliment  i  the  world  is  trying  to  say  to  them,  mimon  avoricious  mosquitos 


Farm  Labor  Union  Securify  striking  farmers  apparently  want,  then  the  dfiference 

THE  QUESTION  of  union  security  has  become  of  producer  will  have  to  come  out  of  the  pockets 

equal  if  not  greater  importance  in  the  settlement  of  t®’'P®y®®®  rather  than  out  of  the  pockets 

industrial  strikes  as  compared  with  wage  increases  or  ”  ®®"®“'"®*'«  importing  countries, 
hours  of  employment.  It  apparently  is  the  great  stum-  - - - — - - 

bling  block  in  the  settlement  of  the  basic  steel  strike.  Curf  rAmm«nfe  the  carrot.  The  rewards  of  success 

Spokesmen  for  the  steel  companies  have  indicated  enrs  on  V«urrenr  CVenrS  have  not  merely  been  shrivelled. 

that  the  security  being  demanded  really  is  the  secur-  ' _  they  have  been  poisoned,;  since 

iftr  fv,o  -  •  1  J-  ,  .  .  Z  7.  ,  ,  ~  commercial  success  itself  has  been 

ity  for  the  finances,  including  salaries,  of  the  union  The  Pontiac  by-election:  What,  no  thanks  for  the  turned,  in  the  eyes  of  wide  circles 

organization — and  the  proposal  is  that  all  workers  in  amnesty?  of  society,  into  a  positive  dis- 

the  plant  should  contribute  to  this  fund  whether  or  #  grace.  There  is  a  conspiracy  of 

not  they  belong  to  the  union  of  have  any  desire  to  Hitler  urged  Germans  to  “live  dangerously”.  Now 

‘^o  ®o-  that  Hitler  has  been  eliminated  it  seems  that  practically 

But  it  appears  that  when  it  comes  to  so-called  the  whole  world  is  living  dangerously. 

“union  security”  the  labor  unions  are  by  no  means  ad-  #  41 

vanced  in  their  ideas  as  compared  with  the  farm  '^ou  can  take  it  for  fact  that  the  loudest  cheers  for 
unions  of  the  prairie  provinces.  In  the  C.C.F.-domin-  the  “squatters”  come  from  those  who  have  no  property 
ated  province  of  Saskatchewan  the  United  Farmers  of  that  could  be  squatted  upon. 

Canada  apparently  have,  in  the  form  of  Provincial  #  41 

legislation,  most  everything  that  the  industrial  labor  A  newspaper  heading  reads:  Danish  Farmers  Claim 


Oiialitv  AnH  If  ihr-^„crh  /-8  ,  t  •  .  ..  ®s®ee  xnac,  11  an  acu\L  dnu  pio-  hia  feet  —  Meanwhile,  the  policy  of  the  Ru.s-  Swarms  of  tiny  black  flies  permit 

quality.  And  if  through  Government  intervention,  gressive  economy  is  to  be  founded  joo"  as  he  gets  on  his  feet.  dictators  is  to  carry  on  psy-  one  to  suffer  joyously. 

prices  are  raised  above  the  competitive  level,  as  the  f®®*ltie.s^  of  human  nature,  chological  and  economic  warfare.  Ah,  yes!  Camping  is  a  rare  treat 

striking  farmers  apparently  want,  then  the  dfiference  ”  drift  of  British  '  t,  ,77  to  extend  greatly  Russia’s  influence  and  restores  the  peace  and  sanity 

p.,a  .h,  producer  wUl  have  come  op.  of  the  poePetr  ooclo.y  for  „r„  ftn.ra.ions  part  i  ^  Jt,,vr„7“w,crorwho„,  ^  «rp‘'er'’r ZS?  a'.-  1“.,'™  ?a”Srf«r'’;: 

of  our  own  taxpayers  rather  than  out  of  the  pockets  has  been  to  whittle  a'',®y  o  •,  ap,.pn-ant  Rnzroz  was  the  nroto-  legiance  to  the  dictatorship  of  the  fortnight  he’s  so  exhausted  and 

of  consumers  in  importing  countries.  ®  vpr^’mup'^f  pfthTr  T;  left  !  fvne  i.s  less  common ’than  he  used  !  Proletariat  transcends  natural  loy-  dirty  that  he  welcomes  a  return  to 


at  the  carrot  and  the  stick,  until  Seregant  Buzfuz  was  the  proto-  ^  legiance  to  the  dictatorship  of  the  fortnight  he’s  so  exhausted  and 

now  verv  little  of  either  is  left,  typers  less  common  than  he  used  i  P[ol®t®®if  tronscends  natural  loy-  dirty  that  he  vve  comes  ®  reUmn  to 

It  is  the  passion  for  equality-ex-  t'o  be,  but  he  exists.  In  the  words  !  ®lt‘es.  Another  measures  taken  civilization.  All  men  should  go 

cellent  in  it.self-that  has  removed  '  of  the  Lord  Chancellor  in  lolanthe,  :  ®S:®7®t  communists  who  are  dis-  camping  two  7®®77,j"  ®^®7  >.®77- 

the  carrot.  The  rewards  of  .success  he  assumes:  i  loyal  to  their  own  countries  are  Then  there  would  be  ie^s  tail^ 

have  not  merelv  been  shrivelled.!  That  all  witne.sses  summoned  in  seized  upon  as  attacks  on  Rus.sia  ®Y'’®  of  city  life  and  the  ce  ad^^^^^^ 
they  have  been  poisoned,;  .since  :  force  I 'tse'f-  It  is  extremely  difficult  to  of  mankind.  -  VtallStreet  .loainal. 

commercial  success  itself  has  been  In  Exchequer,  Queen’s  Bench,!  leach  agfreement  with  those  who 

turned,  in  the  eyes  of  wide  circles  ;  Common  Pleas,  or  Divorce,  |  incite  revolution  and  deliberately  A  Drink  in  Time 

of  society,  into  a  positive  dis-  ,  Have  perjured  themselves  as  a  i  misunderstand  every  gesture.— The  prom  recent  reports  one  of  the 
grace.  There  is  a  conspiracy  of  ‘  matter  of  course—  i  Scene  from  Shingwank  Farm.  rannirp  p  total  ah- 


turned,  in  the  eyes  of  wide  circles  ;  Common  Pleas,  or  Divorce,  |  incite  revolution  and  deliberately  A  Drink  in  Time 

of  society,  into  a  positive  dis-  ,  Have  perjured  themselves  as  a  i  misunderstand  every  gesture.— The  prom  recent  reports  one  of  the 
grace.  There  is  a  conspiracy  of  ^  matter  of  course—  i  Scene  from  Shingwank  Farm.  churches  will  require  a  total  ab- 

• - - - - — — • — - — - — — — — - -  stinence  pledge  from  its  members. 

One  wonders  how  any  of  its 

—  —  ^  i*  1  clergy  would  deal  with  a  situation 

Inside  Stones  of  the  Street  Sl'irHrES 

Irwin,  who  was  known  throughout 

— - — - - - the  Kootenays  as  “Father”  Pat, 

Traders  are  trying  to  figure  out  ,  forced  to  take  action  to  end  the  ,  ment  could  well  afford  to  pay  at  Anglican  in  spite  of  the  nickname, 
who  are  the  principal  sellers  in  a  all  cash  regulation.  It  may  have  |  least  $1.50  to  shareholders  and  at  He  was  sent  as  a  missionary  in  the 
cash  market,  been  helpful  in  checking  inflation  |  the  same  time  earn  around  eight  early  boom  days.  There  was  no 


leaders  are  askin^fo;  7  7,  '--paper  neau.ng  reaas:  i^an.sn  Farmers  Claim  ^  The  Wall  Street  !  in  a  rising  market.  On°  the  other  million  a  year  for  Hydro.  Among  church,  or  even 'a  meeting,  hall,  and 

“  ■  o®*"  ®"®  Bural  Municipal!-  Times  Hard,  Though  Country  Appears  Prosperous”.  A  CASH  MARKET?  m  a  r  k  e  t  has  j  hand  it  has  been  a  disappointing  the  old  holders  of  Power  there  is  the  only  places  where  men  could 


ties  Act  of  Saskatchewan  municipal  councils  are  given  Does  that  make  the  Danes  unusual  ? 
the  power  to  enroll  all  eligible  farmers  in  the  U.S.C.  ¥  V  V 

We  quote  from  the  Act:  “Mr.  Bvrnes’  Stutts-art  .anpaeb  , 


(1)  On  receipt  of  a  petition  to  that  effect,  signed 
by  ^t  less  t)ian  twenty-fii'e  resident  ratepayers 
of  the  municipality  who  are  members  in  good 
standing  of  United  Farmers  of  Canada,  Saskatche¬ 
wan  Section,  Limited,  in  this  section  referred  to 
as  the  association,  the  council  may  authorize  the 
contribution  by  the  municipality  to  the  associa¬ 
tion  of  a  sum  of  $200  per  annum  or  a  greater  sum 
per  annum  not  exceeding  a  sum  representing  one- 
fifth  of  a  iTiill  on  the  dollar  of  the  total  assess¬ 
ment  of  agricultural  lands  in  the  municipality. 

(2)  Where  a  contribution  is  made  pursuant  to 
sub-section  (1)  the  ass.  ciation  shall  enroll  as  a 
member  thereof,  with  full  rights  and  privileges  of 
membership,  every  person  residing  in  the  munici¬ 
pality  who  under  the  constitution  of  the  associa¬ 
tion  is  qualified  to  become  a  member. 

(3)  If,  within  four  months  after  ^ja  contribu¬ 
tion  has  been  made  pursuant  to  sub-section  (1), 
not  less  than  forty  per  cent  of  the  members  of  the 
association  enrolled  pursuant  to  subsection  (2) 
who  reside  in  and  are  ratepayers  of  the  munici¬ 
pality  give  to  the  secretary  thereof  notice  in  writ¬ 
ing  that  they  wish  to  withdraw  from  membership 
in  the  association  or  that  they  desire  not  to  be 
again  enrolled  as  members  of  the  association  pur¬ 
suant  to  sub-section  (2),  the  municipality  shall 
not  make  any  further  contribution  to  the  asso¬ 
ciation  unless  upon  receipt  by  the  council  of  a  fur* 


¥  ¥  ¥  basis  tor  some  months  ana  m  re- 

“Mr  ■Rvrnco'  Qfiiffrro,.,  ,  J  ,  .  ®etit  weeks  has  fiad  to  face  four 

Mr.  Byrnes  Stuttgart  speech  was  a  landmark  m  five  major  attacks.  Somehow 

nistory.  It  defines  a  position  from  which  the  U.S.  brokers  and  traders  had  figured 
cannot  withdraw.” — The  Letter-Review. '  out  that  a  market  on  a  cash  basis 

What  say?  Mr.  Wallace.  would  show  much  greater  resist- 

'  ance  to  attacks  than  had  been  the 

*  *  ¥  case  with  marginal  markets. 

A  Gallup  Poll  is  reported  to  have  shown  49%  of  So  far  this  has  not  proved  to  be 


been  on  a  cash  factor  in  a  declining  period.  a  feeling  of  increased  confidence,  gather  were  the  saloons,  each  of 

basis  for  some  months  and  in  re-  -  They  are  satisfied  the  worst  is  over  which  had  space  for  the  bar,  and 

cent  weeks  has  fiad  to  face  four  The  local  Street  is  alwavs  readv  ®"‘^  ®''y  developments  from  now  on  for  ‘black  jack’  and  poker  games, 

or  five  major  attacks.  Somehow  to  listen  to  rumours  regarding  should  mean  higher  levels  for  the  “Father”  Pat  knew  every  bar- 

brokers  and  traders  had  figured  the  Montreal  shares.  l^eeper  in  the  district  by  his  f'rst 

out  that  a  market  on  a  cash  basis  poWER  RUMOURS  Power  situa-  -  name,  and  as  he  could  not  find  a 

would  show  much  greater  resist-  caI'SE  '  tion.  There  are  Local  traders  have  been  pleasant-  P>®®®  to  hold  service,  he  went  into 


ance  to  attacks  than  had  been  the  1  EXCITEMENT  a  lot  more  of  ly  surprised  at  the  way  new  stock  the  largest  ^loon,  ana  saia  to  tne 
case  with  mare'inal  markets.  i  them  around  iconic  Vi-jna  'barkeep  :  Charlie,  1  can  t  get  a 


^  ^  case  with  marginal  markets.  I  them  around  I  nave  -  t  m  > 

A  Gallup  Poll  is  reported  to  have  shown  49%  of  So  far  this  has  not  proved  to  be  local  tickers  than  ever  get  into  :  NEWER  ISSUES  been  acting  Pl®®®  .to  ??old  service,  may  o  i 

radio  listeners  preferring  independent  stations  and  the  case.  In  fact  high  priced  stocks  the  papers.  A  new  element  of  PROVIDE  PLEASANT  in  the  weak-  77®,.  ^'^‘^Sure!  ask  them” 

31%  for  the  C.B.C.  Indicating  that  just  having  a  lot  t»®ve  been  even  harder  to  sell  on  a  speculation  has  been  brought  about  SURPRISE  er  markets.  *  Pat  ranoed  on  the  bar 

f  tv—  J  J  I  1  ®®sh  basis  than  when  trading  in  bv  the  activities  of  a  committee  of  Even  on  the  *1,™  “Rnvs”  Vin 

of  the  tax-payers  money  to  spend  does  not  make  for  margin  was  allowed.  As  a  result  shareholders  who  are  discussing  decline  there  has  been  very  little  o  'niaea  to  hold 

the  better  programs.  it  is  figured  there  are  a  thousand  the  situation  with  representatives  selling  in  them.  On  this  account  said,  1  can  ^  j  „„„ 

41  y  buyers  on  margin  as  against  one  of  the  Quebec  Government  with  they  have  decided  that  the  greater  77'®?,’  7  Z  .Z  q 

Tn  «nAaifin<r  turn  Hifforent  fnraio-w  tv,*n„ny,  ®®sh  purchaser.  a  View  of  trying  to  avoid  prolonged  proportion  of  these  issues  went  to  one 

♦V,  th  Tt  J  Txr  ”  J'iu  *  '  What  has  puzzled  traders  most  court  legislation.  When  the  recent  small  investors  who  paid  outright  “Tf  vnu  will  have  a 

the  mouths  fo  Byrnes  and  Wallace  at  the  same  time  of  all  is  why  a  trader  who  owned  report  of  a  possible  price  of  for  their  holdings  and  have  them  ^®1*  „  j-nld  service” 

President  Truman  might  well  take  note  that  even  the  his  stock  outright  had  to  sell  at  around  $22.50  per  share  traders  tucked  away  in  safety  deposit  'd'^  “Father”  Pat  So 

greatest  of  all  ventriloquists,  Edgar  Bergen,  ooes  not  ®^^  especially  on  the  declines.  Brok-  freely  jumped  into  the  stock  boxes.  Brokers  find  that  the  great-  Done  ,  sai  “Father” 

fvu  fa  anarafa  ivafh  Mar'a-fLu  o  .4  <5  ^  •  ,  crs  in  solving  the  problcm  figure  around  the  $19  level.  It  was  re-  er  number  of  the  new  group  of  in-  if®/  “"®7./,,  fino-aVs  nf  rva 

try  to  operate  both  McCarthy  and  Snerd  simul-  ^^at  one  trader  wants  to  get  out  called  that  a  former  basis  figured  vestors  do  not  even  follow  the  P®t  t^^^^ 

taneously.  ahead  of  another  one  and  it  really  out  by  Quebec  Hydro  had  been  stock  market  at  all  and  were  at-  i  au  had  fin^hed  their 

¥  ¥  ¥  makes  no  difference  whether  he  around  $15  a  share.  Montreal  traded  to  the  new  issue  by  the  '^nd  then  said  “Now  boys 

The  Winnipeg  Tribune  •etimates  that  Western  Can-  o"’"®  stocks  or  just  handling  Power  interests,  basing  their  cal-  yield  that  could  be  obtained  on  ^  about  it?’’ 

_ , „  ..  .  .  ,  them  ou  margin.  The  high  priced  culations  on  earnings,  figure  that  them;  the  majority  of  these  issues  oarvica  then  nnH 

adas  wheat  crop  this  y«ar  will  have  an  a>l-time  high  gt^^^^g  ^ave  had  to  bear  the  any  court  is  bound  to  allow  Power  have  been  listed  on  the  Exchange 

value.  This  is  based  on  the  government-guaranteed  brunt  of  the  liquidation  and  shareholders  at  least  $40  a  share,  in  order  to  establish  a  free  market  ® _ _ 

price  rather  than  the  crop  volume.  And  still  tlje  the  sharp  decline  in  them  have  Then  there  is  a  group  that  figure  but  the  holders  know  little  about  it  Tlie  Financial  Times  is  published  at  28J 

growers  are  striking  for  more-or  could  it  be  that  '1'''®^’^  J®  ^o  and  are  still  calling  their  invest-  ‘^;"',,7„f/'7bfanci^r‘Thnes'®Fd 

1  “naritv”  nrices  would  be  lower’  every  drop  traders  them  than  the  price  per  share  and  ment  houses  when  desirous  of  add-  Montreal.  Secreiar/ 

1  pariiy  prices  wouia  oe  lower .  figure  the  Stock  Exchange  will  be  they  figure  the  Quebec  Govern-  ing  to  the  holdings.  A.  £.  Thomas. 


issues  have  'barkeep 
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HINTS  TO  INVESTORS 


Building  Products 

L'  I  am  holding'  35  shares 


of 


I  tuilding  Products  stock  which  I 
nought  early  this  year  at*S3'/2 
(jn  the  strength  of  strong  recom- 

i^nendations  in  your  flints  In  I".- 
I'estors  page.  11  is  selling  today 
about  36' 2  and  I  am  wonder* 
ng  whether  I  should  buy  some 
nore  so  as  to  get  a  lower  average 
i  >rice.  When  I  bought  the  stock 
r  t  was  paying  only  15  cents  a 
[  luarter  in  dividends  but,  with  the 
lext  payment,  the  dividend  was 
'aised  to  35  cents  a  quarter.  Even 
lit  the  increased  rate,  however, 
t  gives  me  a  low  yield,  only  about 
S  per  cent.  It  is  in  my  mind 
i  that  a  purchase  of  some  more 
L«hares  today,  in  addition  to  giving 
I  me  a  chance  for  better  profits 
I  during  the  next  year  or  so,  also 
i  would  give  me  a  better  average 
'  return  on  my  total  Investment 
I  in  the  stock.  Your  advice  In  con- 
:  nectlon  with  this  problem  would 
be  very  much  appreciated.  W.F. 
'  D. — Toronto. 

There  are  several  different  fac- 
,  tors  that  must  be  taken  into  con¬ 
sideration  in  looking  for  a  satis¬ 
factory  answer  to  your  problem. 

First  of  all  is  the  question  as 
to  whether  the  present  juncture 
is  a  favorable  one  for  the  pur¬ 
chase  of  any  common  stock  such 
as  Building  Products,  which  mov¬ 
ed  up  from  a  low  of  181 2  last 
year  to  a  high  of  S.*)  this  year. 
Doubts  still  are  entertained  in 
many  informed  quarters,  despite 
the  action  of  the  stock  market 
during  the  past  3  weeks,  as  to 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


must  be  borne  in  mind  when  con¬ 
sidering  the  stock  from  an  in¬ 
vestment  point  of  view. 

Unless  we  misunderstand  the 
wording  of  your  inquiry,  you  ap¬ 
pear  to  be  under  a  misapprehen¬ 
sion  on  the  belief  that  Hollinger 
Consolidated,  as  a  company,  is  de¬ 
veloping  iron*  ore  property  in 
Labrador.  Company  which  is  un¬ 
dertaking  this  project,  Labrador 
Mining  and  Exploration  Co.  Ltd., 
is  controlled  through  stock  owner¬ 
ship  by  Hollinger  and  of  course, 
if  company  is  successful,  the  par¬ 
ent  organization  wilt  benefit  to  ex¬ 
tent  of  dividends  paid  on  its  stock¬ 
holdings. 

Labrador  Company  is  still  far 
removed  from  the  production 
stage.  Considerable  funds  have 
been  spent,  so  far,  in  exploration 


work  which  has  indicated,  in  ad- 
whether  we  are  in  a  bear  market.  I  dition  to  apparently  large  scale 


One  thing  is  now  evident — after 
the  new  set-back  experienced  by 
the  stock  market  on  Wednesday 
of  this  week  —and  that  is  that 
underlying  confidence  in  the  out¬ 
look  has  been  badly  shaken  by 
recent  developments,  both  in  do¬ 
mestic  and  international  fields. 
Stocks  may  not  go  much  lower— 
and,  then  again,  they  very  well 
might— but  it'  seems  more  than 
likely  that  they  will  not  recover 
to  any  great  extent  while  the 
labor  situation  on  this  continent 
remains  as  unsettled  as  it  is  to¬ 


day  and  while  international  re-  i  be  solved. 


iron  ore  deposits,  showings  of 
nickel,  copper,  lead  and  zinc. 
Property  of  company  covers  a 
wide  area  and,  to  date,  9  separate 
iron  orebodies  have  been  indicated 
by  geological  work  done.  It  looks 
like  a  tremendous  project  but 
many  handicaps  must  be  overcome 
and  a  considerable  length  of  time 
expire  before  production  on  a 
major  scale  and  concrete  returns 
on  the  investment  in  the  pro¬ 
perty  can  be  looked  for.  Trans¬ 
portation  facilities  are  not  the 
least  of  the  problems  which  must 


lations  continue  so  unsatisfactory. 

Secondly,  there  is  the  question 
of  what  relationship  the  25  shares 
of  Building  Products  you  now  hold 
bears  to  your  other  stock  hold¬ 
ings,  if  any.  Diversification  is  a 
factor  that  always  should  be  borne 
in  mind  -  -  particularly  with  com¬ 
mon  stock  investments. 

Bearing  in  mind  the  foregoing 
considerations,  prospects  for  stock 
of  Building  Products  over  the 
ne.xt  year  or  two  appear  to  be  de¬ 
finitely  promising  and,  granted 
propitious  general  market  condi¬ 
tions  and  proper  balance  in  stock 
holdings,  acquisition  of  more 
shares  to  average  down  on  your 
original  buying  price  would  in  our 
opinion  be  amply  justified. 

It  is  true  that  yield  basis  on 
Building  Pi'oducts  is  low — just 
over  per  cent  at  today’s  mar¬ 
ket  of  28 — but  meagre  return  is 
justified  by  strong  position  of 
company  in  earnings,  balance 
sheet  position,  and  business  pros¬ 
pects.  For  year  1945  company 
leported  retained  net  of  only  69 
cents  a  share  on  outstanding  stock 
but  actual  net  earnings,  inclusive 
of  refundable  portion  of  excess 
profits  tax,  was  equal  to  $1.08 
a  share  as  compared  with  $1.01 
a  share  earned  on  similar  basis 
for  1944.  Reduction  in  e.p.  tax 
rate  to  60  per  cent  from  100  per 
cent  on  company  profits  for  cur¬ 
rent  year  should  be  reflected  in 
net  earnings.  Increase  in  divi¬ 
dend  rate  on  stock  from  60  cents 
a  share  annually  to  $1  a  share 
was  decided  upon  by  directors  on 
the  strength  of  this  tax  change, 
which  was  provided  for  in  1945 
federal  budget.  In  this  connection, 
it  ig  worthy  of  note  that  a  fur- 
thef  reduction  in  rate  of  company 
income  tax  (even  if  not  a  very 
generous  one)  was  provided  for 
in  this  year's  budget,  applicable 
to  next  year’s  operations. 

Plants  of  Building  Products 
have  been  operated  at  capacity, 
without  interruption,  over  a  con¬ 
siderable  period  now  and  tre¬ 
mendous  backlog  of  residential 
building  which  exists  throughout 
the  country  today  gives  assurance 
of  continued  capacity  operations 
for  some  years  to  come.  Company 
has  added  to  its  manufacturing 
facilities  .and  is  still  expanding. 
Hence,  with  huge  volume  of  busi¬ 
ness  in  sight,  widely  increased 
productive  capacity  and  decline 
rate  of  taxation,  earnings  poten¬ 
tialities  appear  outstanding. 

Balance  sheet  position  of  Build¬ 
ing  Products  is  such  that  company 
directors  have  been  able  to  pursue 
a  policy  of  paying  dividends  on 
stock  well  up  to  total  of  net 
earnings  after  all  charges.  There 
is  no  good  reason  why  such  a 
policy  should  not  be  continued 
in  future. 


Labrador  stock  hardly  could  be 
classed  as  an  investment  in  the 
light  of  circumstances.  As  a 
speculation,  the  stock  at  current 
market  may  ‘‘pay  off”  in  a  big 
way  over  a  period,  but  prospects 
for  dividends  are  so  distant  as  to 
be  hardly  worth  considering  at 
this  time. 

LIST  SIIE.VS  BREWERIES 

Listed  during  past  week  on  the 
Toronto  Stock  Exchange  were 
Class  “A”  shares  of  Shea's  Win¬ 
nipeg  Brewery  Ltd.  Ticker  ab¬ 
breviation  is  "SHE.” 

The  company  has  an  authorized 
capital  of  150,000  Class  “A”  and 
300,000  Class  “B”  shares,  all  of 
no  par  value,  of  which  the  issued 
capital  is  150,000  Class  “A”  and 
180,000  Class  "B.” 


INVESTMENT  YIELDS 


Steep  Rock  Iron 

I  would  like  to  know  what  the 
prospects  arc  for  dividends  and 
earnings  .  of  ,  Steep  .  Rock  .  Iron 
Mines.  Would  it  pay  to  buy  the 
stock  at  present  prices?  I  under¬ 
stand  Hollinger  Gold  stock  is 
developing  an  iron  mine  in  Labra¬ 
dor.  About  how  long  before  they 
will  be  producing  iron  ore?  Will 
the  Hollinger  mine  produce  as  much 
ore  yearly  as  the  Steep  Rock 
mine?  What  about  Hollinger  stock 
as  an  investment  at  nresent 
prices?  Subscriber, — New  York. 

It  is  not  an  easy  matter  to 
estimate  dividend  prospects  on 
Steep  Rock  Iron  Mines  stock. 
Company  is  producing  and  ship¬ 
ping  iron  ore  but  is  still  in  the 
development  stage.  Indications 
are,  therefore,  that  income  for 
sometime  to  come  will  be  ab¬ 
sorbed  to  a  greater  or  lesser  ex¬ 
tent  by  development  expenses. 
Company  m  addition,  has  out¬ 
standing  $5  million  of  4  p.c.  1st 
mortgage  bonds  and  $2,250,000  of 
5*2  per  cent  debentures,  provi¬ 
sion  in  trust  deed  connected  with 
which  limit  proportion  of  net 
earnings  that  can  be  applied  to 
payment  of  dividends  on  capital 
stock. 

Steep  Rock  Iron,  after  all,  is 
a  mining  company;  which  means 
that  the  law  of  diminishing  assets 
aoplies  to  company — a  fact  that 
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Great  Lakes  Paper 

Please  favor  me  with  your  opinion 
regarding  present  position  of  Great 
Lakes  Paper  Co.  and  its  prospects. 
I  hold  some  common  shares  of  the 
company  and  am  naturally  interest¬ 
ed  in  knowing  what  the  outlook  is 
for  payment  of  diiidends  on  my 
stock. 

R.  E.  J. — Oshawa. 

You  will,  of  course,  be  aware  of 
the  fact  that  shareholders  of  Great 
Lakes  Paper  Co,  Ltd.,  at  a  special 
meeting  held  early  this  summer, 
voted  approval  for  a  plan  of  capital 
reorganization  which  provided  for 
elimination  of  arrears  of  dividends 
on  preferred  stock  of  company 
which  at  end  of  last  year,  amounted 
to  $10.75  on  outstanding  "A”  and 
"B”  preferred  stocks. 

The  plan,  which  was  approved 
by  shareholders  at  a  special  meet¬ 
ing  held  this  week,  provides  for 
changes  in  provisions  attaching  to 
both  "A”  and  "B”  preferred  stocks. 
Both  preferred  stocks  will  be  en¬ 
titled  to  an  initial  cumulative  an¬ 
nual  dividend  of  $1.20  per  share. 
The  "A”  stock,  in  addition,  is  en¬ 
titled  to  a  further  $1.30  a  share  per 
annum  and  then  participates  equal¬ 
ly,  share  for  share,  in  any  dividends 
declared  on  common  stock.  The 
“B”  preferred,  all  owned  by  the 
publishers,  is  not  entitled  to  any 
dividends  beyond  the  initial  $1.20 
annual  dividend. 

Subsequently,  fixed  charges  of 
company  were  reducerd  through  re¬ 
funding  of  $4,746,960  of  5  per  cent 
bonds  with  a  new  issue  of  $4,750,- 
000  of  3(2  per  cent  bonds. 

Company  reported  net  earnings 
for  first  helf  of  current  year  of 
$468,628,  equal  to  $2.67  a  share  on 
"A”  stock  as  against  $123,320  equal 
to  61*2  cents  a  share  on  “A”  stock 
for  same  period  of  last  year.  Oper¬ 
ating  profits  were  more  than  doub¬ 
led  at  $1,398,302  as  compared  with 
$651,175.  The  mill  of  the  com¬ 
pany  is  operating  at  100<;o  capacity 
and,  barring  unforeseen  develop¬ 
ments,  year  promises  to  be  the  best 
in  the  company’s  history.  Sales  for 
the  12  months  are  expected  to  run 
in  the  neighborhood  of  $13,000,- 
000. 

Annual  capacity  of  the  mill  is 
120,000  tons  of  newsprint  and  48,- 
000  tons  of  sulphite  and  the  cutting 
of  approximately  60,000  cords  of 
pulpwood  over  yearly  requirements 
of  240,000  cords  would  appear  to 
indicate  that  an  expansion  in  capa¬ 
city  is  imminent.  A  careful  study  is 
being  made  of  plans  for  expansion. 

It  was  stated  by  president  Earl 
Rowe  at  a  special  meeting  at  which 
reorganization  plan  was  approved, 
that  common  shareholders  can  reas¬ 
onably  anticipate  dividends  in  the 
not  too  distant  future. 

General  prospects  for  the  news¬ 
print  industry  appear  definitely 
promising.  Although  Canadian 
mills  are  all  operating  at  capacity, 
demand  exceeds  available  supplies 
and  appears  likely  to  do  so  for  some 
time  to  come.  Labor  conditions  in 
woods  are  vastly  improved  and 
pulpwood  supplies  are  currently 
better  than  they  have  been  for 
some  years.  Two  price  increases 
last  year  and  one  at  beginning  of 
this  year  have  helped  materially 
profit  margin  of  companies.  Hopes 
for  another  price  increase  for  sec¬ 
ond  half  of  this  year  were  somewhat 


dashed  by  dollar  parity  but  Canadian 
industry  is  still  working  for  author-  i 
ization  of  O.P.A.  in  United  States 
of  another  increase  in  price. 

I  In  light  of  the  foregoing,  com-  ' 
mon  stock  of  Great  Lakes  Paper  i 
appears  to  be  a  rather  attractive  1 
hold  both  on  prospects  of  return 
on  the  investment  in  comparatively 
near  future  and  potentialities  for  | 
market  appreciation  granted  propi¬ 
tious  stock  market  conditions. 

I  Bralorne  Mines 

The  stock  of  Bralorne  Mines  has 
been  rccomnianded  to  me  as  a  good  , 
piircha.se  at  this  time.  Would  .voti  I 
let  me  have  your  valued  comments 
on  this  and  oblige.  j 

S.  A.  Fort  William.  | 

Based  on  available  information  we 
are  of  the  opinion  that  stock  of 
Bralorne  Mines  is  worth  considering  | 
as  a  purchase  for  higher  prices  than  i 
now  prevailing.  Recent  reports  in-  | 
dicate  that  the  mine  has  never  been 
in  better  condition  with  ore  reserves 
of  more  than  a  million  tons,  of  an 
average  grade  approximating  0.5 
ozs.  gold  per  ton.  The  physical  con¬ 
dition  of  the  mine  is  said  to  be  ex¬ 
cellent  and  over  the  past  few  years 
mechanization  of  operations  has 
been  increased  through  all  sectors  of 
the  property. 

However,  in  common  with  other 
mines  (as  indicated  by  the  general 
trend  of  the  market  and  by  recent 
omission  of  dividend  on  company's 
stock)  Bralorne  has  been  facing 
labor  troubles.  Not  only  has  there 
been  disappointment  in  the  number 
ot  workers  available  following  the 
end  of  the  war,  but  there  have  been 
general  agitations  for  shorter  hours 
and  higher  wages  and  thus  the  prod¬ 
ucing  mines  have  suffered  in  terms 
of  present  and  potential  profits  — - 
just  as  there  have  been  contracting 
profits  in  the  fields  of  industry  and 
public  services  for  the  same  reason. 

Dollar  parity  has  also  been  a  blow 
to  the  gold  mines  but,  insofar  as 
producing  gold  mines  are  concerned 
at  least,  stock  market  appears  to 
have  pretty  well  discounted  the 
worst,  and  one  can  hardly  go  far 
wrong  in  making  a  purcliase  today. 


Northland  Mines 

{  As  a  shareholder  I  iioiild  be  glad 
of  your  comments  regarding  present 
position  of  Northland  Mines. 

;  A.  N.  P.  —  Hamilton. 

^  Northland  Mines  (1940)  Limited 
!  owns  a  number  of  claim  groups 
and  a  substantial  shaft  sinking 
i  program  has  been  carried  on  to  the 
11,000  foot  level  with  inconclusive 
;  results  to  date.  Diamond  drilling  i 
j  to  greater  depth  is  being  suggested 
i  to  test  the  properties’  structures 
!  at  depth.  This  group  of  claims  ad- 
I  joining  Upper  Canada  Mines  should 
j  hold  some  interest  especially  in  | 
'  view  of  the  fact  that  full  depth 
j  conditions  are  now  being  cleared 
up  in  a  number  of  Kirkland  Lake 
area  properties.  So  far  ore  indi- 
I  cations  have  been  extremely 
:  sketchy. 

j  This  company  has  a  very  sub¬ 
stantial  number  of  shares  already  ^ 
I  outstanding  (over  three  million)  . 
!  which  might  be  considered  a  draw¬ 
back  when  it  comes  to  financing 
i  further  extensive  operations  should 
'  ore  conditions  warrant  it. 
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The  Carrot  and  the  Stick 

(Continued  from  Page  6) 

quires  a  more  efficient  machine  i  that  lead  to  action.  In  tlie  United  . 
and  cuts  prices,  all  others  are  |  States,  glittering  prizes  have  al-  | 
compelled  to  follow  suit,  whether  |  ways  been  offered  to  the  am-  ' 
they  can  "afford”  to  or  not.  It  I  bitious,  and  they  glitter  no  less  ; 
may  be  financially  unsound,  but  j  today.  Some  attempts  have  been  ' 
it  is  technically  progressive,  and  '  made  in  America  to  encase  the  i 
it  is  certainly  not  a  coincidence  i  stick  in  velvet,  but  they  have  not  | 
that  the  years  in  which  British '  gone  very  far.  The  difference  in 
industry  has  fallen  behind  in  its  ,  welfare  between  employment  and  ' 
technical  methods  were  the  years  unemployment,  between  success 
in  which  industry  and  the  state  '  and  failure,  is  still  unmistakably 
conspired  to  suppress  competition,  sharp,  and  to  offer  to  the  incom- 
The  whole  process  of  removing  .  petent  the  protection  of  restric- 
both  the  carrot  and  the  stick  has  ;  tive  practices  is  (with  the  time- 
culminated  in  the  extraordinary  ^  hallowed  exception  of  the  tariff) 
circumstances  of  today.  Shrunken  '  contrary  both  to  the  law  of  the 
as  were  the  incentives  and  the  j  land  and  to  tlie  prevailing  mor- 
sanctions  of  pre-war  days,  they  |  ality.  The  Soviet  economy  made 
have  now,  for  the  time  being,  |  an  original  attempt  to  do  witli- 
vanished  completely.  Nobody  gains  out  incentives  or  sanctions,  but 
anything  from  activity  or  suffers  j  it  has  long  ago  re-introduced 
anything  from  inactivity.  There !  them.  Nowhere  in  the  world  to- 
is  hardly  a  flavour  of  carrot  or  day  is  a  bigger  premium  paid  for 
a  shadow  of  the  stick.  And  yet  j  skill  of  intelligence  or  effort  or 


we  wonder  why  the  donkey  does 
not  break  into  a  trot. 

*  * 

It  is  less  easy  to  bring  the  ar¬ 
gument  down  to  brass  tacks  than 
to  discuss  it  in  abstract  and  gen¬ 
eral  terms.  But  it  is  basic.  The 
causes  that  lead  to  the  decay  of 
the  enterprising  spirit  in  nations 
are  obscure  and  often  intangible; 


(within  the  limits  of  a  planned 
economy)  enterpri.se.  And  no¬ 
where,  certainly,  are  the  penalties 
of  incompetence  or  lazine.ss  more  . 
sharp.  Both  the  Russian  and  the 
American  economies  are,  avowedly 
economies;  and  British  is  rapidly  , 
and  deliberately,  carrot-and-stick 
becoming  a  sugar-candy  economy. 

Before  we  go  very  much  further 


but  they  are  quite  decisive  none  j  with  the  planned  welfare  state,  ! 
the  less;  as  has  been  shown  a  some  very  hard  though  needs  to 
hundred  times  in  past  history.  i  be  given  to  these  fundamental  is- 
Britain  finds  herself  today  be- !  sues.  How  can  incentives  to  effort 
tween  two  great  competitors,  both  I  and  enterprise  be  restored  viith-  , 
of  whom,  in  their  different  ways,  i  out  abandoning  the  air  of  eco-  | 
keep  a  shary  edge  on  the  motives '  nomic  equality?  How  can  sane- 


Tilting  at  a  Windmill 


Victoria  Daily  Colonist 


A  Saskatchewan  man,  appro- , 
priately  enough  by  the  representa¬ 
tive  and  well-known  name  of 
Smith,  has  done  what  many  tax-  ‘ 
payers  in  secrecy  have  often  wish-  * 
ed  they  could  do — challenge  the 
validity  of  the  department  which 
without  apparent  qualm  continues 
to  extract  from  unwilling  pockets  j 
its  mandatory  need  of  income  tax. 
Mr.  Smith  has  evidently  come  to 
the  end  of  his  financial  patience. 
He  has  gone  into  court  in  an 
attempt  to  prove  that  the  Gov¬ 
ernment  has  no  competence  to  col¬ 
lect  such  taxes,  despite  a  wide-  j 
spread  feeling  that  the  same  Gov- 
erment  has  unfortunately  proved  j 
only  too  competent  at  this  un-  ; 
popular  activity. 

With  rueful  memories  of  deplet¬ 
ed  pocketbooks,  most  people  will 
follow  Mr.  Smith’s  arguments  with 
at  least  academic  sympathy.  If  1 
unable  to  concede  his  claim  that  I 
the  Dominion  Government  is  not 
legally  constituted  and  is  without 
“eminent  domain,”  they  will  ap-  ' 
predate  the  intriguing  nature  of 
his  point;  particularly  since  they , 
will  doubtless  consider  the  income  ' 


tax  collectors  have  established  a 
domain  of  quite  grandiose  emin¬ 
ence  over  haple.ss  taxpayers. 

It  is  unlikely  tlie  court  will  be 
moved  by  the  plea  that  just  as 
James  VI  had  sovereignty  over 
Scotland  but  no  domain  over  Eng¬ 
land,  so  the  Dominion  Government 
has  no  legal  entity  without  Brit¬ 
ish  sanction.  The  world,  and  Can¬ 
ada  in  particular,  has  come  a 
long  way  since  (jueen  Elizabeth 
bequeathed  her  throne  to  James. 
Only  in  their  competence  in  col¬ 
lecting  money  from  recalcitrant 
subjects  is  there  any  analogy  be¬ 
tween  Elizabeth’s  ministers  and 
those  of  the  Canadian  Crown. 

It  is  to  be  feared,  therefore, 
Mr,  Smith  is  tilting  at  a  windmill 
in  assailing  Ottawa  tax  gatherers, 
albeit  such  practices  have  laudable 
and  memorable  precedent.  Govern¬ 
ments  have  an  unpleasant  knack 
of  fortifying  their  habits  o  f 
monetary  extraction.  But  Mr. 
Smith  deserves  praise.  He  has  had  | 
the  heart  to  do  what  many  others 
have  only  thought  of  doing — pro¬ 
test  in  public  against  the  stifling 
encroachments  on  the  Canadian 
family  budget.  j 
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tion.s  for  failure  or  slackne.s.s  be 
reconciled  with  the  principle  of 
social  security?  How  can  the 
carrot  and  the  stick  be  combined 
with  a  pleasant  life  for  the  don¬ 
key?  Tliis  is  not  the  place  to 
embark  on  a  discu.ssion  of  the 
remedies— indeed,  it  would  be  pre¬ 
sumptuous  to  pretend  that  the 
answers  are  at  all  clear.  But  a 
few  preliminary  remarks  may  not 
be  out  of  place. 

Several  ways  to  restore  the  car¬ 
rot  suggest  themselves.  Any  form 
of  payment  by  results  W'orks  in 
the  right  direction.  So  does  any 
attempt  to  pre.serve  the  margins 
of  income  that  can  be  secured  by 
greater  skill  or  experience— and 
it  is  the  real  margin,  after  tax¬ 
ation,  that  counts.  'The  more  equal 
educational  opportunities  become, 
the  safer  it  will  be  to  pay  a  good 
premium  for  skill  or  intelligence. 
It  should  be  recognized  that  there 
is  a  limit  beyond  which  the  tax¬ 
ation  of  earned  incomes  should 
not  be  carried  a  limit  that  is 
greatly  exceeded  at  the  moment. 
And  even  if  the  ban  be  maintain¬ 
ed  on  large  accumulations  of  in¬ 
dividual  property,  it  is  unwise  on 
that  account  to  place  such  en¬ 
ormous  obstacles  in  the  way  of 
tlte  development  of  business  en¬ 
terprises.  Corporate  property  or 
income  needs  to  be  distinguished 
from  individual  property  or  in¬ 
come  and  much  more  leniently 
treated. 

For  tlie  restoration  of  the  stick, 
the  chief  prescription  must  be  a 
resurrection  of  the  competitive 
spirit  -  which  can  certainly 
(tlK^gh  perhaps  witli  some  dif- 
ficuffv’)  be  combined  with  public 
ownership.  In  the  last  tewenty 
years,  Britain  has  made  a  mis¬ 
take  tlie  Americans  never  made 
of  combining  protection  against 
the  foreigner  with  restrictive  pro¬ 
tection  at  home.  Anti-trust  and 
anti-restriction  legislation  is  long 
overdue  in  tliis  country  and  when 
it  comes  it  .sliotild  be  turned  as 
much  against  public  monopolies  as 
against  private.  Another  need  is 
to  see  clearly,  and  provide  against,  ; 
some  of  the  dangers  that  are  in-  ' 
herent  in  full  employment.  Present 
conditions  ought  to  be  enough  to  , 
demonstrate  the  horrors  of  over-  ' 
full  employment  and  it  is  a  false 
and  unattainable  ideal  to  employ 
every  man  every  day.  Provided 
that  no  one  is  unemploj’ed  for  | 
more  than  a  sliort  time,  an  unem-  ' 
ployment  ratio  of  5  per  cent  is 
not  only  supportable  but  absolute-  : 
ly  necessary  to  provide  mobility  i 


and  elasticity  in  tlie  economy. 
Full  employment,  in  fact,  will  not 
work  without  a  million  unem¬ 
ployed. 

I’erhaps  most  nece.ssary  of  all  i.s 
a  strong  dose  of  realism  in  tlie 
approach  to  tlie  human  problems 
of  industry.  It  will  only  lead  to 
disaster  to  pretend  that  ordinary 
human  beings  are  angels  or  philo¬ 
sophers  (of  eitlier  the  Mar.xist  or 
the  Spencerian  professions)  or 
that,  in  the  mass,  they  respond 
satisfactorily  to  the  challenge  of 


moral  idealism  when,  in  fact,  even 
in  the  twentieth  century,  most  of 
them  are  nioie  like  donkeys  driven 
by  desire  for  gain  or  f  e  a  r  of 
hunger.  It  may  be  true  that  man¬ 
kind  has  an  opportunity,  within  a 
generation  or  two,  of  lifting  at 
least  the  material  part  of  the 
curse  put  upon  it  at  the  time 
of  the  Fall.  But  having  been  ex¬ 
pelled  from  the  Garden  for  too 
much  enterprise,  mankind  m  u  s  t 
not  now  fail  of  re-entry,  when 
within  sight  of  the  gates,  for  too 
little. 


Letters  to  the  Editor 


NOT  A  GNE-t'ROP  JOB 


Editor. 

"The  Financial  Times", 

Montreal, 

Sir:  I  liave  read  the  encouraging 
data  in  your  news-columns,  cover¬ 
ing  (lie  “record  cereal  crops”  in  the 
United  States  and,  too,  the  "better 
than  average”  1946  production  in 
Canadian  fields.  All  tliis,  when  one 
remembers  the  state  of  the  hungry 
world  (be.vond  North  American  bor¬ 
ders)  is,  of  course.  Providential? 

Nevertheless,  in  my  general  read¬ 
ing,  I  sense  a  trend  to  consider 
that,  in  tlie  veinacular,  "we  can  now 
relax’’  having  successfully  iiegotia- 
j  ted  the  global  ‘Valley  of  Hunger’ 
since  VE  and  VJ  Days.  Thi.,,  in  my 
judgment,  is  as  unfortunate  as  it  is 
off  the  fact  beam.  I  would  feel  priv- 
iliged  to  present  three  nutritional 
•exhibits’  to  your  influential  read¬ 
ers,  for  the  good  that  they  may  do 
in  cori-ectiiig  tliis  laissez-faire  atti¬ 
tude: 

(a) — “Two  years  ago  scientist.^  at 
tlie  University  of  Minnesota  set  out 
to  discover  the  exact  nature  of  star¬ 
vation  and  what  would  be  its  most 
effective  relief  .  .  .  Rehabilitation, 
tliey  discovered,  is  a  long  proce.ss  of 
many  months,  even  years,  before 
full  vigor  and  work  capacity  could 
be  retained.  It  is  not,  therefore,  a 
,  matter  of  a  few  weeks  of  vitamin 
•  pills  and  protein  concentrates  as 
many  still  believe.  Nor  i.s  it  tlie  hare 
I  subsistence  diet  wliicli  tlie  war- 
'  maimed  areas  are  existing  on  today 
.  .  .  Appro.ximately  200  persons  die  , 
o(  starvation  every  day  in  Canton.  , 
China.  In  Berlin  tliere  is  an  average  ! 
ot  50  murders  a  nionlli,  many  of  : 
'  which  autliorities  attribute  to  the  . 
searcli  for  food  .  .  .  (Editorial,  Win¬ 
nipeg  Free  Press). 

I  (b)— "Abo'it  100  million  people  in  i 


India,  of  which  55  million  are  urban, 
get  the  bulk  of  their  food  directly 
from  government  shops.  The  official 
daily  average  ration  is  now  9.6  ouiic- 
!  es  of  grain  per  person  daily  ( equal 
to  960  calories).  Supplements  add 
at  the  maxiiiiuiii  about  200  calories 
in  the  majority  of  ca.ses.  The  re¬ 
mainder  of  the  population,  mostly 
living  on  the  land,  are  indirectly  ra¬ 
tioned  to  average  about  1,400  lalor- 
ies  daily,  through  compulsory  ac¬ 
quisition  of  crops  by  the  govern¬ 
ment.  One  hundred  million  Indians 
are  thus  eating  one-third  of  the 
North  American  level,  and  300  mil¬ 
lion  at  less  ttian  one  '  iif.  Thcie  are 
the  findings  of  the  India  Food 
Emiergency  Committee  recently  set 
1  up  in  the  United  States.”  ("From 
"Agricultui’e  Abroad",  Ottawa, 
July.  1946). 

(c)  "The  F.A.O.  world  food  pro- 
giam  calls  for  a  food  production  in¬ 
crease  in  14  years  (i.e.  by  1960)  by 
the  following  percentages:  cereals, 
21:  roots,  27:  sugar.  12:  fats.  31: 
peas  and  beans.  80:  fruits  and  vege¬ 
tables,  163;  meat.  46:  and  milk.  100.” 
(News-item  from  Copenhagen). 

— I.O.IL 

PI  RITV  FLOl’R  REDEMPTION 

Purity  Flour  Mills.  Limited,  re¬ 
ports  that  a  further  500  cumulative 
redeemable  preferred  shares  have 
been  purchased  o)i  the  open  mar¬ 
ket  for  redemption  and  cancella¬ 
tion.  To  September  16,  1946,  a 
total  of  5,000  shares  of  the  $40  par 
value  preferred  stock  have  been  re¬ 
deemed,  i-educing  total  ouLstanding 
to  43,000  shares. 

Tile  l''iiiaiiciHt  Timex  reaches  a 
class  of  people  who  are  iiiteresled 
ill  and  able  |o  buy  iiirestiiieiit 
sei'iiril  ies. 


'  Jf  e  recommend  for  iineslmenl 

CONSOLIDATED  TEXTILE  MILLS  LIMITED 

5%  CIMLLATIVE  SINKING  FI  ND  REDEEMABLE  PREFERRED  SHAKF-S 
(Par  Value  f20.(H)) 

Listed  NIontreal  Curb  Market 

Presently  quoted  around  $18.30 

To  Yield  5.40^0 

Average  earnings  for  five  years  and  four  munths*  period 
ended  April  30th,  1946  at  the  present  tax  rale  after  taxes 
were  approximately  $60,000.  per  year,  being  three  times 
dividend  reqiiiremenls. 

Based  on  appraisal  as  of  November  lllb,  1915,  the  net  assets 
after  deducting  rc.serves  fur  depreciation  amounted  to  $42.00 
for  each  Preferred  share  issued. 

The  operating  companies  owned  outright  constitute  the 
largest  prodiicars  of  lingerie  fabrics  in  Canada. 

Circulars  on  request 

G.  E.  LESLIE  &  CO. 

STOCK  HROKERS  l.VD  CESERAL  ISVESTMEM’  DEALERS 
MEMBKKSi 

Montreal  Slock  Kichsnsc  Montreal  Curb  Market 

Head  Office:  Royal  Bank  Bldg.,  Monlreal,  P.Q. 

Branches  at: 

Halifax,  N.S,,  Sydney,  N.S.,  Saint  John,  N.B.  and  Alonctun,  N.B. 

Tli«  BtatsnimntB  containetf  herein  are  hoMed  upon  in/ormof»<»n  xrhich  tr#  beliece  to  he  reiiahle  but  are  not  gumrantaad  by  ut. 
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SRAIN  EXCHANGE  , 

HEAD  CRITICIZES 
U.K.  WHEAT  DEAL 

‘Monopoly  of  Worst  Type,” ' 

Matliieson  Charges  at  j 
Winnipeg  Meet 

PRICE  BOOST  RAPPED 

Winnipeg.— Speaking:  at  the  an¬ 
nual  meeting  of  the  Winnipeg 
Grain  Exchange,  George  S.  Math- 
ieson,  president,  declared  in  part: — 

“The  members  of  the  Exchange 
have  never  believed  that  the  re¬ 
version  to  normal  trade  would  be 
possible  immediately  the  war  was 
over.  They  realized  the  fight  which 
the  Government  w  as  waging  ALLAN  T.  CORNER,  has  been  i 
against  inflation  and  that  this  appointed  to  succeed  J.  T.  Stevens,  I 
fight  would  continue  into  the  tran-  superintendent  of  the  Bank  of  i 
sition  period.  A  sudden  early  re-  Montreal's  branches  in  the  Mont- 
turn  to  open  trading  in  wheat  real  district,  who  is  retiring  at  the 
would  have  quickly  resulted  in  a  end  of  this  month.  Mr.  Corner  has 
substantial  advance  in  wheat  been  assistant  to  the  president  of 
prices  and  the  Government  would  the  bank.  He  formerly  was  ac- 
have  received  protests  against  al-  countant  at  the  St.  John's,  Nfld., 
lowing  the  speculator  to  come  office  and  at  the  King  and  Yonge 
into  the  picture  again.  The  history  .streets  branch  in  Toronto,  and  for 
of  the  past  few  weeks  records  .several  .vears  a  credit  officer  in 
that  the  Government  after  dump-  the  assistant  general  manager's  de- 
ing  half  of  Canada's  exportable  partment,  Toronto.  Before  coming 
wheat  surplus  at  Sl.5,5  has  itself  to  the  head  office  here  in  1944,  he 
.jumped  the  price  of  the  balance  vvas  third  agent  at  the  bank's  New 
to  SJ.05  and  has  .sold  millions  of  York  agenev.  I 

bushels  of  wheat  in  the  form  of  ‘  i 

flour  at  this  advance  of  ,')0c  per  i 

bushel.  It  is  not  difficult  to  vis- .  n  I  C*  ff  PL  i  ' 

iialize  the  outcry  that  would  have  DdllK  utflll  vD311S6S 

been  raised  if  such  an  advance  sud- 

denlv  or  graduall.v  had  been  regis-  '  ■  “  '  . 

tered  by  the  yardstick  of  the  t'.AXADI.AX  BAXK  OF  i 

wheat  futures  market  had  trading  COMMERCE  , 

in  nitures  been  resumed.  Black.stock,  manager  of 

The  ciitidsm  le\elled  a  the  Canadian  Bank  of  Commerce  at 

a.'  ions  of  the  rve  market  aie  an  Trinidad,  is  to  be 

indication  of  what  might  Halifax.  N.S. 

happened  m  wheat.  It  is  all  right  g.  A.  Richard.s,  a.ssi.stant  manager  ' 

for  the  Government  to  cai  .se  a  p  manager  ) 

.sudden  advance  of  oO  cents  in  ‘  d 

wheat  but  it  is  said  to  be  all  ^  ..eecntly  a  captain  ‘ 

rrv  in  the  t'anadian  Army,  formerly 

smaller  fluctuations  than  .00  cents.  _ _ oo-i,  v,ok 


Street  and  Augusta  Avenue,  Tor- I  XALACO,  APPOIXTMEXT  \  I  I  P  METTIMr'  IHT 
onto,  has  been  given  the  post  of  TORONTO— North  American  Life  ll  I  I  |y|Frl||ll|  ||« 

manager  at  Bloor  and  Bathurst  of  Toronto  has  announced  the  ap-  Miuumiiiw 

Streets,  succeeding  F.  R.  Cochrane  pointment  of  Lewis  V.  Tibert,  C.  L.  ^ 

who  has  retired  on  pension.  j  C.,  as  District  Manager  of  the  Com-  W M  H  K  III  IIIkhIc  / 

P.  A.  Burt,  manager  at  Timmins,  '  pany’s  Agency  at  Fredericton,  N.B.  ,  •»  iJlilLj  W  IvI/lJli  I 

I  has  been  made  manager  at  Orillia,  j  Mr.  Tibert  will  succeed  the  late  Ran-  _ 

Ont.,  succeeding  C.  S.  Fim  who  has  dolph  Crocker  and  will  be  associated  .  w  t  ' 

retired  on  pension.  I  with  C.  McN.  Steeves,  Branch  Man-  |  Prominent  Canadian  Lite  In- 1 

A.  Ritchie,  formerly  manager  at  i  ager  of  the  Company's  New  Bruns-  siirance  Men  Slated  to  be  ! 
Leamington,  Ont.,  goes  in  the  same  wick  organization.  i  ‘  .  j 

capacity  to  Timmins.  i  Mr.  Tibert  has  befen  associated  Speakers  at  Sessions  i 

G.  Heath  Ross  has  been  given  the  i  with  the  company  since  1941  and  in  - ;  ! 

post  of  manager  at  Queen  Street,  the  year  ended,  qualified  for  the  ;  Chicago. — At  a  time  when  sales  | 

and  Augusta  Avenue,  Toronto.  third  time  as  a  member  of  the  Com-  !  of  new  life  insurance  are  at  levels 

R.  Humphrey  is  to  be  manager  of  I  pany's  Leader  Club  and  in  addition  which  give  striking  evidence  of  the  j 

the  branch  at  Leamington,  Ont.  \  successfully  completed  his  final  ex-  |  confidence  of  the  public  in  life 

C.  R.  Hanna  has  been  made  man-  j  aminations  for  the  degree  of  Char-  I  insurance,  high  executive  officers  i 

ager  at  Napanee,  Ont.  ^  tered  Life  Underwriter.  ;  of  legal  reserve  life  insurance  com-  | 

,  panics  in  the  United  States  and  : 

Ij  Canada  will  gather  in  this  city 
:  during  the  week  beginning  October  | 

_  |7to  discuss  their  common  prob-  : 

I  lems,  particularl.v  the  many  aris-  j 

■  .  ■  ■ '  ■  -  .  ■  '  ■  I  ing  from  current  economic  condi- 

VVeekly  statement  of  the  Bank  of  Canada  as  at  September  11th,  1946,  .  tions,  and  with  considerable  em- 
shows  a  decrease  of  $30,628,211  in  total  assets  from  end  of  previous  week.  ’  phasis  on  the  investment  situation.  I 
at  $1,813,363,350.  Investments  are  shown  down  $23,547,104  for  week;  ,  The  occasion  will  be  the  forty-first! 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  annual  meeting  of  the  Arnerican  . 
are  shown  $7,084,594  lower  than  at  end  of  previous  week;  circulation  in-  Life  Convention,  an  organization  . 
creased  by  $6,033,114,  deposits  were  down  $38,521,346,  while  other  liabili-  with  headquarters  in  Chicago,  the  | 
ties  show  an  increase  of  $1,860,002.  209  member  companies  of  which  , 

h  corresponding  week  of  last  year  total  assets  are  of^lhe  tSal  llf“e'’1nLran?e  ! 

shown  $3,479,063  lower.  Total  investments  show  an  expansion  of  $148,-  r  f  .  -u  TTnifp^  qtnfps  ; 
154,676  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $172,336,851.  i  addition  to  the  general  ses- I 

Circulation  reveals  an  increase  of  $29,276,614  during  the  year  and  gjons  of  the  Convention  itself,  the  ! 
deposits  are  down  $36,401,943,  including  $3,743,111  of  deposits  in  other  :  week's  activities  will  include  an  I 
currencies.  Comparative  figures  are  shown  herewith:  '  nual  meetings  of  its  financial. 


Siirance  Men  Slated  to  be 
Speakers  at  Sessions 

Chicago. — At  a  time  when  sales 


Bank  of  Canada  Statement 


209  member  companies  of  which 
have  on  their  books  more  than  96 
per  cent  of  the  total  life  insurance 
in  force  in  the  United  States.  I 
In  addition  to  the  general  ses-  I 


ESTABLISHED 

1899 


“$100  Worth  of  Insurance,  I 
Please!” 

It’s  as  simple  as  that— with  the  stroke  ot  a  pen  your 
family,  your  children  and  youf  home  are  financially  B|| 
protected.  You  have  created  an  immediate  estate,  BE 
and  for  yourself,  money  in  reserve  for  your  retirement.  Bj| 

How  much  will  a  $100  premium  bring  you?  That’s  ^B 
simple,  too.  Let  us  say  you  are  age  25.  Your  estate 
will  be  $7,153.00,  which  illustrates  this  amazingly  low- 
cost  plan.  And  how  simple  it  is  to  budget  for  it.  Your 
annual  premium  is  stated  in  round  figures. 

Ask  your  Continental  Life  Representative  about  this 
Plan  today. 

THE  CONTINENTAL  LIFE* INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 

JOHN  W.  HOBBS  NEWTON  J.  LANDER 

PRESIDENT  VICE-PRES.  AND 

MANAGING  DIRECTOR 

|H^^^BRiiBiB|iBBMH^IH9HHSHI^  puraiy 

Company 


1.  Resprvp: 

(■old  coin  bullion 
Silver  bullion  .... 


t'.AXADI.AX  BAXK  OF 
CO.MMERCE 

W.  M.  Blackstock,  manager  of 
the  Canadian  Bank  of  Commerce  at 
Port  of  Spain,  Trinidad,  is  to  be 
manager  at  Halifax,  N.S. 

G.  A.  Richard.s,  a.ssi.stant  manager 
at  Port  of  Spain,  is  to  be  manager 
there. 

G.  B.  Sherriff,  recently  a  captain 


Total  . 

I.  .Subsiqiaiy  Coins  .... 
1.  Advances  to: 

Chartered  A  Sav.  Bks. 
8.  Iiiveslinenis— 

(a)  I).  I*,  sboi'f  term  , 
(III  Domin.  Senirilies. 
(f|  Other  Seciirilios 


3,Ti.'i,iM  .  —  17J,:U6.8.->1  «dent,  Claris  Adarn.s,  of  Columbus,  '  housing  project  of  Canadian  life  J  June  and  49,519  in’ July  1945.  The 

i.-,3,i-'.i  1(2  H  i..:i,8!i2  ph'f-  president  of  the  Ohio  .  companies,  known  as  Housing  En-  seven  months’  total,  however,  was 

State  Life  Insurance  Company,  of  terpri.ses  of  Canada,  Inc.  In  addi-  still  behind  last  vear’s  at  379  818 
.  that  city.  Robert  L.  Hogg,  man- ,  tiom  Colonel  J.  A.  McCamus,  gen-  fi„e  ounces  comoa^red  with  406 


Raps  I’.K.  Wheat  Pact 


accountant  at  Melfort,  Sask.,  has 
been  made  an  assistant  accountant 


“It  might  be  opportune  to  refer  at  Regina.  I 

briefly  to  the  recent  Anglo-Can-  \v.  H.  Hamilton,  who  was  a  Flying  I 
adian  Wheat  Contract.  The  terms  [  Officer  with  the  Royal  Canadian 
of  the  contract  are  shown  to  you  .  Air  Force,  formerly  manager  at 
all  and  you  will  agree  tliat  it  is  a  Lillooet,  B.C.  has  been  appointed  ' 
unique  document.  The  quantity  in-  manager  at  Victoria  Road,  V’an-  ' 
volved  is  approximately  fifty  per  couver. 

cent  above  the  pre-war  sales  of  -  i 

Canadian  wheat  to  the  United  BA.NK  OK  .XOV\  SCOTI.A  ^ 
Kingdom  and  it  permits  the  United  .j,he  Bank  of  Nova  Scotia  an- 
Kingdom  to  re-sell  any  portion  of  following  staff  appoint- 

its  purchase  at  any  price  even  in 

competition  with  offerings  of  Can-  ^  Bergeron,  to  be  accouI3 

adian  wheat  to  other  customer  .  q, 

nations.  It  also  gives  the  United  ^  Goodwin,  to  be  accountant 
Kingdom  the  right  to  call  for  ad-  nisrhv  N  S 

ditional  quantities  on  H'c  -same  r  son.  to  be  accountant  at 

terms  and  all  this  at  a  price  at  « . ,  c? 

least  50  cents  per  biisliel  below  ’  ."i  7 't  ht.  ai  mint 

the  present  wo.  id  values.  While  A.  I  MacDonald,  to  he  a^ount- 

it  has  been  generally  known  for  Ora.iMlle,  Van-, 

.come  months  that  the  matter  was  .  • _ , 

being  discussed  the  impression  ex-  I 

isteci  that  the  initiative  came  at  North  End,  Saint  Jolin,  N.B.  | 
irom  the  Canadian  Government.  IL  ti.  \\  ashtmrn,  to  be  accountant 
The  idea,  however,  seemed  so  un-  Brantford,  Ont. 

sound  economically  that  tlie  feel-  -”7 - ,  ^  .v-.t,. 

ing  was  that  tlie  British  with  their  RO^  .\L  BAXK  OF  CAX.AD.A 
genius  for  trading  would  be  slow  C.  A.  Cyr,  accountant  of  The  I 
to  fall  in  line.  Tliere  seems  to  be  Royal  Bank  of  Canada,  Rosetown,  , 
some  ground  for  seeing  reluctance  Sask,  goes  to  Harris,  Sask,  as  man- 
on  the  British  side  as  the  idea  was  ager.  | 

first  mooted  towards  the  end  of  R.  L.  Fingarson.  accountant,  ' 
last  year.  It  has  also  been  ni-  Swift  Current,  Sask,  to  Alsask,  | 
moured  that  the  British  finally  Sask.  as  manager.  i 

consented  on  the  ground  that  tlie  S.  C.  Hall,  manager,  Alsask,  Sask.,  ' 
Canadian  effort  during  tlie  war  to  Esterhazy,  Sask.,  as  manager.  ! 
had  been  such  that  the  United  j.  L.  Roberge,  manager,  Mont- 
Kingdoni  could  hardly  do  anything  magnv,  Que.,  to  Quebec,  Limoilou, 
Pl.se  but  agree.  It  .seems  more  Que.,  as  manager.  | 

probable  that  the  plan  finally  fit-  r.  a.  Roberts,  manager,  Ester- 
trd  the  .socialistic  ideas  of  the  hazy,  Sask.,  to  Moosomin,  Sask.,  as 
present  Briti.'h  Government,  espc-  nianager.  • 

cially  since  they  have  gone  in  for  s.  P.  Starr,  accountant.  Winnipeg, 
bulk  buying  of  cotton.  Main  and  Selk/Tk,  to  Baldur,  Man.  as 

“It  is  a  monopoly  of  the  tvorst  nianager. 
type.  It  places  in  thei  hands  of  a  a.  P.  Harvev,  appointed  assistant 
few  government  officials,  no  mat-  manager  at  London,  West  End,  Eng- 
ter  how  sincere  and  honest  these 

may  be.  full  power  to  handle  the  r'  p  Thomas,  appointed  as- 
hiige  busine.ss  of  Canada  from  the  gistant  manager  at  -Winnipeg,  For-  ! 
farmer  to  the  consumer  at  liome  ^^g  ^ 

and  tlie  importer  abroad  without  ^  ^  Macdonald,  appointed  ac- 
ipfeicnce  to  Pailiament  oi  the  countant  at  Montreal,  Beaver  Hall, 
electorate.  ,  ! 

“In  order  to  make  sure  of  being  ow-ir  nir'  icicwmirAi  I 

able  to  deliver  the  goods  the  Gov-  MOXTKEAI-  I 

ernment  is  forced  to  compel  the  A-  L.  Knopf,  manager  of  the 
farmer  to  deliver  his  wheat  to  the  Bank  of  Montreal  at  St.  Jean  Bap- 
government  Wheat  Board  and  it  tiste  .Market,  Montreal,  has  been 
denies  to  the  farmer  the  right  to  appointed  ipanager  at  Papineau  j 
.spl  lit  to  anyone  el.se  whicli  after  Ave.  and  St.  Catherine  St.  branch, 
all  is  that  national  socialism  D.  A.  McClure,  manager  at  Papi-  j 
against  which  we  have  been  fight-  neaii  Ave.  and  St.  Catherine  St.  . 
ing  so  hard  for  .six  years.  branch,  has  been  appointed  man- 

“It  envisages  holding  back  ager  at  SI.  Henri  branch. 

•stocks  equal  to  say  50'"7  of  the  McK.  Young,  assistant  manager 
following  year's  commitments  in  at  Ontario  St.  and  St.  Lawrence  i 
rase  a  short  crop  is  in  sight.  Blvd.  branch,  has  been  appointed 

“It  portends  control  and  com-  manager  at  St.  Jean  Baptiste 
pulsory  reduction  of  acreage  Market  branch,  Montreal. 

should  siirplu.se.s  pile  up,  and  the  _ 

holding  back  deliveries  of  wheat  DOMIXIOX  BAXK 

from  the  farm  should  movement  g.  M.  Chesnev,  formerly  manager 
to  terminal  points  get  ahead  of  of  The  Dominion  Bank  at  Queen 
the  export  movement.  _ 

"Tt  pav,  assuming  that  there  is  a 

It  generates  suspicions  among  k., surolus 

“Theae  siSv  or  so  customer  na- 
that  this  anmping  of  a  large  ..  „  „  .,1  „„ 

^  *  I  •  4.  1.1  lions  will  nave  litle  or  nothing  to 

portion  of  Canadas  exoortable  .,  fgimess  of 

surplus  to  one  customer  will  affect  f'  ®  lairness  oi 

the  price  they  will  be  asked  to  may  set. 

'  "In  an  ope.i  market  m  which  the 

'  '  —  ~~~  world  trades  they  know  that  the 

price  they  pay  at  any  time  is  the 
actual  current  price  governed  by 
jTf\WTW^f^W>W  JD^  world  conditions.  It  is  the  only 

yardstick  which  so  far  has  been 
discovered.  i 

/iKUmnce  ^n^arn  “Finally,  a  deal  like  this  tends 
"  over  a  period  to  sour  relations 

PROVIDENCE,  R.l.  between  buyer  and  seller  as  future 

CHAKTERCU  IS3J  trend  of  world  prices  must  fav- 

One  of  (he  Phoeni.i  of  Hartloiil  Group  our  one  or  the  other. 


hank  pii’iiiisr^  . 

8.  .\ll  Other  .Assels  .... 

Totals  . 

LIABILITIES 

1.  Capital  paid  up  . , 

2.  Ile.serve  Ti'iid  . 

2.  .Notes  ill  Cimilatlon 
I.  Deposits— 

(a)  Dominion 

(III  Ciliartered  lluiiks 

'll  Other  . 

'l  ot a  Is  . 

I.iahililles  oilier  rni’r,  . 
.Ml  other  lialiilities  ... 


Sept.  11,  1916 

Sept.  4, 1916 

Gh'ge  in  w  k. 

C.h'ge  ill  JT. 

.2.7 1:1,1 11 

.1.743,1  11 

—  172,3.10,851 

3,74.1,1 1 1 

3,713,111 

—  172,3.16.851 

4.73,()67 

i.'.s.no 

112 

:■  L>.1,892 

1 ,2.'il),02,'i,28n 

l.-2.'.8,2ni.717 

—  8,2.16,1:17 

22.1.720.08(1  , 

5l3,i:!8,.1.1!l 

5-28,149,006 

—  15,310,667 

—  7:i,.'i74,4H*  ; 

10,000,00(1 

10,060,000 

1,773,163,619 

1,796.710,723 

—  23,547,101 

1  18,1.54,671; 

2..1.".6.97r. 

2..’>.’»3,07.’> 

•h  ,3.0IN) 

!  6(i7.3l0 

3:i,9  in..-.78 

41.031,172 

—  7.08L.59( 

-  -  10,041.010  , 

1.8l1,863,:i.'.(l 

1,814, 191, .561 

—  .10,628,211 

3,179,063  1 

5.000.000 

1.138,888,719 

I.I32,8.5.5,6:(5 

-1-  6,033.111 

29.276,61  1 

16..', 8.-,.  (8.-. 

7I„568.0I.5 

—  2.5.182,.56n 

;  6,282.037 

.*>23,108,677 

~  21,336.148 

86,4.(1.14.! 

81,818,167 

7:1,820,806 

7.907,361 

43,218,721 

630,366,182 

668,887, .528 

—  521.316 

1:15,934,908  : 

3.7 13.1  II 

3.743,1 1 1 

—  172.136,851 

2.'.,SII,9II 

2:1,9,51,919 

1.860,022 

3,6L(i,26(i  - 

1,81 3,363, 3,'.0 

1,811,491,501 

—  30,028,211 

—  3,479,06.1 

nual  meetings  of  its  financial,  | 

legal,  agency  and  industrial  sec-  — .  ====^==ggg==sa5s=s=gaaB» 

tions.  The  medical  section  held  its  ^  Centenary  of  Communism.’  Robert  i  partment  of  Mines  reports.  Some 

annual  meeting  earlier  in  the  year.  |  jj.  Reid,  managing  director,  Lon-  |  52,766  ounces  were  mined  or  hosed 

■  ••■irfi-i  '  general  .sessions  will  be  i  don  Life  Insurance  Company,  Lon-  from  surface  gravel  in  that  month, 

^ opened  with  an  address  by  the  pre-  ,  don,  Ontario,  will  describe  the  I  compared  with  47  455  ounces  in 


ager  and  general  counsel  of  the  |  eral  superintendent  of  Agencies, 
Convention,  will  follow  with  his  '  North  American  Life  Assurance 


ounces  compared  with  406,500. 

BIG  BEEF  EXPORTS 


for  the  meeting.s,  as  announced  by  Tuck,  assistant  general  counsel,  Ottawa-— Canadian  Tvr»af  TRnard 
Dwight  L.  Clarke,  president,  Occi- 1  Canadian  Life  Insurance  Officers  i  exnorL  7  bee7to  the 
dental  Life  In.surance  Company  of  ;  Association,  Toronto,  are  both  on  .  ^  dur7ff  thVfir^t  aY-J^n 
California  and  chairman  of  the  j  ,  he  program.  7777 


- - ;; — ^  Conventions  Program  Committee, 


vention  Sections  holding  meetings 
at  this  time,  will  include  many 


NEW  B.  OF  M.  CALGARY 
BRANCH 


of  1946  totalled  30  million  pounds 
of  bone-in-beef  and  15  million 
pounds  of  boneless  beef.  In  ad¬ 
dition,  three  million  pounds  of 


outstanding  leaders  and  students  YrJnYh  7  nf-  Yfnl  win  to  the 

in  various  fields  of  activity  in  i  a  bianch  of  the  bank  will  be  ,  Netherlands.  About  30  million 

which  the  executives  of  a  modern  ^  Pounds  of  beef  were  used  in  the 

life  insurance  company  are  directly  Fourth  Street  'West  Calgary,  ;  production  of  canned  meat  for  ship- 

interested.  Alberta,  to  be  designated  “Elbow  i  ment  to  UNRRA,  France  and  Bel- 

Several  among  them  are  promin-  Branch,  Calgary,  AlU.  under  i  gium.  These  exports  represent  the 

ent  Canadians.  Gilbert  E.  Jackson,  management  of  O.  C.  Smith,  product  of  167,000  head  of  cattle 


mlhuh  '  interested. 

■i.'t, 218,721  Several  among  them  are  promin- 

'  : -  ent  Canadians.  Gilbert  E.  Jackson, 

Lki,!).li,908  J  o_b.E.,  Toronto  economist,  former- 
L-j I  ly  on  the  faculties  of  the  Univer- 
”  I  sity  of  Toronto  and  McGill  Uni- 


QUEBEC  GOLD  OUTPUT  UP 


or  20  per  cent  of  the  inspected 
slaughter,  according  to  the  Cur- 


Gold  output  in  Quebec  j  rent  Review  of  Agricultural  Condi- 


—  .1, 179,00.1  versity,  will  talk  on  “The  Coming  !  Province  was  up  in  July,  the  De-  |  tions  in  Canada. 


^iiomid€4  a  /nituJie 


JLJecause  wc  are  a  moderate  people,  Canada  has 
eome  through  the  "H-ar  -Milh  perhaps  the  least  dislocation  of  any 
nation  actively  involved.  That  is  a  remarkable  tribute 
both  to  the  overall  policies  of  our  Government  and  to  the 
fundamental  wisdom  of  the  Canadian  people. 

And  it  holds  out  a  glorious  promise  for  the  future. 

But  to  make  that  promise  come  true  in  the  days  ahead  we  shall 
have  to  continue  to  live  up  to  our  principles  of  moderation, 
e  shall  have  to  continue  to  think,  act  and  live — moderately. 

To  give  in  to  the  natural  desire  fur  immediate  enjoyment 
of  everything  and  anything  presently  in  short  supply 
can  result  only  in  inflation  and  disaster. 

This  is  not  our  way. 

The  House  of  Seagram  suggests  that  each  day’s  enjoyment  be 
moderate  so  that  the  rich  promise  of  Canada’s  tomorrow 
can  he  fulfilled  ...  to  the  full. 
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"It  i.s  a  contract  which  cannot 
in  hone.sty  be  defended  on  grounds 
of  ethics,  economic  wisdom,  or 
plain  common  sen.se.  One  wonders 
at  what  inkes  and  on  what  terms 
our  other  national  resources 
Would  lie  ■■tUiiiiped''  if  the  goveiii-  , 
iiieiit  dill  liiaiieh  out  in  lumber,  ^ 
pul)),  fisheries,  uiiuerals  or  oilier 
.soiirie.s  of  national  wealth. 

“It  would  have  seemed  incredible 
that  such  action  would  happen  in 
ttiis  Canada  of  oiirs.  But  it  has 
happened,  and  until  bu.sincss  men 
and  workers  become  alive  to  the 
threat  that  it  suggests  to  any 
form  of  business  enterprise  or  em¬ 
ployment,  until  an  enlightened 
public  opinion  i.s  roused  at  the 
thought  of  this  tyrannical  playing 
with  the  livelihood  and  destinies 
of  Caiiailian  (itizens,  and  makes 
U.S  voire  iiear.l  iii  (lie  (ouncil  hall-, 
of  the  naii.,n  ihere  is  noliiing  to 
prevent  a  government  from  con-  ' 
finuing  to  make  a  nioekeiy  of 
demociacv"  ’  1 
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MINING  MARKET  RECORD 

Transactioiii  on  TORONTO  STOCK  EXCHANGE 


Special  Meeting  Marked  b  y 
Queer  Action  of  Former 
I  Vice-President 


Toronto:  —  At  special  meeting 
of  shareholders  of  Yellowknife 
IjGold  Mines  Ltd.,  held  here  dur- 

tlng  past  week.  H.  R.  Swanson, 
former  vice-president,  insisted  on 
acting  as  chairman  of  the  meet¬ 
ing,  against  the  desires  of  many 
of  the  shareholders  present.  On 
three  separate  occasions,  he  ruled 
that  motions  had  been  carried, 
despite  the  count  of  a  show  of 
I  hands,  which  each  time  had  the 
lesser  number  of  hands  showing 
.  in  favor  of  the  motions. 

'  The  motion  was  for  approval 
t  of  the  minutes  of  the  previous 
f  meeting.  Call  for  a  show  of  hands 
on  the  motion  revealed  three 
.  hands  in  favor  and  12  against.  A 
ballot  was  asked  for  and  after 
,  these  had  been  turned  in,  Mr. 

'  Swanson  refused  to  have  scruti- 
'  neers  appointed  and  declared 
that  the  meeting  would  be  sus¬ 
pended  until  Tuesday,  September 
■  17,  at  4  o'clock,  in  order  to  give 
him  time  to  check  the  ballots. 

Messrs.  Steit,  Gray  and  Tovell, 
representing  a  group  of  share¬ 
holders  opposed  to  the  present 
directorate,  declared  that  Mr. 
Swanson  could  not  act  as  chair¬ 
man  of  the  meeting  and  cited 
a  court  decision  which  enjoined 
several  of  the  directors,  including 
Mr.  Swanson,  from  acting  in  any 
capacity  as  an  official  of  the  com¬ 
pany  other  than  for  the  purpose 
of  facilitating  the  calling  of  a 
meeting. 

A  motion  was  made  by  the 
Steit-Tovell-Gray  interests  asking 
for  nominations  for  directors  and 
on  this  motion  another  ballot  was 
called  for  and  Mr.  Swanson  de¬ 
clared  that  on  this  ballot  also  he 
would  have  to  suspend  the  meet¬ 
ing  until  next  Tuesday  before  he 
could  present  his  report  on  the 
ballot.  He  similarly  ruled  on  a 
motion  for  adjournment  made  by 
W.  R.  Sweeney. 

After  considerable  discussion, 
the  Steit-Tovell-Gray  interests 
nominated  J.  W.  Tovell  as  chair¬ 
man  of  the  meeting  and  nomina¬ 
tions  for  directors  were  called. 
Mr.  Swanson  refused  to  take  any 
part  in  the  proceedings,  and  also 
refused  to  give  up  the  chair. 

J.  B.  Steit,  J.  W.  Tovell,  George 
Woods,  Paul  Robert  and  J.  .  Wil¬ 
lis  were  nominated  as  directors  of 
the  company  by  the  Steit-Gray 
faction  and  after  a  ballot,  in 
which  the  Swanson  group  refused 
to  participate,  Mr.  Tovell  reported 
that  the  directors  nominated  had 
been  elected  by  a  vote  of  739,- 
466  shares  cast  in  their  favor, 
with  no  votes  cast  against. 

Following  this  announcement, 
counsel  for  the  Steit-Gray  inter¬ 
ests  suggested  that  the  newly  ap¬ 
pointed  board  convene  immediately 
to  appoint  officers  and  take  the 
necessary  steps  to  secure  the 
books  and  records  of  the  company, 
then  report  to  shareholders  the 
situation  as  disclosed  by  the 
books  and  records  at  a  subsequent 
meeting.  This  resolution  being  put 
to  a  vote,  the  meeting  adjourned. 

It  was  announced  later  that  the 
board  elected  by  the  Steit-Gray 
group  had  convened  and  that  J.  B. 
Steit  was  appointed  president,  J. 
W.  Tovell,  vice-president  and  Paul 
Robert  as  secretary-treasurer. 


Stocks 


Arjon  Reports  Assays 

Ranging  Up  To  $7.70. 

E.  N.  Johnson,  secretary  of  Ar¬ 
jon  Gold  Mines,  Limited,  reports 
that  hole  A36,  the  third  in  a  series 
to  be  drilled  northerly  into  the  com¬ 
pany’s  property  from  the  adjoining 
Armistice  ground,  yielded  four 
assays  that  ran  from  $1.75  across 
4.2  feet  to  $7.70  across  five  feet. 
Values  ranging  from  trace  to  .08 
ounce  were  encountered  in  holes 
A34  and  A35.  Hole  A37,  collared 
100  feet  east  of  A36,  is  presently 
drilling  to  test  the  possible  conti¬ 
nuation  easterly  of  the  zones  that 
gave  these  values. 


Cenf.  Cadillac  Mines 

Option  Deal  Revised 

Central  Cadillac  Mines,  Ltd.,  ad¬ 
vises  that  the  option  agreement  be¬ 
tween  the  company  and  Clair  Agen¬ 
cy,  Limited,  has  been  revised  as  of 
Sept.  12,  1946,  as  follows:  all  or  any 
part  of  100,000  shares  at  25c  a  share; 
all  or  any  part  of  100,000  shares  at 
30c  and  all  or  an.v  part  of  114,598 
shares  at  40c  a  share;  pa.vable  as 
follows:  $25,000  on  or  before  Oc¬ 
tober  15,  1946;  $30,000  on  or  before 
November  30.  1946  and  $45,839.20 
December  31st,  1946. 

At  the  same  time,  the  company 
advises  that  a  further  100,000 
shares  had  been  sold  to  Clair  Agen¬ 
cy,  Limited,  at  25  cents  a  share, 
which  brings  the  outstanding  stock 
figure  to  4,685,402  shares,  with  314,- 
598  shares  remaining  in  the  treasury 
as  outlined  in  the  above-mentioned 
amended  agreement. 

Hosco  Gels  New  Zone 

Near  End  of  Shaft 

Toronto  —  With  only  78  feet  of 
sinking"  to  be  completed,  the  shaft 
at  Hosco  Gold  Mines  is  exnected  to 
reach  the  objective  of  530  feet  in 
approximately  three  weeks,  accord¬ 
ing  to  an  official  report  to  directors 
by  W.  J.  Hosking,  vice-president. 
On  .completion  of  shaft  sinking 
three  stations  will  be  cut  along  with 
pumps  to  prepare  the  mine  for  an 
aggressive  development  campaign. 

Just  below  the  several  level  in 
sinking  the  shaft.  Mr.  Hosking  re¬ 
vealed,  a  silicified  zone  made  up 
of  quartz  vein.  5  ft.  wide  in  places, 
came  in.  The  zone  is  fairly  well 
mineralized,  and  while  only  low 
values  have  been  obtained  so  far, 
some  visible  gold  was  noticed  in 
the  last  round. 

This  zone  is  said  to  correspond  to 
that  showing  in  hole  No.  6  on  the 
shaft  section,  160  ft,  below  the  pre¬ 
sent  shaft  face.  There  is  165  feet 
of  continuous  values,  ranging  from 
.01  to  .07  ounce.  On  the  foot  wall 
of  the  zone  10  ft.  run  .24  ounce. 


'J’lie  riiiancial  i'iines  readies  a 
class  of  pcoplo  who  are  inlei'csled 
in  and  able  (o  buy  investment 
securities. 
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PARAMAQUE  PAYMENT 

Paramaque  Mines  has  received 
payment  covering  39,000  shares  at 
12’ a  cents  a  share,  comprising 
part  of  the  Nov.  .'i  option  instal¬ 
ment.  Issued  capital  is  2,115,705 
shares,  leaving  2,248,570  shares  in 
the  treasury. 
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REGCOURT  PAYMENT 
Regcourt  Gold  Mines  has  receiv¬ 
ed  payment  covering  the  Sept.  1 
underwriting  instalment  of  $20,- 
000,  comprising  57,143  .shares,  un¬ 
der  agreement  with  God’s  Lake 
Gold  Mines  and  Osmond  F.  Howe. 
Issued  capital  is  2,248,570  shares, 
leaving  751,430  shares  in  the  trea¬ 
sury. 


JASON  RESI'MES  MILLING 

Milling  operations  were  resumed 
by  Jason  Mines,  I’atricia  district, 
on  September  2  and  the  plant  is 
handling  ore  at  rate  of  70  tons  a 
day.  It  is  hoped  to  have  the  mill 
running  at  its  rated  capacity  of  100 
to  110  tons  within  the  next  month. 
Milling  was  suspended  October  1942. 
Millfced  is  presently  coming  from 
sixth  level  where  drifting  has  open¬ 
ed  an  excellent  grade  of  ore.  The 


Monthly  report  of  the  Alberta 
Petroleum  and  Natural  Gas  Con¬ 
servation  Board  during  July  re¬ 
sulted  in  one  oil  discovery  and  one 
gas  discovery  which  show  promise 
of  opening  new  fields. 

The  oil  find  was  made  about  11 
miles  northeast  of  Wainwright  in 


MID-CONTINENT  PAYMENT 

Mid-Continent  Oil  and  Gas  has 
received  payment  covering  the  un¬ 
derwriting  on  50,000  shares  at  6 
cents  a  share  payable  by  Sept.  27, 
together  with  a  further  15,000 
shares  at  6  cents.  I.ssued  capital 
is  3,815,005  shares,  leaving  184,- 
995  shares  in  the  treasurv. 


th  level  IS  now  ready  for  drifting,  j  Baxter  Lake  No.  1  well,  which 
■  i  encountered  16  gravity  A.P.T.  oil  in 

TIIOAISON-Ll'NDMARK  j  the  lower  cretaceous  at  depth  of 
The  mining  plant  at  Thompson-  1 2,086  feet.  Testing  has  not  pro- 
Lundmark  Gola  Mines  should  be  I  gressed  far  enough  to  determine 
complete  and  in  running  order  by  |  the  capacity  of  the  well, 
next  January,  with  undergroi#id  A  large  flow  of  natural  gas  was 
operations  resumed,  shareholders  !  discovered  in  the  Bow  Island  sand 
were  advised  at  the  annual  meeting.  >  series  of  the  Colorado  formation  in 
L  aimond  drilling  from  the  surface  '  the  McColl  Frontenac-Union  well, 
has  begun  to  provide  auditic.-.al  in-  |  The  main  gas  zone  between  2,013 


lormation  for  the  underground  ex- 
j  ploration.  Two  crosscuts  are  to  be 
J  driven  and  a  drill  station  established 
to  explore  the  Fraser  vein  at 
length. 


EXTEND  BUFFALO  R.  L. 

OPTION 

Buffalo  Red  Lake  Mines  reports 
the  Sept.  1  option  instalment  of 
$20,000  covering  50,000  shares,  and 
each  additional  instalment,  has 
been  extended  for  three  months. 


CROWSIIORE  OPTIONS 
EXTENDED 

Crowshore  Patricia  Gold  Mines 
advises  that  Oct.  16  and  Jan.  16, 
1947,  option  instalments  have  been 
extended  so  that  they  become  due 
as  follows:  100,000  'shares  at  75 
cents  by  Dec.  9,  1946;  1,000 

shares  at  $1  a  share  by  March  9, 
1947. 


LAKE  ROWAN  SHARES  TAKEN 

Lake  Rowan  (1945)  Mines,  Ltd., 
advises  that  the  following  lots  of 
stock  were  released  from  treasury 
since  June  4,  1946:  on  June  14,  1046, 
25,000  shares  were  taken  down  by 
underwriters  and  optionees  at  30c  a 
share;  on  June  i7,  1945,  25,000 
shares  were  taken  at  35c  a  share. 


and  2,046  feet  yielded  a  measured 
flow  at  a  rate  of  48,058  nifc.  per 
day. 

Alberta’s  production  of  oil  in 
July  averaged  19,089  barrels  daily, 
compared  with  19,105  barrels  ilaily 
in  June  and  21,952  barrels  per  day 
in  July,  1945. 


Better  Showing  By 

Sunset  Oils  Ltd. 


Sunset  Oils  Limited  annual  re¬ 
port  for  year  ended  March  31,  1916 
shows  production  revenue  slightly 
higher  at  $67,919  compared  with 
$67,761  in  preceding  year.  After 
royalties  of  $16,622  vs.  $16,987  and 
other  revenues  of  $2,199  vs.  $2,271, 
total  net  revenues  amounted  to 
$53,526  compared  with  $.53,045. 
Operating  expenses  declined  slight¬ 
ly  to  $16,181  and  as  hardly  any  de¬ 
preciation  was  written  off  net  profit 
increased  to  $26,856  compared  with 
$14,593  year  previous.  Taxes  were 
heavier  at  $10,106  vs.  $3,1.54.  Divi¬ 
dends  of  $42,000  were  paid  during 
the  year  and  deficit  for  year 
amounted  to  $15,144  compared  with 
$19,007  in  1915. 

Total  current  assets  decreased  at 
$19,729  from  $64,107  and  total  cur¬ 
rent  liabilities  of  $8,711  vs.  $2,451 
left  net  working  capital  of  $10,988 
against  $61,653. 

It  is  confidently  expected  that 
the  company’s  revenue  will  be  in¬ 
creased  materially  by  .sale  of  gas 
for  the  Calgary  market.  President 
Fred  M.  Graham  states.  The  de- 
1  cline  in  crude  production  from  com- 
Testing  is  continuing  at  the  Home  I  pany  wells  during  the  year  wa.s 
No.  22  well  in  northwest  Turner  !  7.65';  against  15.82':  in' the  year 
Valley.  Second  light  acid  has  been  |  previous,  which  is  believed  a  normal 
applied  and  production  has  been  '  rate  of  decline, 
about  three  barrels  an  hour.  Third 


PACALTA  OPTION  EXTENDED 
Pacalta  Oils  Co.,  reports  Sept.  6 
option  instalment  comprising  100,- 
000  shares  at  10  cents  a  share 
under  the  agreement  with  J.  A. 
Gilbert  has  been  extended  for  one 
month,  and  thereafter  each  in¬ 
stalment  will  become  due  at  60- 
day  intervals. 


acid  treatment  will  be  given 

Home  No.  23  now  has  7-inch 
casing  safely  set  below  the  fish,  and 
resumed  drilling  from  8.067  feet. 
Home  No.  24,  in  Belly  River,  was 


BAND-ORE  GOLD  MINES 

A  progress  report  states  seven  . . .  . . 

holes  weie  dnlleu  on  the  Shebando-  j  reported  making  hole  from  3535  ft. 
wan  property  of  Band-Ore  Gold 
Mines,  Bimiied,  irom  June  1  to  Aug¬ 
ust  19.  The  Holes  were  drilled  in 
the  south  ore  zone  section  west  of 
the  Mud  River  fault  to  extend  east¬ 
ward  and  westward  oreshoot  No.  5. 

The  zone  was  extended  900  feet 
west  of  the  fault  with  160  ftet  still 
to  probe. 
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ROYBAR  C’lIlBOlTGAMAU 

More  than  4,000  feet  of  drilling 
has  been  completed  to  datfe  on  the 
Roybar  Chibougamau  Mines’  west 
group  in  Barlow  Township  to  test 
the  two  known  surface  showings, 
officials  advise. 

In  the  vicinity  of  the  west  (Cro¬ 
teau)  showing,  a  strongly  carbon¬ 
ated  and  mineralized  zone  up  to 
160  feet  wide  was  cut  in  two 
holes  100  feet  apart.  One  assay  of 
$10.15  and  lower  assays  to  $2 
were  obtained  over  narrow  widths 
within  the  zone. 

Three  holes  in  the  vicinity  of 
the  east  showing  disclo.sed  a  high¬ 
ly  carbonated  and  sheared  zone 
in  greenstone,  having  widths  up  to 
50  feet.  This  zone  contains  fair 
to  good  pyrite  mineralization  and 
from  10  to  50  per  cent  quartz  vein 
and  stringer  throughout  the  full 
width.  One  assay  of  $7.35  and 
lower  a.ssays  to  $2.10  were  ob¬ 
tained  in  these  holes. 


LAKE-KIDGE  MINES 

Surface  samples  taken  along  200 
feet  on  the  Nigger  vein  of  the  Nig¬ 
ger  claims  of  Bake-Ridge  Mines,, 
i^imited,  in  Skead  township,  returned 
some  good  values,  according  to  a 
report  by  Dr.  J.  D.  Wright.  Four¬ 
teen  channels  assays,  taken  over 
widths  of  14  inches  to  three  feet, 
averaged  $12.08.  Considerable  drill- 


Good  Prospects  Seen 

For  Cathroy  Larder 

C.  S.  Johnston,  consulting  engi¬ 
neer  for  Cathroy  Larder  Mine.s,  re¬ 
ports  to  officials  of  the  company 
Shell  16-14J  at  Jumping  Pound  !  that,  with  adequate  finances  he  is 
reported  continuance  of  drilling  j  optimistic  the  property  will  make 
progress  and  appeared  to  have  left  :  ^  profitable  producer, 
its  trouble  behind.  Latest  depth  Important  results  obtained  in 
wa.s  10,136  feet.  Lime  wa.s  topped  ]  drilling  of  the  area  located  1,000 
in  the  first  drilling  at  10,335  ft.  j  southwest  of  the  shaft  sunk 

_  !  by  the  previous  operators  arc  now 

Acreage,  most  of  it  in  full  sec-  |  being  tested  by  underground  work. 
tions»  in  the  Central  Plains  area,  I  ^  crosscut  some  1,200  feet  long 
west  of  developments  at  Elk  Point,  j  been  driven  out  to  this  show- 
is  to  be  offered  for  sale  by  public  |  ^be  bottom  leyM  at  oOO 

tender  at  the  office  of  the  Edmon-  j  '^be  o20E  drift  m  th’s 

ton  mining  recorder,  on  September  j  b^«  encountered  heavy  free 


26.  Description  is:  Sections  2  and 
3,  7  and  N’i8,  9  and  10,  16  and  17, 
18  and  20  in  .58-9w4.  Sections  12 
to  14,  23  and  24  in  58-10w4. 

Joint  project  of  the  Home  Oil, 


gold  mixed  with  .sulphides.  This 
heading,  however,  is  still  in  an  ex¬ 
ploratory  phase,  says  Mr.  John¬ 
ston, 

The  zone  being  tested  has  a 
width  of  about  300  feet  and  has 
been  drilled  for  length  of  1.300 


ing  was  done  during  the  summer  I  Anglo-Canadian  and  Calgary  *  ^d-  ;  Values  obtained  in  drilling 

_ 4.ui^  _ 1  !  nionton  m  the  central  Plains,  conti-  -  - 


months  on  this  claims,  and  further  j 
drilling  has  been  recommended. 


SOTITII  AMERICAN  GOLD 

South  American  Gold  &  Pla¬ 
tinum  Company  reports  net  profit 
of  $282,493  for  the  first  half  of 
1946,  compared  with  $62,019  in 
the  same  period,  1945.  Income 
was  $571,531  against  $279,457, 
with  larger  sales  of  platinum  than 
usual  in  an  improved  market. 
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CLAREMONT  GOLD 

Further  diamond  drilling  and 
underground  work  have  been  re¬ 
commended  for  the  Clericy  Town¬ 
ship  property  of  Claremont  Mines, 
Ltd.,  by  consulting  geologists, 
Keating  and  Bichan.  Plans  sub¬ 
mitted  suggest  immediate  drilling 
of  10,000  feet  of  vertical  holes  as 
a  means  of  tracing  the  No.  1  ore- 
body  to  depth  and  establishing  the 
persistence  of  a  minimum  grade 
of  $6.80.  In  the  event  that  the 
orebody  can  be  traced  successfully 
to  depth  of  800  feet  without  ser¬ 
ious  diminution  of  grade  or  ton¬ 
nage  per  level,  the  company  will 
consider  the  advisability  of  sink¬ 
ing  an  inclined  production  shaft. 

GOLDOR.Y  MINES 

Goldora  Mines  completed  dia¬ 
mond  drill  work  on  hole  No.  69  at 
a  slope  depth  of  1,219  feet,  effect- 
in  a  cross-section  of  the  extension 
of  the  Goldora  shearing  in  the 
Eastern  part  of  the  property.  Op¬ 
erations  were  shifted  to  the  west 
central  part  of  the  acreage  where 
trenching  exposed  the  vein  at  sev¬ 
eral  points  over  a  1,400  foot  range 
with  visible  gold  occurring  at  both 
extremities  and  gold  values  rang¬ 
ing  from  a  trace  up  to  $71.02  ov'er 
narrow  widths. 

TAKU  RIVER  GOLD 

Taku  River  Gold  Mines,  Limited, 
owner  of  the  Polaris-Taku  mine  in 
the  Atlin  district  of  British  Colum-  | 
bia  reports  opening  of  the  first  30 
feet  of  a  new  vein  300  feet  above 
the  main  level.  For  this  distance 
the  vein  is  repoited  to  have  aver¬ 
aged  better  tl(au  half  an  o’loce  in  : 
gold  per  ton  acros.s  three  feet.  Work 
is  starting  on  two  new  low  levels 
which  will  he  extended  to  exiilore 
tiie  McDougall  claims,  acquir¬ 
ed  a  year  ago,  the  report  adds,  and 
preparations  are  under  way  to  sten- 
up  the  daily  milling  rate  next  year 
to  500  ton.s. 


CROINOR  PERSHING 

Croinor  Pershing  is  meeting  fav¬ 
orable  results  in  underground  work, 
with  two  levels  opened  at  the  125 
and  250  ft.  horizons.  On  the  first 
level  the  work  at  the  zone  that  was 
diamond  drilled  and  should  soon  be 
returning  results.  On  the  250  level 
two  branch  crosscuts  have  opened 
the  structure  40  ft.  apart,  to  the 
west  giving  over  15  ft.  of  .82  oz., 
and  to  the  east  the  first  section 
ran  over  an  ounce  value.  Company 
embraces  64  claims  or  two  miles 
in  north  centre  of  Pershing  Twp. 
This  sector  is  on  the  east  of  Vau- 
quelin  and  at  the  eastern  rim  of 
Quebec’s  great  new  productivity. 
Diamond  drilling  has  indicated  the 
main  diorite  dike  to  have  a  north- 
south  length  of  nearly  500  ft.,  strik-  I 
ing  north.  A  new  orebody  1,500  ft. 
west  of  the  shaft  was  also  cut  in 
drilling  exploration,  and  shows  an 
extension  of  around  500  known  ft. 
length.  Mill  construction  is  to  be 
considered  with  more  underground 
advance,  particularly  if  early  re¬ 
sults  continue. 


nued  development  with  Elk  Point 
No.  1  still  awaiting  test.  Elk  Point 
No.  2  drilling  at  3,471  ft. 

Beaverhill  Lake  was  covering  at 


included  $19  over  15  feet,  $11.90 
over  12  feet,  $11.20  over  3  feet. 
$14  over  4  feet,  $11.20  over  2.4 
feet,  $10.85  over  12  feet,  $10.15 
over  15  feet,  $5.95  over  8  feet. 


2,833  ft.  and  West  Viking  No.  2  had  Si. 20  over  11  feet,  $10.15  over 
completed  derrick. 


10  feet.  $16.45  over  17  feet,  $8.75 

- -  ’  over  8.9  feet,  $11.20  over  12.,'{  feet. 

Imperial  Oil  continues  to  expand  ^  $11.90  over  13  feet,  $19.60  over  10 
its  already  huge  gas  reserves  at  '  feet. 

Kinsella.  Co-incident  with  the  com-  I  -  ... 

pletion  of  Kinsella  No.  20  at  2112  Or»*»rafi«Me  Tn  DammA 
ft,  in  Viking  sand  with  an  open  |  vperariOI«  I O  KeSUme 

flow  of  close  to  5,000,000  cubic  feet, 
the  company  has  announced  new 
locations  for  the  No.  16  in  L.S.D. 

6  of  6-46-8w4,  about  a  six-mile  ex¬ 
tension  from  present  southeast 
limits  and  No.  21  in  L.S..D..  7  of 
28-50-1W4. 


At  Privateer  Property 


PANDORA  CADILLAC 

There  has  been  some  curtiilment 
of  operations  at  Pandora  Cadillac 
Gold  Mines,  partly  because  of  labor 
shortage,  but  immediate  plans  call 
for  the  carrying  out  of  quite  a  lot 
of  work,  underground  and  diamond 
drilling,  to  round  out  the  picture 
disclosed  by  work  of  the  past  year 
or  so. 


IIEDLKY  MON.YRCII  GOLD 

Toronto  —  The  new  underground 
program  at  Hedley  Monarch  Gold 
Mines  will  get  under  way  to  block 
out  ore  indicated  by  recent  diamond 
drilling  officials  say,  following  ar¬ 
rangement  for  $80,000  additional 
funds  to  bring  present  treasury  posi¬ 
tion  to  $100,000  through  sale  of 
400,000  shares  on  firm  underwriting 
at  20c  a  share  net.  If  results  bear 
out  the  promise  of  drill  results,  the 
agreement  provides  for  a  firm  un¬ 
derwriting  on  an  additional  500,000 
shares  on  a  scale  sliding  up  to  net 
company  approximately  .$225,000. 
Directors  estimate  this  sum  would 
complete  a  mill  and  carry  opera¬ 
tion  to  the  producing  stage. 


Vancouver.  —  Privateer  Mines, 
Limited,  will  have  its  power  plant 
ready  for  resumption  of  full  oper¬ 
ation  before  the  end  of  September. 
In  the  meantime,  the  first  power 
Kinsella  No.  21  has  been  spudded  j  unit  has  been  put  in  commission 
in  the  latest  report  placed  it  at  |  when  work  resumed  on  a  raise 
109  feet  and  No.  16,  which  spudded  which  was  going  up  on  high  grade 
a  few  days  early  was  reported  drill-  |  ore  from  the  1,100  to  1.000  level 

when  the  power  plant  was  destroy¬ 
ed  by  fire  last  May. 

Study  of  the  experimental  use  of  development  is  interesting 


crude  oil  from  Lloydminster  field  ,  because  this  is  the  first  ore  open- 
for  surfacing  of  roads  will  be  made  beyond  the  fault  which  "'as 
by  the  Saskatchewan  Minister  of  |  ht'cetofore  thought  to  he  the  limit 
Highwavs,  J.  T.  Douglas,  who  has  ,  commercial  ore.  The  ore  be- 

begun  a  tour  of  inspection  of  high-  i  opened  corresponds  to  the  high 
wavs  and  roads  in  the  northwestern  j  kra'ie  (ire  over  narrow  widths  re¬ 
part  of  the  province.  .spon.sible  for  the  spectacular  re- 

^  _  I  suits  in  the  first  vears  of  the 

Alberta  is  not  The  onlv  P'ace  i  operation.  ' 

Where  special  attention  is  being  ’ 

paid  to  results  at  some  of  the  deep  I  active  in  the  ZehalkT 

tests.  In  California  there  are  three  I  z^ballos  is  milling 

we  Is  now  drilling  below  1,3  ()00  ft.  .  having  been  clas.sed  as  a 

and  others  at  \,ai\ mg  depths  be-  ^  lievelopment  project  by  the  miners’ 

tween  that  and  11,000  ft.  ^bey  are  j  union.  Spud  Valley  Gold  has  a 

more  or  le.ss  wildcat,  and  the  com-  ;  (.j.ew  on  development. 

panics  drilling  them  are  now  saying  1  _ _ 

much  about  formation.  Belridge  '  1.  *  .||.  n  , 

Oil  Co.  has  a  deep  hole  at  13,050  •Villling  KCSUITICd 


ft.  in  South  Bclridge  field. 


Crude  Oil  Production 

Supplied  by 

Parkinson,  Joncas  &  Co.  Ftd. 


IMTEI)  STATKS 


D;iil.\  .Vno?-.,  r.S. 
Same  >\erk  ’ll 

Decrease  . 

Total  Jan.  1- 
Same  Period  ‘(1 


(!nide  Oil  Amr.  JF  M6 
Frude  Oil  Aug.  17, 


Aug.  :\\ 
hills. 
(,H12  777 
(.S72.(l1l» 


P.F27:t 

_  1.110.111.72 

..  1.172,lS1.ri2 


At  Jason  Mines 

Jason  Mines  lias  lately  resumed 
milling  operations  on  its  Patricia 
district  property,  and  plant  is 
now  handling  ore  at  the  rate  of 
70  tons  daily.  It  is  lioped  to  have 
I  t  h  e  mill  running  at  its  rated 
I  capacity  of  100  to  110  tors  within 
\ini.  21  I  the  next  month.  Milling  was  sus- 
I’b.'':  i  PfiiiiPO  October  1942.  because  of 
war  difficulties  in  getting  labor 
and  supplies. 

Millfeed  is  presently  coming 
mainlv  from  the  sixth  level  where 


l,8l7,!lil',l 


Incrca, 


MAGNET  CONS’D  <)T  TPI  T 

Toronto.  —  Bullion  output  of  . ,  ( 

Magnet  Consolidated  Mines.  Lim-  | 
iteti,  for  August  amounted  to  $44,-  j  (’.iiMiiinc 
625,  based  on  $35  gold,  which  fig.  ^  ••aN'iluu' 
ure  will  sliow  a  good  operating  ucna.p 
profit,  Artlinr  KciuIhH,  mine  man-  ; 

ager,  repoit.S.  ('.as..lii..-  line  V.ar 


AkK.  2(.  'I(i 

Auk.  17,  'Mi 


Stl.BAK  STILI.  IDLE 

Silbak-Preiiiier  Mine.s  advise.s 
ttiat  tlie  mire  and  mill  reiiiaired 
idle  during  August  due  to  the  min¬ 
ers'  strike.  Estimated  loss  for  the 
month  before  charging  deprecia¬ 
tion  and  depletion  was  $17. .322. 
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now  ready  for  drifting.  At  the 
present  time  about  78  men  are 
employed  at  the  property. 

JASPER  rORCiriNE 

Reporting  on  drill  No.  23A, 
recently  completed  by  Jasper  Por- 


Louis  Whitman  states  a  total  of 
337  feet  of  carbonates  were  intcr- 
.sected  with  contiguous  values  over 
widtll  of  5  to  35  feet. 

Mr.  Wliitmaa  reports  that  the 
drilling  on  the  iiortti  carbonate 
zone,  identified  as  the  Aunor-Del- 
nite  main  break,  lias  proven  wide 
material  below  tlie  300-foot  liori- 
zon.  A  number  of  intersections 
carry  bettor  than  commercial 
2i,:i2C.  1  values. 


(  1  u«l('  I  hi 
hhK. 
n.ici 
IX,1,S7 


1C  I'Hr.  FINANCIAL  TIMES,  SEPTEMBER  30,  1946 

WHEAT  ESTIMATE 
HIGHER  THAN  THE 
LONG-TIME  LEVEL 


Total  of  440,(HI0,000  Bushels 
Would  be  the  Highest 
Sinee  1940 


(Continued  from  Page  1) 

tawa,  he  would  be  drafted  as  Min-  I  to  the  Labor  Day  holiday  the  total 
ister  of  Labor.  And  C.C.F.  Leader ,  flowed  a  decline  of  8,365  cars  from 
,  I  that  of  the  preceding  week.  Load- 

Coldwell  has  made  more  than  one  j  of  grain,  compared  with  last 
public  statement  backing  up  the  j  year,  were  up  1,718  cars  in  West- 
strikers  in  steei  and  other  disputes  cm  Canada,  but  down  Lilt  cars  in 

Eastern  Canada.  Apart  from  live- 


MOKE  OATS  AM)  BARLEY 


with  arguments  that  eould  be  de¬ 
scribed  as  passivelv  communistic. 
Further  the  C.C.F.  Neves,  nublished 
by  the  Party,  geos  so  far  as  to 
suggest  that  if  the  law  interferes 


stock,  iron  and  steel  products  ^ind 
automobiles,  trucks  and  parts, 
which  declined  by  344  cars,  477 
cars  and  281  cars  respectively,  most 
of  the  commodity  groups  showed 
improvement  over  last  year. 


Ottawa:  The  wheat  crop  for 

■all  Canada  in  1916  is  placed  at  .  ..i„k  . 

!  I0,.567.000  bushels  in  the  first  "’ith  picketing  labor  cannot  .sit  ,  — _ 

estimate  v>f  grain  production  is-  back  and  wait  until  Parliament  Vlsibl6  WhC8.t  SUpplj’ 
.sued  hv  the  Dominion  Bureau  of  I  changes  the  law” 


.'Statistics.  This  estimate  exceeds 
the  191.')  crop  by  approximately 
1.3.1,000.000  bushels,  with  the  esti¬ 
mated  average  yield  of  17  bushels 
per  acre  lunning  one  bushel  higher 
th.sn  the  long-time  average 


Pioduction  this  year  will  be  the  steel,  textile  and  other  plants  have 
ighest  since  the  recoril  prodiic-  been  tied  up 


'vhich  is  an- 1  Xow  Showing  Increase 

other  way  of  saying  that  strikers  I  With  new-crop  wheat  augment 
should  take  the  law  into  their  own  i  n  g  supplies,  visibie  stocks  of 
hands:  and  this  thev  have  been  do-  Canadian  wheat  in  .store  or  in 
w  transit  in  North  America  at  mid- 
ing  in  more  than  one  dispute  where  .  67  267,003  bushels,  an  increase  of 

16,245,093  bushels  over  the  amount 
in  store  a  week  earlier,  the  Do- 


tion  of  1942,  when  556,684,000 
bushels  of  wheat  were  threshed  in 
i'anada.  The  current  crop  is  be¬ 
ing  harvested  from  an  estimated 
25,900,000  .seeded  acres,  the  high¬ 
est  wheat  acreage  since  1940  and 
about  2.5  million  acres  greater 
than  tlie  acreage  seeded  to  wheat 
m  1945. 

The  anticipated  output  of  wheat 
in  the  Prairie  Provinces  this  year 
is  420,000,000  bushels  as  compared 
with  282,000,000  bushels  in  1945. 
This  year's  crop  includes  9.900,- 
000  bushels  of  durum  wheat,  of 
which  4.100,000  bushels  were  pro¬ 
duced  in  .Manitoba  and  5,800,000 
bushels  .11  Saskatchewan.  These 
two  provinces  produced  approxi¬ 
mately  5,900.000  bushels  of  durum 
in  1945.  The  anticipated  average 
yield  of  .all  wheat  in  the  Prairie 
Provinces  this  year  is  16.7  bushels 
per  seeded  acre,  with  .Manitoba 


(iardiner  May  be  Able  to 
Settle  Strike  of  Farmers 

The  strike  of  armors  in  Alberta 
and  Saskatchewan  is  spieading.  and 


minion  Bureau  of  Statistics  shows 
in  it  weekly  report.  Current 
stocks,  however,  were  lower  than 
last  year  when  the  aggregate  was 
197,736,505  bushels. 

Deliveries  of  wheat  from  farms 
in  the  Prairie  Provinces  continued 


has  been  effective  in  seriously  cur-  I  heavier  during  the  week  ending 
tailing  deliveries  of  live  stock  and  !  September  .5,  the  total  of  19,021.- 
.  ,  „  ,  .  ,  .  *  I  794  bushels  comparing  with  14,- 

dairy  products.  Packing  plants  at  5gj  052  jn  the  preceding  week. 
Edmonton  have  laid  off  1,200  men.  Marketings  from  Prairie  farms 
and  plants  at  Regina  and  other  cen-  from  August  1  to  September  5 
'  - -  42,700,112  bushels 


ties  are  being  forced  to  curtail  ef^pa^.-elf'^wiTh  19,085,1.32  in  the 
their  operations.  In  some  quarters  similar  period  of  the  crop  year 
hope  has  been  expressed  for  some  .  1945-46. 
action  to  meet  the  situation  with  ,,  ,  rX  i.  x 

the  return  of  federal  Minister  of  j 

.\griculture  Gardiner,  who  may  be  StopI  Ingots  in  U.S. 
expected  to  express  himself  on  the  4t  will  take  the  steel  industry 
,  ,  c  ,t  J-  r  „  months  to  supply  all  consum- 

demand  of  the  farm  unions  for  the  _ a _ ...a 


ers  adequately,  the  Iron  Age,  ilat- 

average  standing  at  21.9  Saskat-  appointment  of  a  board  of  inquiry  jonal  metal-working  paper,  pre- 

chewan  at  14.6  and  Alberta  and  into  paritv  prices  for  farm  products,  dieted  this  week. 

18.9  bushels  per  acre.  ,  =  number  of  ar-  consumers  already  are  re- 

Ontario.  which  contains  the  only  '  .  ceiving  steel  at  a  rate  considerably 

substantial  wheat  ai  reage  in  rests  have  been  made  and  fines  im-  above  pre-war  years,  the  paper 

Canada  outside  of  the  Prairie  posed  for  illegal  interference  with  said,  but  the  tremendous  steel  de- 

Proviiices.  produced  this  year  a  the  deliveries  of  produce  bv  non-  "\®"'’  pre.s.sure  for  delivery 

total  of  16. 934. Odd  bushels  of  '  ,  "'ill  swamp  the  mills  till 

strikers. 


AVERAGE 

YIELDS  PER  ACRE  OF  WHEAT  IN  THE 
PRAIRIE  PROVINCES  BY  CROP  DISTRICTS,  1946 

ACCORDING  TO  the  first  estimate  OF  SEPT  12,  1946 


(Continued  from  Page  1) 
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wheat.  -Ml  but  882, ddd  bushels 
of  this  total  was  fall  wlieat.  Al¬ 
though  a  .significant  quantity  of 
fall  wheat  is  now  being  grown 
in  .Mberta,  it  has  been  included 
with  spring  wlieat  in  this  report. 


board,  as  at  present  constituted,  is 
not  acceptable  to  the  Pow'er  in- 
ne.xt  terests  and,  in  fact,  probably  will 
.spring.  not  get  shareholders’  approval 

Despite  the  scrap  shortage  there  until  L.  E.  Potvin.  Hydro  ciiair- 
has  been  an  unprecedented  peace-  ,  nian,  is  replaced  by  an  impartial 
time  output  of  steel  ingots  since  ‘  member.  Legal  steps  have  been 
-A  X  AAA  A  .  r  latter  half  of  June.  The  rate  taken  to  this  end,  and  it  is  learned 

In  the  Lnited  States  hopes  for  a ,  climbed  a  half  point  that,  should  they  not  be  success- 


VVall  Street  nsettled 
With  Disputes  Pending 


Sees  France  in  Market  for 
Purchase  of  Canadian  Wheat 


of  company  for  past  2  years  hav 
:  not  been  such  as  to  give  any  ap| 
j  parent  assurance  of  regular  div) 
j  dends.  Net  after  all  charges  fo) 

;  fiscal  year  ended  November  30tl 
’  1945  Wr'ere  equal  to  57  cents  a  shar 
on  outstanding  440,d43  shares  o 
stock;  only  slightly  in  excess  of  pre 
vious  year’s  net  which  was  cqua 
to  54  cents  a  share.  Last  year 
'  however,  income  and  e.p.  taxes  abl 
j  sorbed  SI  17,000,  or  over  90  cents  a 
I  share  on  stock  and  net  results  foi 
currcni  year  should  reflect  reduc 
tion  in  rate  of  excess  profits  tax 
on  1910  -usiness  to  60  per  cen 
from  100  per  cent  h,asis  previousljB 
’  prevailing.  " 

Operating  Out  look  Good 

Operating  outlook  for  compan; 

:  i.i  promising.  Bulk  of  productioi 
finds  its  market  in  building  indus 
,  try-  more  particularly  for  resident 
ial  construction  -and  serious  coun-| 
try-w'ide  shortage  of  housing  give: 
assurance  of  a  ready  market  for  out*H 
put  of  plants  for  some  considerable^ 
,  time  to  come.  Last  year,  material^ 
additions  and  improvements  to  com 
pany’s  plants  were  undertaken,  im 
I  eluding  a  new  plant  at  New  West- 
I  minster,  B.  C.  to  replace  former 
plant  that  was  destroyed  by  fire; 
a  crushing  plant  at  Joliette,  Quebec, 
and  partial  erection  of  a  new  unit 
to  rock-wool  plant  at  Caledonia, 
Ontario.  Further  capital  expendi-H 
tures  for  additions  and  improve-l 
ments  have  been  made  during  cur-l 
rent  year. 

Balance  sheet  of  company  as  al 
November  30th  1945,  was  strong 
Net  working  capital  was  shown  at 
.81,242,184  with  current  assets  of 
^  $2,335,830  at  a  rate  of  over  2.1| 
to  1  to  current  liabilities  of  $l,093,-j 
646.  Surplus  amounted  to  $1,649, 
455.  in  addition  to  which  there  was  a| 
reserve  for  contingencies  amount 
‘  ing  to  $175,000.  Cash  and  govern- 
'  ment  bond  holdings  totalled  $897, 
994  and  fell  just  about  $200,00OH 
short  of  covering  fully  total  current^ 
liabilities. 


An  attempt  will  be  made  in  later  .settlement  of  the  big  .shipping  from  last  week’s  revised  rate  of  89 


estimates  to  give  some  indication 
of  the  extent  of  Alberta’s  current 
fall  fall  wheat  production. 

More  Oats.  Barley  and  Rye 

The  oat  crop  for  all  Canada  is 
estimated  aJ  111.459,000  bushels 

or  about  30,000.000  bushels  higher  ..... 

than  the  194.5  crop.  The  increase  garded  as  disturbing  despite  cuirent 
is  largely  accounted  for  in  tlie  high  production  in  basic  steel  and 
provinces  01  Ontario  and  Alberta,  gome  other  industries.  Fears  that 
where  viclds  substaiitiallv  in  ex-  ...  ... 

l  e.ss  of  last  year’s  outturns  are  Present  trends  may  result  in  a  sen- 
being  realized.  ous  business  slump,  if  not  an  actual 


strike  have  not  been  fulfilled,  al-  j  P®*"  ®®ht.  to  89.5  per  cent. 

though  some  agreements  with  some  _ 

of  the  unions  involved  have  been  ; 
successfully  negotiated.  Generally  j 
speaking  the  labor  outlook  is  re- ; 


ful,  the  Power  group  is  prepared 
to  go  even  further  to  clear  the  way 
for  the  next  move,  i.e..  setting  an 
equitable  value  on  M.  1..  H.  &  P. 
properties. 


Ottawa:  Production  of  wheat  There  is  a  tendency  on  the  part 

in  1946  in  France  is  higher  than  in  !  of  the  French  farmer  to  reduce  his 
1945  but  is  below  pre-war  level  ‘  wheat  acreage  in  an  effort  to  .se- 
and  a  market  for  Canadian  wheat 
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cure  higher  subsidies  from  the 
Government,  which  seems  unlikely 
at  the  present  time.  Many  farmers 
think  that  larger  profits  can  be 
made  from  the  cultivation  of  other 
crops,  such  as  potatoes,  sugar 
than  by 


pressed,  the  next  definite  move  is 
likely  to  be  the  valuation,  by  the 
arbitration  board,  of  company’s 

The  estimate  production  of  bar-  depression,  are  held  respomsible  for ' 
lev  IS  up  fiom  last  vear’s  figure  ..  ,,  a  .tempt  to  settle  the  matter  by  e\- 

hy  a  margin  of  nearly  7,000,000  the  new  reaction  111  M all  Street  and  ^  change  of  provincial  or  Hydro 
bushels.  This  vear’s  anticipated  other  security  markets  during  the  scrip  for  Power  shares, 
production  of  161,206,000  bushe's  past  week.  i  connection  it  must  be  re- 

*  ‘  ’  membered  that  the  arbitration 


is  well  below  that  in  the  years 
1942.  1943  and  1944  but  exceeds 
the  production  in  any  other  year 
to  date. 

aV  combined  output  of  fall  and 
spring  rye  is  estimated  at  7„588,- 
000  bushels  as  compared  with  5,- 
888,000  bushels  a  year  ago.  The 
increase  is  attributable  to  mod 


is  considered  probable  for  several 
years.  Writing  from  Paris,  the 
Commercial  Secretary'  of  the  Can- 
Halifax:  -  -  Angus  Banting,  Di-  sdian  Embassy  states  that  pros- 
rector  of  Agricultural  Engineering  pccts  for  the  purchase  of  Canadian  1  beets,  and  vegetables 
Serv’ices,  Nova  Scotia  .Agricultural  wheat  by  France  should  be  fav-  |  growing  wheat. 

'College,  Truro,  reports  that  up  tn  oiirable  for  the  next  few  vears.  I  Farmers  in  France  have  appar- 
the  end  of  August  about  80,000  of  *  7'*’®  estimated  production  of  wheat  ently  decided  to  grow  more  .soy- 
tile  drains  had  been  laid  this  '>4  France  in  1946  is  61  million  .beans  than  any  other  oil  plant  pro- 
season  in  Nova  Scotia  farms,  by  quintals  (3,050,000  tons),  compar-  :  duced  in  the  country'  as  soybeans 
the  Department’s  ditching  ma-  ed  with  45  million  quintals  ( 2,250,- ,  provide  a  higher  yield  and  are 
chines.  Tlie  total  laid  last  year  000  tons)  in  1945.  The  pre-war  more  regular.  This  decision  is  also 
for  the  whole  season  was  59,800  average  was  about  80  million  quin-  influenced  b.v  recent  legislation 
feet.  Many  applications  for  this  tals  (4,000.000  tons),  so  it  is  ap-  vvhich  authorizes  the  producer  to 
work  were  received  from  farmers  ,  parent  that  wheat  production  is  sell  on  a  free  market  any  surplus 
in  different  parts  of  the  province,  still  below  normal.  1  over  the  quota. 


with  59  pounds  in  the  United  States, 
North  America  was  consuming  65 
per  cent,  on  the  world’s  newsprint 
compared  with  45  per  cent,  of  a 
somewhat  larger'  prewar  produc¬ 
tion. 

The  price  of  $120  a  ton  quoted 
by  Sir  Walter  as  the  figure  being 
paid  by  U.K.  consumers  companies 
with  current  price  of  $74  a  ton 
being  obtained  by  Canadian  mills 
on  shipments  to  United  States. 


..  MEDICINE  HAT  PLANT 

Medicine  Hat  —  The  National 
Porcelain  Company  is  building  a 
plant  in  Medicine  Hat  and  expects 
to  be  producing  by  the  end  of  Octo¬ 
ber,  making  electric  porcelain  in¬ 
sulators. 


Heavier  Movement 
of  Western  Grain 

Car  loadings  on  Canadian  rail¬ 
ways  for  the  week  ended  Septem¬ 
ber  7  totalled  70,406  cars  compared 
with  66,019  cars  in  the  correspond- 
eratelv  higiier  acreages  and  vields  '"S:  week  of  last  year,  tlie  Dominion 
this  year  as  compared  with  last  Bureau  of  Statistics  reports.  Owing 

year.  Tlie  fla.x  crop  is  placed  at - 

8.742,000  bushels,  an  increa.se  of  .  flax  is  slightly'  lower  this  year. 


nearly'  a  million  busliels  over  last  the  average  yield  is  up  1.5  bushels 
year’s  figure  of  7,593,000  bushels,  per  acre  from  1945,  thus  account- 
Although  the  acreage  seeded  to  ing  for  the  larger  1946  crop.  i 
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Beauharmis  Generating  Station — one  of  the  power  developments 
ti  Hvdro-Quebec.  Installed  capacity  is  650,000  HP 


^  %  Vasl  pmci  (Hesmucs 

STEMS  A  GREAT  FUTURE  FOR  QUEREG 


Thanks  lo  abundant  electrical  power  —  the  life  blood 
of  industry  —  the  Province  of  Quebec  will  continue  to 
develop  industrially  and  play  an  important  role  in  the 
future  progress  of  Canada  as  a  leading  nation  of  the 
world. 

And  Hydro-Quebec,  with  its  generating  facilities  at 


Beauharnois,  Cedar  Rapids,  Riviere-des-Prairies  and 
Chambly,  stands  ready  to  do  its  full  share  in  the 
development  of  our  Dominion  by  supplying  at  all 
times  dependable  and  adequate  electric  service  in  the 
home,  the  school,  the  office,  the  store,  the  shop,  ths 
factory  and  the  hospital. 
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Can.  Ind.  Alcohol,  “A*’ 
Do.,“B” 

Can.  Locomotive  mew 

Can.  Oil  Co.  (new) .  lt> 

Do.,  prcf .  181 

Do.,  prcf.  mew' .  107‘J 

Can.  Pac.  Rly .  ,  ....  15’ 

Can.  ShipbUlg,  “B*’.  .  .  9 

Can.  Wallpaper,  “A”  .  2.5’ J 

Do.,“B”  .  24' I 


15't  16’ 

,  20^t  21 

105'^  lOu 


17»j  18  16 

99  U  99 
152  ■  172  165 


97 

150 

23 

16»4 

10«4 


194’^  :00  195 


11'.. 


22*4 


8^4 


25 ‘i 

2!  j 


107' 


149’ 

109 

27 


9^ 


106 


12^' 


mew)  16 


155 


2  40^4  49 


16  ISU' 
20' a  19’i 


2  16%  14% 

27  24 

16%'  16 


Can.  Wineries  . 

7 

7 

Can.  W.  B.  Boxes.  "A  " 

28 

2.5 '.j 

Can.  Gen.  Securities  .  . 

20 

Carnaticn  Co.,  1st  prcf. , 

115'i 

Circle  Bar  Knitting . 

25 

Cockshutt  Plow . 

U'J 

14’  . 

13 1 J 

Cons.  Bakeries . 

20 

21 

196' 

Cons.  Min.  &  Smelt.  .  . . 

80 

81'.. 

79:'i  ■/  ’  i 

Consumers  Gas . 

170 

170 

165  —  '  a 

Consumers  Glass  . 

42 

42 

—  1 

Cos.  Imperial  Mills . 

27  U 

27'  ; 

Crown  Cork  86  Seal . 

4Q».> 

48 

Crows  Nest  Coal  . 

44 

4.1 

Davis  Leather,  “A*’ . 

30 

30% 

% 

Do..  "B" . 

11' i 

12 

It '4  —  H 

Dist. -Vagrams  (new). .  . 

21 

2274 

21  -e  ?  4 

Do.,  pref . 

106% 

Dom.  Anglo . 

75 

Do.,  prcf . 

116 

Dominion  Bridge . 

31% 

35 

32  'T  3'2 

Dom.  Coal,  pref . 

16% 

l.S'.i 

16' 2  <-  11? 

Dom.  Dairies . 

10 

lO'rj 

% 

Do.,  pref . 

35 

Dom.  Foundries. . . 

27K 

30 

27  2'h 

Donnacona,  prcf . 

Donohue  Eros  .  ,  . 
Dryden  Paper 
East  Kootenay  Power.  . 
Eastern  Steel  mew). 
Easy  Washing  Machine 

Eddy  Paper . 

Electrolu.x  Corp . 

Enamel  &  Heat.  Prod..  . 
English  Electric,  “A”. 

Do.,  “B*’ . 

Equitable  Life 
Famous  Players  mew  j .  . 
Fanny  Farmer  Shops 

Federal  Grain . 

Do.,  prcf . 

Fittings  Ltd . 

Do.,  “A” . 

Flcury  Bisscll.  . . 

Do.,  pref . 

Ford,  Class  “A**  . 

Do., class  “B” 
Foundation  Co.  of  Can. 
Gatineau  Power 

Do.,  pref.  5% . 

Do.,  pref.  2% . 

Gea.  Bakeries.  .  . . 

Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref.  (new ' . 

Cord.  M’Kay,  “A” . 

Do.,  *‘B’* . 

Grafton,  “A”  . 

G.  L.  Paper  Sc . 

Do.,  pref . 

Great  West  Saddlery  . . . 


Greening  Wire . 
Gurd,  Charles. 


7% 


17 

48' 2 


112'.i  121  n.5‘ 


IV2 

8% 


108% 


15% 

105 

109 

^4% 

10% 


28420 

130 

17598 

1095 

60 

85 


51 

442j 
515 
23  ) 
i223 
50  J 


105 

12681 

1765 

125 

3243 

6230 

2952 

468 

675 

1452 

735 

1534 

153 

20 


Low  Div.  STOCK 

Rate  I 

14  ;  Maple  Leaf  Milling.  , 

37  .  ;  Massey  Harris  inew}.," 

15  I  Uo.,  pref.  mew) . 

2j  tS  00  McColl-Frontenac . 

105  4>1  .00  Do.,  pref 

3o  .,1  20  Mitchell  Co.,  J.  S.’.  . ,  *  ’ 

Ij  ..  Mitchell,  Robert . .  . 

IOj  C5.00  wioJern  Container . 

133  8.00  Do.,  pref, 

26%  Mclson’s  Breweries  .. 

17*4  60  Monarch  Knitting  (new) 

56%  2.751  Do.,  pref.  (new) . 

6%  j  Montreal  Cottons  (new). 

-6  .;4  50  Do.,  pref.  (new) . 

1  %  I  Mont.  Locomotive  . 

23  .80  j  Montreal  Loan. 

12  ,  60  j  Montreal  L.  H.  &  Power 

Int.  I  Do.,  3%  notes . 

I  Montreal  Telegraph 
11'-'  I  Montreal  Tramways 

5%  I  Moore  Corp 

19  100  I  Co.,“A'*pref  . 

40  Int.  ■  Do.,  “B"  pref. 

36  Int.  Morrison  Brass . 

181  4  8  00  Murphy  Paints,  co  n. .  . 

21  InL  National  Breweries 

D^-.  pref  ... 

12  60  National  Grocers . 

22  ;  Do.,  prcf 

7%  j  .rat’l  *-io3icry,  “A”  .  . 

Do.,  “to" . 

56  2  ?2  50  Nat.  &cwcr  Pipe,  “A** 

Int.  ‘  Na..  Steel  Car 

^  .50  Nia;;ara  Wire  . 

26  K  H'l  30  I  Noranda  Mines  . 

20*4  Int.  ‘  North  Star  Oil 

I  Do.,  pref  . 

12  $l .  00  !  Ogilvie  Flour . 


-Week  ending  September  17  1945-  -  — 


Prev.  High  Low 
Close 


Price 
Chang r 


26%  —  1 
18%  2% 


1200 

9365 

1475 

3109 

35 


25 

24% 

23%  — ‘ 

1  ‘  440 

33'a 

27». 

Int. 

67 

71 

68  -r 

465 

59 

43 

$1  20 

107% 

. 107 

108'4  107 'a 

$5  50 

31% 

33 

670 

37'a 

29% 

$1 .00 

16% 

17 

16'4  -t 

}  2  563 

22% 

It  >;] 

101 

. 101% 

. .  102 

109 

5  00 

14 

12Li 

I'a  665  .. 

a.  15 

Int. 

41 

40'.i 

-  • 

502  . . 

..  42 

Int. 

16' J 

17% 

16  -r 

'j  4325  .. 

..  22 

16 

45 

..  45 

$1  25 

19 

22 

18% 

'a  15209 

..  26 

18% 

Int. 

50 

50 

50 

3% 

50 

50 

5 

52  , 

50 

$1  .92 

35% 

37 

35% 

%  125 

56 

30' 

68 

70 

66 

835 

81 

66'4 

$2  22  b) 

—  1946  —  Current 
High  Low  Div. 

Kate 

17'2  13  Int. 


35‘i  26' 2 


s51  25 
Int.  , 
C6  00 
Int . 


I'm  itishnl  hv  .\. 

LIMH i:n,  Ha>iii 

(Siil)joi't  to  confirniatiun  ntid  change) 
Bid  Aske4l 

.\ptN.  <4)10.  ..  ....  7.06 

Allens  Klnj;Moii  I  ts .  .V.t.oo  <,8.(Mi 

Miens  St.  (  ath.  I  Is .  60.09 

.Mh’iis  Inroiilu  I  iiit  .  38.U<» 

.\i)(ihni  National  16,00  IS.iOi 

\?inlo  <!an.  TrI.  “A”  .  11.00  n.OII 

H.  I'.  <io(Kl(*rlch  Coni  ..  U.i.oo 

H.  C.  Siit;ar  .  'jo.oo  lOO.OO 

Hcaiiharnois  I...  II.  A;  1'.  Com  3.00  U.3U 

Hrintoii  IN  tcr.  ('.arpet.  .  91.00 

Hrilisli  .\nn*rioaii  .\ssit* .  66.00 

Hiilisli  Mti;e.  A  Irust  .  JTo.oo 

Hroi'kvillr  Trust  .  .»<).00 

l»rd .  KU.oo 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


480*2*360 


29'2  28' 2 


6'i 


78 74  Vj 


Int. 


44%  37' 


25 

525 

280 

1065 

2755 

1790 

2062 


53 

99’ ) 


11% 


32*2 

20% 

23% 


17% 

15% 

47*2 


720 


110 

1135 

755 

too 

160 

030 

775 

2484 

1090 


23'i  20'2 


13%'  13%  14 

35  44  49 

31 31% 
30 '  . 

50  158  155 

20\l 


190 
107'  ^ 
24% 


29'4 


00  1  Do.,  prcf 

Ont .  sstcel  Prod  .  ’ ’  * . .  19 

Do.,  pref  .  120 

.  Orange  Crush  .  18 

I  00  [  Do.,  pref . .  16 

I  Ottawa  Car .  6 

r,  52  1  Ottawa  Electric  .  72 

^1  ??' Ottawa  L.  H.  &  Power  .  18 

60  I  Do.,  prcf 
♦  1  I  Hersey  Tubes 
Jl  oO  Penmans  Limited 

80  i  Do.,  pref .  150 

Peoples*  Credit  .  7  7 

Photo  Engravers .  26'2  26 

%  In  '  River  .  30  30 

50  I  Power  Corp .  11  12 

'  Pressed  Metals  .  13  12 

JJ5  Price  Bros  .  48'2  50’/ 

cV  crt  Do.,  pref  101  101 

1  Provincial  Transport. . 

^  T  Purity  Flour,  pref.  (new) 

!  Do.,  com.  mew) . 

60  j  Do.,  prcf.  (new) . 

Quebec  Power . 

Quinte  Milk  . 

Regent  Knitting  . 

Do.,  pref  . 

Renfrew  Textiles  . 

Riverside  Silk,  “A” . 

Do.,"B” .  12fj  13 

Robertson,  P.  L  . . .  42  42 

Do.,  prcf.  .  .  48 

Robinson  Cotton .  13  13% 

RoUand  Paper  .  15  17 

Do.,  pref.  mew) .  104  103'2 

Russell  Industries  mew).  13  12*8 

Do.,  pref .  605 

Saguenay  Power,  prcf  105%  106 

St.  Lawrence  Corp.  6%  7 

Do.,  pref  .  26  30 

i  St.  Law.  Flour  Mills 

Do.,  pref . 

St.  Lawrence  Paper,  prcf. 

Scythes  mew) . 

Do.,  pref.  (newi. . 

Shaw.  Water  &  Power 

Shea’s  Brewery . 

Sherwin  Williams 
,  .  Do.,  prcf 

<•->  nS  Sicks’  Breweries  mcwi.  . 

II  \  Do.,  V.T.  (new) . 

S8  00  ;  Silknit  (new) . 

Int.  I  Dq  ^  pj.pf  (new) 

Jnt.  Silverwood  D.,  “A 
!  Do.,“B”  (new) 

Do.,  pref 


51.50 

50 

$1  00 
$2.50 
14  50 
Int. 

$1 .50 
$1  50 
$5  00 
$1  10 
$l  20 
$d  00 
Int. 
$1  00 
2  OO'.b)  I 

vl  75 
Int. 

$1  20 
$1  20 
Int. 
$6  00  , 
$1  00 


47»i 

100‘j 


12'6  12»ti  12 

6'^ 


20'j  20'^  20'4 

7% 


25 » 4 

10% 


I 

1500 

246 

510 

150 

205 

35 

6240 

25 

8373 

659 

550 

583 

30 

2630 

322 

600 


100 

200 

2225 

795 

1095 

5590 

50 

15 


$7  on 
$7.00 

.80 
S2  00 
$1  75 
Int . 
$1  .50 


$1  50 
$1  ,00 
$4  00 


Cul^’iiry  lh)\v. 

Can.  Life  Asu’r . . 

('.an.  Starch  («4>ni . . 

(Ian.  .\ir\Na.VN 

(!an,  C.ol.  Air . 

(  an.  I'irc  ln«.  . . 

Can.  A  l  urci;;ii  Sic.  Coni. 
Cati.  (icn.  Invest.  ....... 

Can.  Indemnity  . . 

Ciaii.  Ind.  IM'd . . . 

(.an.  Indnslrics  I’rcf . 

Can.  liif^ersoll  Hand  .■••• 

Can.  l!i\csl4>rs  . . 

Can.  Invest,  ^'nnd  . .  , . , , 
<!an.  Machineiy  Com.  ..., 

(^an.  Motor  l.amp  . 

Can.  I’avini?  I’fd . 

Can.  West.  Nat,  (las.  Com 
Can.  Wrsl.  Nal.  (las  Pltl.  . 
(  ;h».  West lnt;lionse 
Capital  Will’  (Jolli  Com. 

(  apilal  Wire  Clotli  iMil.  . . 

CavNthra  .\pls.  I*r<l . 

.\.  W  .  lijise  I‘fd.  Homis  ... 
Claude  Neon  l*fd 


Hieh 
'  101 

^  Moo'i, 
101% 
I  l()5Cj 

;  104% 

104 

I  103% 
io:.\, 
to(i 


.6.00  I 


.300.00 
10.00 

00.00  U7.00 

;h.*»o 

11.00  ]6.0'.l 

1.30.00 

ISO.OO  190.00 
1<S.3.II0 

.38.00  0.3.0O 

8.00 
1..30 


.3.  to 
is.:.o 
J.I.OO 


$1  00 
$7.00 


35  j  <  lummercial  I  in.  C 


:5% 


6% 

27% 


4681 

230 

185 

27 

1870 

610 

495 


new)  11%  11*4 

6  6 
18'4  17)3 


39%  40% 


I?  nn  I 


25 ' 2 
26 ‘i 
16% 


14% 


22 '2 
7h 


1575 

210 

8937 

155 

1030 

50 

10 


$2  50 
S8  00 
$2  00 


29% 
U'<j 
20  % 


1270 

685 

116 


106 

105 

108’a 


50 

34 

16»/n 
30  Cj 
n9'4 

73 

110’ ; 
45% 
23 


35%  32 


Dom.  Glass  (new). 

....  43 

43 

900 

Do.,  pref.  (new). 

....  38 

08 

125 

Dom.  Magnesium . 

....  10 

9 

8  --  i 

300 

Dom.  Malting . 

....  30 

39 

480 

Do.,  pref . 

....  106 

Dcm.  Scottish.  ... 

.  ..  4|i 

4'a 

4  .... 

80 

Do.,  pref  . 

45 

44 

15 

Dom.  Steel  &  Coal, 

“B”.  15!2 

16^4 

153,  1-  u 

5616 

Dom.Stcres  . 

...  24 

24 

22'i 

583 

Dom.  Tar  . 

....  24 

25'- 

23  ■  11, 

1095 

Do.,  prcf.  (new;. 

....  25'2 

25 'a 

24  :-’l'4' 

no 

Do..  V.  T . 

....  24 

25 '-2 

175 

Dom.  Textile . 

....  100 

100 

ns"!  .  . 

781 

Do.,  pref . 

....  184'i 

185 

\ 

Dom.  Woollens  .  . 

....  l.-Hs 

14’'4 

14  I'l 

603 

102  109  107 


32';; 

26'^ 

'28'^ 

120 

184’o 

19% 

107 

28% 


21  %*  22 


19' 


45 

89 

4753 

1253 

034 

269 

80 


$5  00  Simon  &  Sons 

;  Do.,  pref . 

w-  Simpson.  •’A” . 

22  ,  Do..“B” . 

$1  00  I  Do.,  pref . 

-1  crt  '  Southern  Co  . 

>1  -50  1  Southern  Can.  Power 
!  Standard  Chemical  .  . 

“*20:  Do.,  pref . 

Do.,  2nd  rights 
5o  ^  Standard  Paving  .  . 
Do.,  prcf  . 

Stanley  Brock,  “A” . 

Do..  “B” . 

,  Stedman  Bros . 

51  .  ,0  I  Steel  of  Canada  . 

52  on  I  Do.,  pref . 

J.3  00  j  Sterling  Coal  . 

$1 . 50  j  Tamblyn  Ltd . 

Int.  Do.,  pref . 

I  Theatre  Prop  . 

$5,00  j  Tip  Top  Tailors  .  . 

^5  25  [  Too’.ccs  Bros,  (new) . 

So  00  I  Toronto  Elevators . 

$1  20  1  Traders’  Fin.,  “A" . 

Int.  1  Do.,“B” . 

Do.,  prcf. 

3*1  7.5  Tucketts  Tobacco,  pref.  , 

$1  40  1  Twin  City . 

1  Do.,  pref 

Union  Gas  Co . 

!  United  Corp.,  “A” . 

80  I  Do..“B” . 

$5.00  j  United  Steel . 

Viau  Ltd . 

Do.,  pref . 

Wabasso  Cottons . 

Walker  iHiram)  G.flsW. 

Do.,  prcf . 

Western  Grocer 

i  Do.,  prcf . 

$.5  00  j  West.  Kootenay,  pref  ,  , 
$7  00  j  Westecl  Prod  .  . 

50  Weston’s 

Do.,  pref.  (new) ... 

I  Wilsil  Ltd 

Int.  ;  Winnipeg  Electric,  “A”. 

i  Do.,  prcf . 

Wood,  Alex,  fit  J., prcf. 
Woods  Mfg.  Co. ,  com 
'  Wool  Combing  . 

I  York  Knitting  Mills 

^  I  Do.,  prcf . 

$1  00  Zellers . 

•  •  t  Do.,  6%  pref 

,15j  Do.,  5%  pref 

Int.  I  BANKS 
$l .  50  I  Canadienne  Nat 

j  Commerce  . 

Dominion .  ... 

Imperial . 


27  28'4  27'.| 

107  107  105 

18%  19%  17% 

13%  13%  . 


18*8  — 


20 

1170 

3072 

199 

925 

210 

6550 

25 

85214 

1025 

285 

125 

483 

904 

215 


23% 

53% 


$2  00  j 

Int.  [ 
$1  00  : 
$1,00 


Int. 

Int. 


Int. 


103% 

180 

20% 


103% 


9%  10’3  9'j 


26 

22 

$1  00 

120 

$7  00 

26*  a 

15% 

21  '4 

15'4 

Int . 

8% 

6 

50 

83 

50 

$3  20 

20 

17 

60 

103' a 

102 

$5  00 

35 

29 'a 

$1  25 

81 

75 

S.LOO 

151 

150 

$6  09 

Q 

2.5 

2R'4 

25 '4 

$1  00 

36 

28 

$1  20 

17% 

;  13 

30 

21 

16% 

Int. 

73 'a 

48 

Int. 

102'a 

100 

$5  50 

19% 

15% 

.50 

I'^U 

11 

*7% 

6'i 

55 

51  % 

$2  50 

22 

lR»'a 

$1  00 

8 

7% 

Int. 

27 

19 

Int. 

27 

19 

Int. 

lO'a 

Int . 

39% 

34 '  a 

$2  00 

16 

9»4 

48 

45 '4 

$2  00 

49'  ^ 

1  48% 

$2.50 

16'4 

13 

30 'a 

17 

$1  69 

104 

16 

1.1 

69.S 

106 

103% 

S5  50 

9^4 

6 '4' 

39  ’  J 

1  30 

SI  00 

41 

35 

$1  60 

162 

150 

$7  00 

113 

83 

$3  00 

:  16'- 

76 

1  27% 

26'4 

SI  25 

26' •; 

20 

SI  00 

12 

11% 

38% 

29 

(>0 

187 

S7  00 

16 

12 

15*4 

13% 

25’ a 

16 

Int. 

41 

39 

S2  00 

13'  s 

11% 

(>% 

5‘; 

18'a 

14 

49 

101 ‘a 

S5  00 

3.1 

32 

Si  20 

106 

S5.00 

40 

27'  . 

.50 

.36  4 

no 

101  '  4 

f4  50 

25 

18 

.  70 

16 

1.3 '4 

.86 

16  K 

9»a 

105 

100 

rs  00 

55 

90'  , 

19' . 

5% 

int . 

24 

18% 

Int. 

12% 

10'  , 

60 

H 

.40 

20'.. 

17'.. 

9*))! 

73 

$3  00 

05 

77 

S3  00 

10 

27I0 

22*4 

80 

5.5 

52% 

:2  50 

4 

25 

20 

.30 

46 

35 

$1  00 

46% 

40 

$1  00 

35 

23'4 

34 

105 '.H 

103% 

SI  12 '  ii 

183 

176 

$7.00 

23 

17' j 

’‘80 

Int. 

12% 

9' s 

32 

20 

$1  50 

31 

23 '  a 

Int. 

13'; 

8% 

Int. 

22 

97'j  105  106 

9g 


198%  200 

228%  250 
163 


99'3 


159 

23'iJ 

220 

230 

29% 
36% 
108%  : 


102  97' 

130'i  130 


26% 

15  15%'  15 


55 

2505 

140 

100 

295 

2059 

106 

4029 

429 


15% 
105 
99 1 2 
52 'i 
11 

15'i 


■  I  Nova  Scotia . 

I  Royal . 

$1  00  I  Toronto . 

$1,00;  LOANS  and  TRUSTS 
$1  40  :  Can.  Permanent. 

88  Central  Can.  Loan 
9?  '  Chartered  Trust 

1  Crown  Trust . 

}  Econ.  Invest 

'  Huron  8s  Erie . 

Do.,  20  p.c.  paid  . 

,  Nat.  Trust  (new) . 

$5.00  j  Ont.  Loan. 

$2.50  Toronto  Gen.  Trust 
Toronto  Mortgage 
I  *1945  Quotations. 


4.5.50  I 


$5  00 


36% 

36 

2 

145  .. 

45 

34 

SI 

28 

28 

L5  .  ,  , , 

30 

28 

St 

.  27% 

28 

-i-  % 

25  .. 

29 

28 

SI 

20’4 

20 

40 

22 'a 

17 

21 

21% 

20  %" 

2245 

24 

•  18% 

.  28% 

29 

28 

—  % 

515  a. 

30 

24 'a 

Si 

27‘'2 

28 

27% 

710  a. 

30% 

26'4 

$1 

22 

25 

22'i^ 

3 

1907  a. 

27% 

21 

37 

36 

34 

—  2 

825  .a 

40 

33!  a 

$1 

22% 

22% 

22 

2846  .. 

26% 

20 

36 

36 

35 

—  ■  1 1  y 

1150  .. 

38 

32 'a 

SI 

202 

202 

201 

6S 

205 

193 

S8 

172 

...  181 

*172 

$8 

125% 

. .  .  124'4  133 

125% 

S5 

$5  00 
$4  00 
$4  00 
Si  00 
S.l  00 
$7  00  i 
$7  00 -i 
Inf.  ’ 
.80  : 
S4  50 
$1  00  : 

S.5  00  i 
S7.00  I 
$2  00 
$1  00 
.40 
S7  00 


(iolonhil  Stcnmsliipx 

Lnmmcirijil  l.ilV  . . 

i  (ionfed.  I.ifo  20%  Hd.  . 

I  (lout.  I, iff  20' /■  IM.  . 

'  CooksvilIc  Hrlck  1  pfd, 

'  (iooksvilic  Hrick  Com.  ... 

.  CiTscvnt  (!rconn‘r>’  . . 

,  rt>\\n  JJfr  I  nlly  I’d . 

.  Cnhan  (  an.  Simai  . 

{  Detroit  liitrr.  Hridi^e  . 

I  Dom.  of  Can.  Ins.  . 

I  Dover  Indiistrlrs  . 

I  Dunlop  riic  prd.  .  ... 

'  llastei  n  I  rust 
I  Kxcrlsior  l  ife  Hi',  I'd. 

'  Fmplie  I  He  2.**',  I'tl. . 

!  I'ed«*ral  T onnd.  N<*n\  (  ton. 

j  (iait  Hrass  (lom . 

j  (ii  anlle*  Club  .  . . . 

(ioderhh  lilcv.  Div.  Doe.  .. 

I  (lodfrey  Heal,  (  om  .  . 

;  (ireat  f.akes  Pow.  I’fd.  ,, 

1  (.reat  West  l.ilr . 

^  (inafantee  Co.  of  N. \ . 

i  (inardian  Heal.  I’fd . 

,  (iiiriiey  I'onndiy  Com.  ,,, 

,  (inrney  I'oimd  ry  I’fil.  .  ,  . , . 

i  llaiifax  Insni anoc  . . 

Hart  Hattery  ..  . 

Mi^ililand  Daliy  I’ref . 

I  Homewood  Sanitarium 

Imperial  life  . 

In;;iam  Hell  IM'd . 

Insurance  exchange  ( om. 
Inter.-I’i  ()v.  Hrick  I’fd. 

-  Iiivesl.  Hond  A  .Share  I’fd. 

l.amhton  (lolf  . 

I.aprali  ie  (:<>.  Inc.  I’fd.  . . 

I  Lohlaw  Inc.  Com . 

I  J!l|(l.  Til.!!.  ITil.  .. 

London  Can.  ln\ .  I'l  il.  . . . 
London  A  West.  I'rnst  ... 

i  Maritime  lei.  Com . 

,  Mariliim*  Tel.  A  I  el,  iTd. 

!  Mannfaclniei-s  Life 

Maritime  I.Ife  . 

Midi.  Loan  A  Sa\ . 

■  Midland  I’ropeily  I’ref.  ,. 

M issjssnj|j*a  (Wtlf  ,  . 

Moirs  Ltd.  I’fd . 

Monaich  V,  l>;e.  Lis.  .... 
Monar<'h  Life  20',  I’d.  ... 

Monlieal  I'lnst  . 

Morrou  Scr»*w  I’fd.  . 

Mount  Hoyal  Hotel  Com. 
Mount  \'ie\v  .\p|,  !M(L 
Nat.  Dimii»  N'«*w  (  jim 

Nal.  DriiK  N(  \%  I’fd . 

National  Life  . 

Neilson  Wm.  (!om.  ...  .  . . . 

Neilsoii  Will.  I’fd.  . 

New  Hrniiswick  Tel . 

Nia.  Lower  \i  c!i  Hi  idse  . . 

Nor.  Llev.  1st  J’fd . 

NortluTii  Tel . 

Nova  Scolia  'I  rust 
Nova  Scolia  L.  A  I’.  Com. 
Office  Specially  ( om.  .  . 

Ont.  Hn.  Sup.  Com . 

(  hit.  Hii.  Sup.  I’l  d.  . . . . . 
(tut.  I'ol),  Plant.  I  Is.  . .  . , 

Pacific  C.nast  'leiin  . . 

Paramount  Oshawa  Pl\l. 
Para.  Kitchener  I  ts.  ..  ., 

Prov.  ){ank  of  Can.  ,  . 

Prudential  Trust  . 

Uellaiice  (irnin  Com . 

Hosedale  (I<>lf  . . 

Hoyal  'Irnsf  . 

Sawyer  .Massey  Com . 

Sherbrooke  Iriisl  .... 
Seiberling  Hnbber  Com.  . 
Sin.  McNan;;liton  Com. 

Sov.  Life  2.’>' ;  Pd . . 

Standard  l-nel  Com. 

Stan.  Lm  l  Pfd.  2.2.')  _ 

Sun  Life  Assre . . 

'I'hird  (!an.  (1:11.  Invest. 

Toronto  Car|)el  Com . 

Toronto  (!arpef  Pfd.  . 

Lniled  farmers  Co-Op.  ... 
Lnited  Steel  Pref. 

Victoria  Trusts  A  Sav.  .. 
WateiJoo  .Mannfactni'ing  .. 

Waterloo  'l  i  nst  .  . 

West,  .\ssce.  Com . 

West.  Vssee.  Pref . 

West,  (irain  (Hm . 

West,  (irain  Pfd. 

West.  Stock  Yard  Phi . 

West.  SI(H'k  ^ard  Corn . 


7.(10 
23.(Mi 
•i.;.(i 

28. un 

.'lO.iia 

12.00  , 

90.00 
7.2.')  8.75 

11.'.. (HI 

:(o.()o  I 

43.00 
L.’.o 
LOO 

300.00  350.00  , 

N.OO 

1.5.00  l(;.7.5  I 

190.00  225.00 


103 

104% 

132 


I2S' 

101% 


Lo  w 

....  Dom.  1)1  Can. 
99%  Dom.  1)1  (.an. 
...  Dom.  of  (!an. 
tnt%  Dom.  uf  Can. 

Dom.  uf  (kin. 
102%  Dom.  uf  (kin. 
102^>  Dom.  of  Can. 
loL.s  Dom.  of  Can. 
102%  Dom.  of  (Ian. 
102  '  H  Dotn.  of  Can. 
till  Dom.  of  Cun. 
i"0‘ »  Dom.  of  (kill. 
1"3'(  Dom.  of  Can. 
loO’s  Dom.  of  ('an. 
105  %  Dom.  of  (kill. 
I"l  I  Dom.  of  Can. 
99%  Dom.  of  Can. 
99<-i  Dom.  of  Can. 
107  Dom.  of  (kill. 
...  1 0)111.  of  (kni. 

IU2'j  Dom.  ot  (kill. 
Dom.  of  Can. 
Dom.  of  Can. 
Dom.  of  Can. 
Dom.  of  Can. 


Due 
.1  Dlj 
M  N 
M  .S 
.1  DI.5 
M  NI5 


.1  D 
M  N 


.1  D 
M  SL‘j 


99% 


Apr 

Nov 

Srp. 


Madiritv 

1),  HIM) 
I.  I:»|7 
1,  1918 
15,  50-51 
15,  IS-51 
1.  49-52 
15,  47-52 
1,  48-52 
1,  .52-51 
I,  .50-55 
1,  5:;-5f) 
1,  40-50 
1,  17.57 
1.  1957 
1,  4H-58 
1,  53-58 
1,  50-59 
1.  57-00 
I,  19-59 
I,  50-00 
’crpelual 

1.  1902 
1,  19(’.3 
L  1950 
I.  01-00 


Kid 

100% 


103' t 
J03»  . 
102% 


101 
101' J 


I0OI4 

io:d.. 

104% 


|O0'4 


iot'4 


RAILWAY  AND  NAVIGATION  BONDS 


..  3'i, 

..  8% 


N2-S  15 
LA  15 


Mar. 

Lfb. 


15-57 

15-51 


Canada  Steamships  ... 

>  (kii)udtan  Pac  Uailwa) 

Can  Pa;:.  IHy  4  I’erp 

Can.  .Nal.  It^.  Umir.(  Sciil  51 

Can.  Nat  lUv  (llnni  tniar.)  I .IKl'.l  C.M  .liiiif  5.S 

Can.  Nal.  Ulv.  (Dmn  (inar.l  J.l.'.  Ml  CM  Oct. 

iJla  C  Jan  5«-5» 


Kill,  lllti'« 


Can. 


Hly  (DoiLt  (jiiur.)  1 


1914  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PKOVINCTAL 

The  following  quotations  are  furnished  by  The  Ineentment  Dealers 
of  Canada 


12.: 


13.: 


7.00 


10.00  17.0)1 


2  ..00 

112.00  no. 00 
100.00 
275.00 
33.00  40.00 

8.00 

3.00  3.75 

20.00  '21.00 
8.25  10.00 

01.00 
.01.011 
320.00 
98.00 
17.00 


10.09 

21.50 

9.00 


193.50 
I09.0U 
I  l.'i.lHi 
125.00 

101.50 
tO.S.Oii 
122.00 
102.00 

130.50 
1  IS. 00 

109.50 
109  oe 

137.50 

127.50 
100.00 

102.50 


Province— 

SO.OOz  .Mberta . 

88.00  .Mbctla  ..  .■ 

110.00  Hritish  Columbia 
!  1 1.00  X  Hritisii  Columbia 
109.00  Hi  itisli  Columbia 

lo'i.oi  Manitoba  . 

I0S.09  Manitoba  . 

100.00  New  Hrnnswiik  . 

1 17.00  X  New  Hi  unswick  .. 

102.00  Nova  Scolia  . 

107.00  Ontario  . 

|02.on  Ontario  •  > 

1 18.0(1  /  Ontario 
ir2,50Z  Ont.  Hydro-L.li-i  I. 
98.00  Out.  H.'  dn>-f.b  i  1. 
98.00  Prince  Ikiward  I"! 
107.00  (.)nebec 

lOO.Oo  (}nel)ec  . 

83.50  Saskalcln  w  an  . 
89.00  SasKalcliewan 


Main  ril 
I  .Inne  l'< 

I  .Inne  t! 

I  Sept. 

1  Oct. 

1)  De. 


Assorialion 

Bid  A^k- 
loo.oo  |o.:.i 
loo. .Ml  lo,;..' 


195 


.Ian. 

I  Oct 

1  Mai 

.)  Apiit 

2  Nox. 

I  .Inne 


I  .hi 


I'.Mil 

191*1 

f.l.'.o 

I9.*..-, 

1971 


103.00 

117.00 

ni.0'» 

111.00 


25.09 
I  L50 
10.00 


72.00 
90.00 
100.00 
12.50 
10.00 
8.00 
11.09 
73.00 
21.00 
102.00 
1  LOO 
57.00 
80.1)0 
1.10 
1.50.00 
100.00 
20.00 


1 15  ftc 


Io.'..50 

97.50 

i:;o.(iii 

10!)  I)( 

1  13.00 
lOO.OO 
99.00 
13.5.0t) 


99.90 
110.00 
108.50 
9S.0() 
I  10.(0 
97.00 
105.00 
103.75 
80.50 


Cliarlottcb 

Halifax 

Hull 

Lcms 


Moncton  . 

Moiiti(*al  . 

Ottawa  . 

Onebec  . 

St.  Honiface  ... 
nO.Oi’  X  SI.  .lolin 
103.00  lliree  Hivers  .. 

1 19.90  X  Vancouver 

lOl.OO  Wrslmonnl  - 

83.50  WimHor 
1 19.00  X  Winnipe.4 
X  — Payable  Canada  ami  Ncv 


1950 

1971 

1950 

l!*(i!l 

19,M 


f  I  I.IH) 
Hd.  Ml 
103.00 
ins. 00 
JOO.M) 
*1  18.00 
1»)2.00 
|II8.*M) 


112.50 
!»9..Ml 
|ol  .00 


102  (»0 
It  1.00 
1 12.00 
1  1  1.0) 

1 11.00 
|00.(i0 

loikoo 
101. im: 

97. .'.0 


12r. 


1  A|»r  I 


105.00  108, no 
1975  98.00  too. ,50 

POM  119.00  121. I'll 

w  \()ik  and  London 


CORPORATION  BONDS 


19.00 

17.00 

190.00 
2.0(1 
1  10.00 
10.00 

3  LOO 


99.09 

100.00 

3.75 

20.59 

112.00 

9.00 

110.00 

45. (»0 
2.00 
15.00 
20.00 
20.0(1 


20.99 

199,99 


38.99  I 
0.99  ' 
51.5(1 ; 


I  lild.x— 

Manilla  (kill.  HI.n.  5‘s  I!)59  52  .*.» 

Walon  Ikl.  1',.  19.58  .  99'.j  . 

■\ssci-.  ■|k•l.  A  Jkl.  5'.j‘s  PH'O  .  hh  H’(» 

Hell  ieb  pliom*  5.  1957  .  lOj'j 

Hell  leleplinm*  5.  190(»  .  ]>;•%•  ; 

l;  (  Power  I'l,  1909  .  .  P'-  P" 

h'  (  .  Power  L  1905  .  P'-",  P'l'i 

CaliAarv  Power  5,  P.M’.o .  P'2'  i  ••• 

Caluaiy  Power  5,  1901  .  _  193 

(.at  mean  Power  3,  1979  .  PH ' ,  P|3J  . 

Do  3' 1,  1959 . . .  Pd' J  I0(*% 

Int.  lly.lro  Llect.  0.  1911  ...  90  98 

Mont.  Islam!  Pw<L  5'-,  19...  .  P'3 
Montreal  I'ram.  4%..  1955  ....  K'O 
Montreal  I  rain  5,  ’‘A  k  P.»55  100%  . 

Montreal  ITain,  5  -H**.  1955.  100'  ,  » 2% 

Monlieal  ’Ikam.  19..!  ....  102  •»  P‘l  i 

Mil.  L.  If.  A  P.  3'  1903  ..  102'i  PH‘- 

Mtl.  L.  IL  A  P.  3'j,  1973  .  ..  P'o  102 

NfliL  L.H.  A  1’.  3%.  190(>  .  .  98'  .. 

Nfld.  L.H.  A  P.  5,  1950  .  109’;. 

Ottawa  Power  I.  1957  .  P't  i  •  • 

Ottawa  V.P.  4.  1901  ..  190 

Ottawa  V.P.  5,  19.59  .  102 

Power  Corp.,  4'  19.59  -  195'..  . 

(,hiebrc  I’ower  .Cs.  1902  ..  .  9!)'...  Pd'j 

Shaw  inijian,  3'j,  l'.)70  ..  .  192'-  j"*'*' 

Stiaw  inii^an,  3,  l!(0l  9'.C  j  Pd  - 

Sliawini^an.  3,  1!*71  ..  ••  91*  ',  loi 

St.  Manibo'  Pow)*r,  3’,.  !!»70.  192'-  PO'j 

Cniteil  Sec.  3.  19.52  .  99%  .. 

Winnipe;;  JJecl.  3',,  1971  Pd',  101'- 
Ind  iistries — 

Ahitilii  H,  i:.<».l) . Ill 

.M.ililii  liM- .  > 

AlK<>iii;i  M'''I  IIIIJI  ■  II"';- 

linHidnitn  IlrndPfson  I,  IlM'd.  ](4K._.  ... 


Hrow  M  (  o 
;.(  .  Pulp 


Do] 


<•  Paper  0. 
P.  Iin.  ,5.  1 
anient  1'.,  1951 
Paper  5'-.  I')5I 


(  oal  t> 


195 


Donnat-ona  Paper  I'-,  1958 
Diyden  Paper  1.  19(d  . 

I  oieign  P.P.  Seis,,  0,  i:»in 
(inat  l,.akes  Pap)r  5.  1!»:.5 
(•\psiim  L.  A  \.  5'-,  1!)|8 
Int.  l  ilv  Hakers.  5'  1918 

Lake  si.  .Toll))  P.AP.  5.  1901 
I  ake  St.  .loliii  p.AP,  5'  ..  190: 
Mc(.oll  f  ront.  Oil  3.  1971  .  , 

Mapb-  L.  af.  3  k.  19f*3  . 

Moils  Lt<L,  (*.  I‘»53  _ 

N.  S.  Sll.  A  Coni  3'  ..  11*(.3  ,  . 
Price  Hros.  3',.  I90f.  . 
Holland  Pap<‘r  Cs.  1:Mc5 
Simpson's  Lt<L.  3'j.  1909 
I  nit.  Amnsrinent  1.  I!0i5 
W)*sleifi  (iialns  5.  1!0>I»  .... 

Real  Instate — 

Alex.  Hb%'.  0.  1917  . 

\eadia  .\pt.  1.  195.3 
Doniinion  Square  I.  19.53 

(iodliev  Heally  4,  1!»52  . 

Lord  N)'lsoii  Hotel.  1.  1917 
Monlri'al  .\plN  1st  1,  1951  ... 
(%llv>  Hi*altN  5'  ..  I95t  .  . 
Oneen’s  Hotel  5,  1!).53  . 

Itlv.  f.xch.  HIdK.  2'. -3.  19.59. 
Sherbrooke  SI.  I!».>2  .... 

St.  Cath.  Staiibw  .3‘-:P  ..  t.  '57 
Windsoi*.  19.53  .. 


100'^ 


too'  . 

]l.O 

102 


REALTY  BONDS 

(^•urni^llc^l  by  .A.  .1.  Tatfison  Jr.  &  Co  ) 
Did 


A«adla  Apis.  4’s  ’.5! 
-Vdelaidc  Sheppard 


A^ked 

101.59 

05.99 


.Mexandra  .\pts. 
.Vneroft  Piac)‘  4*> 
.\miandab‘  (7«mrl  .\ 
Halfonr  HIdK*  3's  *4 
Hay-A»l)*Iab!e  (iai-.  (« 
Hloor  St.  (h*o.  I's  '10 
Clarendon  Apt.  7*s 
Clareiidf»n  Prop.  7*s 
(.onnanKiit  Hot.  Cs 
Dom.  S<inare  4’s  *59 
j:ilis  Park  Ai)ts.  4’. 
(len.  Hr(H*k  Hot.  3’s 
(Palfrey  Heal.  4's  ‘5 
Ins.  ICxchanKo  5's  *51 
l.ouibard  Heal.  2'-*s 


‘50 


79.09 

.5:t.99 

80.09 

.51.09 

51.09 


78.00 

!o;.oo 

9f>.00 


I  .ord  I-.Ikiii  Hot.  .1  s  . 

I.oid  Neilson  Is  17  .... 
Mont  re.'il  \  pts.  Is  >1 
Medropobtan  IvIdK.  1'  •  s  st  t 
(  hitario  Hldg.  (C  -  s  l.t  .  .  .  . 
Prime  Ldwnrd  Hot.  Cs  *17 
Hicliniond  HldK-  7  s  17  .  . 
Slanb’v  He*al.  (*  s  .i2  .... 
St.  Cath.  Stall.  Heal.  Cs  ’.57 
I  I  indy  HI»!k.  Cs  '52  W  .S.. 
W  elliliKl'm  IddK.  O'-'s  sf  i  . 
\\  imlsoj-  (,ont  t  .\pts.  ;;‘s  '..o 


K\ST  SI  iAAVAS  .MINKS 


.89  i 


1  Corrugated  Paper,  com. 
Corr.  Paper  Box,  pref  . 
Crain  Ltd 


$7,90  ' 


105 

42% 

105 


116 

116% 

115 


105' 3 


116 

167% 


105 

471-2 

no 


129 
170 

130 


$2  40 
$4.00  , 


$5  00 
$6  00 
$5  00 


Record  of  the  Curb  Markets 


175 


10% 


hahn  Brass.  . 

Do.,  prcf,  . 
Ham.  Bridge 


Harding  Carpets 
Hinde  H  Dauch  Pai>€r 
Holt  Renfrew  Co. 

Do,,  pref  . 

Howard  Smith 
Do.,  pref.  (new 
Hunts  Cand.,  **A”  >ne' 

Do.,  “B”  (new) ... 

Imperial  Oil . 

Imperial  Tobacco . 

Do.,  pref . 

Imperial  Varnish . 

Do.,  pref . 

Ind.  Acceptance,  “A” 

Do.,  pref . 

luglis,  John  . . 

Int.  Bronze  Powders 

Do.,  pref . 

Intercolonial  Coal .  43 


53 '.1 

. .  53*4  55 

54 

$3  00 

5'4 

5', 

— •  '4 

203  .  . 

5D 

20 

11 

11 

75  .  . 

13 

9 

- W 

13 

15 

13  -i  i  -  8 

5510 

18% 

12' i 

STOCK 

Prev. 

8 

9  9 

10 

Close 

2m 

20 'a 

10  .. 

21 

I9'i 

Int. 

Acme  Glove  (new). . 

9f* 

7U 

71, 

7% 

900  .  . 

12  .. 

7 

Aluminum  Ltd.,  pref  . 

120 

18",* 

18 

10 

21 

18 

.90 

Andian  Nat’l . 

.  18>.i 

9% 

12 

2', 

761  .. 

lb% 

9% 

.30 

Atlas  Steels . 

.  64 

21 

22 

21  T  1 

175 

25 

20'a 

;i  00 

Bathurst,  “B”  . 

5  fa' 

45 

40 

43 

Beath  Co.,  ‘‘A  ’ . 

.  20H 

175 

170 

175 

Int. 

Belding-Corticclli . 

.  161 

26 

28% 

27",  r  I'.j 

915 

38 

26 

Do.,  pref  . 

.  176 

52'% 

53 

52'a  —  ‘s 

150  . 

54 

52% 

Belgium  Glove . . 

.  10=i 

10 

lO'a 

9%  -i-  '2 

59  .  . 

15 

10% 

Int. 

Do.,  pref  ... 

19 

13.»^a 

15’4 

14'4 

Bright  &  Co.,  T.  G  .  . 

20 

- Week  ending  September  17,  1946- 


Pric; 

Change 

—  % 


Sales  Bid  Ask 


13' 

14% 


10542 
3349 
72  ) 


Do.,  pref. 

Int.  Coal  &  Coke 
Inter.  Metal  Ind.,  “A” 
Do.,  *‘A”  pref  . 
Inter.  Milling,  4%  prcf 

Inter.  Nickel . 

Do.,  prcf . 

Int .  Pulp  &  Paper 
Do.,  prcf  .  .  • . 

Ini .  Pete  _ _ 

Inter.  Power 
Intern.  Utilities  new  i 
Jamaica  Pub.  Service 
Do.,  prcf  , 

Kelvinator  . 

Labatt’s 


130 
31 '5 
29 

103% 

116 


1946  --- 
High  Low 


20 'a 
20% 


Current 
Div. 
Rate  j 

$5  00  I 
$1  00 
$l  00  I 

.80  . 
$4  00  I 
$7.00  I 


17% 

12% 

.50 

B.C.  Pulp  &  Paper  .  . 

53 

51 

50 

—  3 

175 

16 

13 

49. bi 

Do.,  prcl  .  . 

60 

8''a 

7' 

6% 

Brown  Co . 

4% 

4', 

4'a 

*  2 

13678 

17 

13 

.OJ 

Do.,  pre 

71 

73 

71 

■r  2 

914 

33 

1  50 

Butterfly  Hosiery . 

8% 

9 

...  % 

475 

38% 

28  . 

Int. 

Calgary  Power,  pret 

lOo 

105 

50 

106 

5  00 

Can.  &  Dom.  Sugar 

21'* 

22 

21 

r  % 

88  ) 

15% 

*^‘4 

Int. 

Canada  Malting.  . 

58 

58 

205 

29  ^ 

20 

.8  ) 

Can.  Nor.  Power,  pret. 

U0% 

112'4 

I  i '  J 

50 

49 

34 

.1  50 

Can.  Starch . 

13 

42 

32 

Do.,  prcf .  . 

105 

149 

.8  00 

Can.  Vinegars 

14 

14 

13', 

_  *4 

215 

34 '5 

27 

.01 ' ; 

Can.  Fairban’tcs,  com 

42 

35'.; 

28% 

Int. 

Can.  Gen.  Investment. 

15 

15 

50 

106 

I02'a 

n4 .50 

Can.  Industries  mew) 

19 

21 '.i 

19  % 

-i-  2 

1009 

185 
8' s 
164% 


.  167 

163 

165 

Lang  &  Sons  . 

.  20% 

;  29’. • 

20 

Laura  Secord . 

21 

21 

20 

Legare,  pref . 

28 

Lewis  Bros . 

.  15'* 

15 

14' 

Lindsay,  C.  W . 

29 

Do.,  prcf . 

.  93 

Lohlaw,  “A” .  . 

31 '1 

;  33 

31  ' 

Do.,  “H” 

30 

31 

30 

Loews  Theatfes,  picf. 

86 

MacKinnon  Steel 

8 

Do.,  pref 

L9 

Macabe  Gram.  ‘  A”. 

11 

1 1 

Do  ,  “3” 

U 

n 

Maple  Leaf  Gardens 

51 

55 

Do. .  pref 

1!  ' 

n 

150 

123 

v7  00 

Can.  Int.  Invest.  Trust 

4U 

1"*  10253 

59 

42 

s»2  00 

Do.,  pref 

107 

no 

1 14 

144 

121 

n5  on 

Can.  Light . 

11 

%  11258 

27 

14  A, 

1  00 

Canadian  Marconi 

2% 

115 

oO 

47*J 

Can.  P.  &  P.  Invest 

1*4 

•%  085 

18% 

11  Vi 

Int . 

Do.,  pref  .  . 

13 

'2  103 

16' 

12' 

68 

Can.  Silks  Prod  . 

30 

.  .  149 

149 

7  00 

Can.  Vickers  . 

26 

to 

2  5 

25 

Int 

Do.,  prcf  . . 

133 

'■*  6n 

23% 

24'- 

1  Ol 

C.  W.  Lumber  .... 

'2'  i 

.  .  50.5 

37% 

36' 

1  20 

Can.  Westin.'jhouse  .  , 

52*2 

.  .  10  . 

16.1 

16> 

7.01 

Cassidy’s  Ltd 

14 

...  49) 

25 

17 

1  00 

Do.,  pref  . 

145 

200  . 

23  4 

19 

C) 

Catelh  FodI  ProJ . 

21'ii 

25 

29 

26 

Int. 

Do.,  pref . 

15 

'  1  760 

16*4 

141* 

Celtic  Knitting . 

O'  J 

29 

20% 

10*4 

Claude  Neon  . 

45 

119 

150 

93 

Int. 

Do. ,  pref  . 

56 

1*4  781 

35 

28% 

:5i  on 

Com.  Alcohol . 

4?', 

435 

34 

2()  ‘  4 

.*>1  00 

Do.,  pref  . 

0% 

89 

90 

8.i 

://  90 

'J(n.  Div.  Set-  ,  . 

75 

0 

8 

12 

1  51 

D  ).,  pret 

19 

8)1 

85 

.■)  9) 

Co.is  PaiKrr  Ct  rp 

16  K 

1  )  , 

1 

1  It. 

C  «.ii  1'.  IVesi  T.t  1 

3  1 

15  .  . 

11 

19 

C  >ns.  Ssn  l  &  Gr. .  prel  . 

19.1 

...  to  . 

52 

Cons.  Textile  Mills 

9% 

.  .  425 

12' 

n  4 

79 

Do.,  prel 

I8'4 

101  106  108 


46 

10.5 

L169 

175 

15729 

282 


16'^  15 


I  «)J  1  59  9o 


;  Cinzano,  prel 
i  David  £&  Frere,  “A" . 

i  Do.,  prcf  . 

J:):  De  Havilland  . 

00  i  Do.,  prcf . 

!  Dishcr  Steel . . 

Do.,  pref . 

Dom.  Engineering  .  , 

Dom.  Oilcloth . 

Dom.  Square  .... 
Donnacona  Paper 
East  Kootenay,  pref. 

Esmond  Mills 
Fairchild  Aircraft. . , 

Fleet  Aircraft.  ..... 

For.  Power  Sec . . 

Do.,  prcf .  12 

Fraser  Coy's .  4  7 

Frjiman  Ltd  .  22 

j  Do.,  pref .  100 

j  Godfrey  Realty  .......  37 

I  Hillcrest  Collieries . 35 

I  Hotel  De  La  Salle .  15 

j  Humberstone  Shoe  ....  25 

I  Hydro-Electric  Sec .....  4 

Intercity  Baking .  80 

Int.  Paints .  12 

Do.,  prcf .  32 

Inv.  Foundation . . .  13' 

Do.,  pref .  53 

Journal  Pub.  Co .  15 

Lake  St.  John  P.  &  P  7l 
Lambert  Alt'  11 

$5  09  !  Langley  Ltd.,  prcf  75 

I  Lowney’s  Ltd  12' 

,  MacLaren  P.  &  P  38 

.  ,  '  Maritime  Tel.  fit  Tel  21  • 

.  .  ;  Do.,  prcf .  21 

,  Melchers  .  ....  7 ' 

Int.  Do.,  prcf  .  15 

.,16  00  Mercury  Mills  19 

80  I  M»nn.  66  Ont.  Pajiei  17' 

y2  09  Montreal  Island  Puwei .  .25 

Mt.  Royal  Hotel  13' 

Mt.  Royal  Rice  Mills  9' 

7  00  Nova  Scolia  Light  1 10 

,00  Do.,  pref  .  112 

Nuclear  Enterprises  9' 

00  Paton  Mfg 
Do.,  pref 

.  .  Paul  Service  Stores 
$2  00  Power  Corp..  prcf 
Do. .  2nd  prcf 

Int.  Que.  Pulp  &  Paper,  pref 
Quebec  Telephone 
04  Kehance  Grain  .  . 
Do.,pr; 

Sangamo 

Sarnia  BrirU^  new 
Sd.  Can  Power,  pref 
Soulhmo'.jnl 
Standard  Clay 
Stand.  Radio 
Strwell  Screw,  “A" 

Do..  “B” . 

Stop  &  Shop  .  . . 

Supertest  Pete  . 

Thayers,  com  . 

Do.,  prcf  . 

Thrift  Stores 

2  )  !  Unit.  Amuscii'.enls,  “A” 

United  DUt  ilhis 
Umt.d  luel.  -A- 


4% 


9'.;  —  % 


^7  00 


15'4  il% 


13’ J 
119 
117 


I’l'ogi't's.s  ioi)oit  of  East  Sullivan 
Mines  for  tlie  month  of  August. 
|. states  that  main  development  stiaft 
.ji  at  property  was  deepened  to  lui 
ii'oo  feet,  but  progress  was  hampered  by 
’  lack  of  labor. 

lilt  Two  eompre.ssors  with  caiuuity 

'  of  IShO  cubic  feet  were  installed,  and 
$1  50  with  two  hoisting  units  placed  in  op- 
‘./"jo  t'latioii-  Thi.s  completed  mining  plant 
.*  installation.  Water  supply  program 
•  was  advanced. 

In,  ('onstruction  of  the  railroad  right- 

of-way  was  continuous  throughout 
I  the  month  with  con.siderable  prog- 
■  ross  made.  This  wdrk  is  under  con- 
$1  40  tract  and  being  performed  aeeording 
S6  00  Can.  National 

'  Int.  ‘  Hail  ways. 

Ereetion  of  main  headframe  and 
}n(  building  of  .staff  house,  manager's 
residence,  eompressor  and  maehine 
SJ  no :  shop,  miners  change  house  and 
warehouse  were  completed. 

Vertical  drilling  of  the  ore  zone 
$,t  00  v..as  continued  throughout  the  per- 
ijn**  iod  with  results  confirming  previous 
;  calculations.  Coie  recovered  was 
“o  .shipped  for  metallurgical  tc.st  work 
5,1  i,o  at  Ottawa. 

70  Melalluigical  testing,  under  the 
'll  tiircction  of  Mr.  M.  E.  Hertel,  was 
ho  continued  in  the  laboratory  of  the 
<10  .Mines  Department  at  Ottawa. 


$1  00 


OK.XI.SKI  t94.*> 


$b  00 
SO  00 


1.10' I 


Obalski  1 1P1.'')>  Limited  reports 
54  00  that  over  60  men  are  employed  at 
$7  00  ('acho  Hay  and  that  rapid  progress 
jn  oir  br’ing'  niade  in  the  develop- 

$j  00  merit  of  the  pi'operty. 

J  The  shaft  is  below  the  sei  ond  sta- 
tion  and  drifting  on  two  levels  will 
5.1  .50  commence  immediately.  As  only 
$2  no  .short  rross-cuts  ai'c  necessai  v  the 


In* . 

'U  00  b 
S7  00 


Arr. 


6% 


43'. 


lit: 


D  • 


•B’ 


Si- 

Weilei  a  (ji  am 
Wm;h  xr  H  otrl 
I  Int.  lnt**ritn  ihviili^n'L 


li 


vh  Kotiti<«. 


*194.5  Quotation* 


drifting  will  he  in  ore  vcr.v  riuiiklv. 

Flsploration  recentl.v  nmovoi-ed 
evidence  of  what  may  be  the  exten¬ 
sion  of  the  main  niinei’alized  zone 
or  an  cntirelv  new  zone  about  a  mile 
to  the  East  of  the  umlergroimd 
workings  and  on  the  recommenda- 
fi  00  tion  of  the  company's  engineer's  a 
diamond  drill  is  being  flown  to  the 
pi  Direr  ty  to  test  tliese  new  ore 
ehaiii  cs. 

An  a.'say  plant  is  being  set  up  in 
lit  del-  to  avoid  the  usual  i^elays  in- 
Milved  in  sending  samples  outsiite 
for  a.ssav. 


Sh  no 


SI  00 


SI  (JO 
St  00 


I 


[HE  FINANCIAL  TIMES,  SEPTEMBER  20,  1946. 


GROUND  REGAINED 
BY  STOCK  MARKET 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


Marconi  Director 


ruiv  rtXOl  TTLLIV  WHILE  the  ‘green  light’  for  in¬ 
vestors  may  not  re-appear  for 
:  some  time  to  come,  a  certain  de- 
Up  to  Close  on  Tuesday  Gains  Rree  of  optimism  is  discernible 
_  .  ,  ,  ^  ‘  ,  j  among  the  brokerage  fraternity, 


Outnumbered  Losses  by  i  following  the  fairly  wide  recovery 
21/  to  1  from  recent  sell-offs.  In  this  con- 

^ nection  Shearson,  Hammill's  mar- 
ket  letter  says,  on  current  invest- 

SOME  GOOD  GAINS  '’‘1^  is  felt  that  if  ac- 

_  ;  counts  were  not  previously  lighten- 

stock  markets  recovered  some  ! and  cash  reserves  built  up,  we 
portion  of  the  ground  lost  during  ! advise  selling  now,  but 
previous  two  weeks  in  the  5-trad-  :  %^Sgest  deferring  such  action 

ing  dav  period  ended  Tuesdav  of  i first  20-point  rally 
this  week  and.  for  varietv.  ^ains  I  'Dow* Jones  mdustrials)  from  wh^^^^^^ 
for  the  week  outnumbered  los.sls  by  ^  takes 

a  considerable  margin.  Evidence  P'ace.  «  a.  « 

that  the  markets  had  not  fully  re-  j  ,,  ,  * ,  .  , 

gained  confidence,  however,  was  9”  geriorally  lower  volume  stock 


RIGHTS  FOR  BELL 
SHAREHOLDERS 
I  NEW  STOCK  ISSUE 

I  _  j 

Offer  Announced  of  176,000, 
Shares  at  $145  on  Basis  of  | 
One  Share  for  5  I 

TO  FINANCE  EXTENSIONS 

Official  announcement  was  made 
this  week  by  directors  of  The  Bell 
Telephone  Co.  of  Canada  of  pro¬ 
jected  issuance  of  176,000  additional 
shares  of  company's  stock  with 
proceeds  to  be  used  for  financing  : 
of  huge  program  of  extensions  and 


N  AMED  HONO  KONG  E.WOY 


DIVIDENDS  DECLARED 

And  Other  Official  !\  o  t  i  c  e  » 


THE  CANADIAN  BANK 
OF  COMMERCE 


THE  DOMINION  BANK 


..  _  _ _  «  «  «  i  i>^^P**ovements  which  was  announced  1946.  The  Transfer  Books  will  not 

that  the  markets  had  not  fully  re-  I  _  annual  meeting.  |  KENNE^TH  F  NOBrF  fnr  closed. 

gained  confidence,  however,  was  _  9"  overThe^VsS  anticipated,  are  |  Canadian  Trade  By  Order  of  the  Board. 

found  in  the  renewed  selling  which  pnees  firmed  notably  over  the  last  t’T-Mr  Aven-M  M-®  P®  offered  pro  rata  to  c^uafiuS  i  commissioner  to  .Svdnev  Australia  «?  m  wirnn 

made  its  appearance  during  Wed- i  we®k  a  sessions;  of  the  10  leading  S.  M.  FINLAYSON,  general  'beholders  of  company  on  a  basis  ,  ^DD 

nesdav  s  se.lsion  and  which  wiped  traded  on  the  Montreal  Stock  manager  of  the  Canadian  Marconi  I  ^  each  5  new  held  and  at  a  '  Sorters’ AssSion^^^^  Mont  o 

out  a  con.siderable  part  of  the  '  ^’'‘’^ange  six  showed  gams  in  Company,  has  been  elected  a  di- j  p^jee  of  $145  a  share.  At  time  an- ,  “  j  Toronto,  13th  September  1946. 

earlier  gains.  final  session,  ^  as  against  a  single  rector.  I  nouncement  was  made,  Bell  Tele- i  "P  - - - - - 


DIVIDEND  NO.  256 

DIVIDEND  NO.  239  If  hereby  given  that  a 

dividend  of  two  and  one-half  per 
NOTICE  is  hereby  given  that  a  cent  (twentv-fivc  cenLs  per  share) 
DIVIDEND  OF  TWENTY  CENTS  upon  the  paid  up  capital  stock  of 
per  share  on  the  paid-up  Capital  this  Bank  has  been  declared  for  the 
Stock  of  this  Bank  has  been  declar-  auarter  ending  3l.st  October,  19^6. 
ed  for  the  quarter  ending  31st  The  dividend  will  bo  payable  at  the 
October  1946  and  that  the  same  Head  Office  of  the  Bank  and  its 
will  be  payable  at  the  Bank  and  its  Branches  on  and  after  Fridav.  the 
Branches  on  and  after  FRIDAY,  the  first  of  November,  1946.  to  .s'Tare- 
FIRST  day  of  NOVEMBER  next,  holders  of  record  of  the  15th  Octo- 
to  Shareholders  of  record  at  the  her,  1946. 
close  of  business  on  30th  September  gy  order  of  the  Board 


Un  to”close  on  Tuesdav  srains  ex-  fractional  gain  reported  a  week  - : - 

reeded  losses  on  Canadian^markets  ®®rlier.  Gain-loss  ratio  was  8  to  ,7.  R-o|,ers  LoanS  Off 
reeded  lo.sses  on  Canadian  markets  ^11  indices  except  the  golds  closed  DfOKers  toans  V/rr 

?ecoveTed‘cons"derIbi?ioTgrS'’  Industrials  Montreal  In  AuguSt 

rtco\ered  considerable  lost  ground.  ^^p  points;  utilities  _ 

PoinTs^'Alundnium  a^ere^'^BeU  gained  nearly  two;  papers  rose  14;  ,  Collateral  borrowings  by  mem- 
nod  improved  a  fraction;  golds  bgj.  fjrms  of  the  Montreal  Stock 


- -  phone  stock  was  selling  on  market 

rokerS  Loans  Off  ;  at  $200  at  which  level  value  of 

lA  ,  II  A  _  I  “rights”  was  indicated  at  about  $9. 
*”Onircai  in  Aligusr|  Wotjnesday’s  break  in  market 

-  :  brought  price  of  stock  down  to 

Collateral  borrowings  by  mem-  1 194  and  indicated  value  of  rights  to  , 
r  firms  of  the  Montreal  Stock  j  $8.  New  shares  arc  being  offered  ' 


Telephone  gained  5'i  and  Steel  of  i  ,7:;  nC  fr  .u  “  of  a  u  ^  p^ew  snares  arc  oemg  oiieieu 

Canada  .5;  St.  Lawrence  “A”  moved  ‘""nt  three-quarters  of  a  ^.^.^ange  and  the  Curt)  market  for  1  to  shareholders  as  of  record  Sep- 

up  4  and  common  gained  while  y.  x.  August  were  shaded  from  the j)re-  tember  25;  hence  actual  value  of 

St.  Lawrence  Paper  pref.  added  m _ _ _ j  vious  month  but  showed  some  ex-  |  “rights”  to  shareholders  will  depend 


Ti.  *  ’Vafiftnnl  Fr(^vveHp«fnrpf  oain-  Toronto  trend  was  irregular  pansion  as  compared  with  same  !  on  trend  of  company’s  stock  on  the  one  at  Shawville  the  night  ® 

anH  fDmmnn  ariHiff  7  upsidc  for  the  luost  month  last  year.  'market  during  the  coming  week  -  before.  He  was  wrong.  The  Saturday  the  14th  day  of 

minLn  -RriHo-A  iirv  ’  anH  turnov'cr  w'as  about  2  j  Borrowings  totalled  $19,365,681  ,  likelihood  is  they  will  be  somewhere  i  Shawville  meeting  of  Conserva-  her  next,  at  twelve  o  clock 

r-anafiian  T  npnninfivp  4*^r^anaaian  UJ****^^r  Recurrent  compared  with  $19,513,090  for  July  around  $8  level.  j  tives  was  bigger  and  better,  ex-  By  Order  of  the  Board, 

rcianesA  o^ainpri  1  anH  Dnmininn  wcakucss  wss  reflected  $15,824,268  fop  August  last  Payable  In  Instalments  I  cept  for  Mr.  Chevrier.  But  on  X  TAGGART  SJ 

Foundries  2T  B„iid?n.  Pro^irtV"  Proceeds  of  stock  issue  will  ’  the  other  hand,  if  your  national  Generali 

mn.-oH  iin  ^  QnH  Marriintr  r-arneta  ^  apparent.  22  3  pgp  cent.  August  figures  were  amount  to  $25,520,000.  It  is  point-  !  leader  can’t  draw  a  house,  then  „  A,,c,,,of  97  lOdR 

'"’T.  the  lowest  for  anv  month  since  ed  out  that  company  does  not  intend  ^  who  can?  Montreal,  August  27,  1946. 

-  N  \\hile  Electrolux,  Nat  1  Steel  tional  losers,  yi'hile  industrials  September,  last  year.  The  high  ,  to  register  this  offering  with  the  I  got  the  impression  that  ===-=  ■  T-nri--.-,- 
Cai,  Orange  Crush  com.  and  pref.  closed  2  2  points  higher;  golds  p^jj^^g  loans  was  recorded  in  j  United  States  Securities  and  Ex-  i  Chevrier  talked  statistics  and  li 


KENNETH  F.  NOBLE,  for  the  GSefaT^Iaifa-er 

sast  four  years  Canadian  Trade  By  Order  of  the  Board.  lo.i  a  .  1,  ' 

lommissioner  to  Sydney,  Australia.  S.  M.  WEDD.  Toronto,  12th  September.  1946. 

vho  this  week  addre.s.sed  the  Cana-  General  Manager.  ■ 

lian  Exporters’ Association  in  Mont-  Toronto.  13th  September  1946,  THE  SHERWIN-WILLIAMS 

limilar  post  in  Hong  Kong.  — — — — — — .  (.iOMPANT  OF  CANADA, 

- - ^ - -  THE  MONTREAL  CITY  &  LIMITED 

-  DISTRICT  SAVINGS  BANK  - 

rUrDIITJirnCDdHTlAP  DniDEND  notice 

IntruZiLtUr  rUNIIAli  jL'pSuTcSi 

(Continued  from  page  .1)  Stock  of  this  Bank,  has  been  de-  at  the  rate  of  seven  per  cent.  (7'/,) 

_ _ _  dared  for  the  current  quarter,  pay-  per  annum  for  the  quarter  ending 

meeting  was  twice  as  large  as  after  Tuesday,  October  August  31,  1946,  on  the  Preferred 

the  one  At  Shawville  the  night  next,  to  shareholders  of  record,  Stock  of  the  Company  has  been  de- 

before.  He  was  wrong.  The  Saturday  the  14th  day  of  Septem-  dared  payable  October  1,  1946,  to 

Shawville  meeting  of  Conserva-  '’®*‘  twelve  o’clock  noon.  Shareholders  of  record  the  11th 

tives  was  bigger  and  better,  ex-  By  Order  of  the  Board,  day  of  September,  1946. 

cept  for  Mr.  Chevrier.  But  on  X.  TAGGART  SMYTH.  Books  not  dosed, 

the  other  hand,  if  your  national  General  Manager.  By  Order  of  the  Board. 


similar  post  in  Hong  Kong. 


THE  PUZZLE  Of  PONTIAC 

(  Continued  from  page  .1 ) 


and  Rolland  Paper  all  added  2  were  narrowdy  up  from  previous  |  reached  '  change  Commission,  and  therefore 

points.  G>psum  gained  1  "s  and  weeks  1®*®  'vestern  *29  467  174.  I  cannot  accept  subscriptions  from  re¬ 
gains  of  I-.),  w'ere  shown  by  Inter-  gained  a  half.  ,  _  ,1-  inriuHs  inana  nn  .sident.s  of  that  countrv.  How'ever. 


nat'l  Paper,  Mont'l  Tramways.  ¥  V 

Simpsons  “A”  and  United  Corps  All  groups  on  New  York  market 
"A”.  Abitibi  added  I’i  while  1st  made  good  recovery  from  lows  for 
pref.  gained  lU  and  2nd  pref.,  1;  the  year  noted  at  close  of  pre- 
Cement.  Coal  pref.,  Dom.  Tar.  Fan-  ceding  week.  Upswung  w^as  inter- 
nv  Farmer,  Howard  Smith.  Molsons  ^  rupted  by  a  partial  decline  in 
and  Mont  i  Power  all  added  I'i;  closing  sc.ssion,  W'hich  was  checked 
Dom.  Tar  v.t.  moved  up  lU,  as  did  b.v  late  selective  demand  for  steels 
Dom.  Woollens.  Gt.  Lakes  Paper,  and  other  industrial  issues.  Final 
Loblaw  “A”  and  Westons;  Argus  '  industrial  average  stood  six  points 
and  Brazilian  both  added  1*8  while  I  higher  for  the  week;  utUities 
gains  of  a  full  point  were  showm  Rained  two;  and  rails,  two.  Gam- 
V,,.  “A"  “A”  lo.ss  ratio  was  four  to  three. 


nail.  Figures  do  not  include  loans  on  ,  sidents  of  that  country.  How'cver. 

,  ,  ,  foreign  securities  but  only  borrow'-  warrants  will  be  issued  to  these 

All  groups  on  New  York  market  .  ,  momViaro  nf  tVio  \Tnntraai  shareholders  and  thev  mav  sell  their 


I  got  the  impression  that 
Chevrier  talked  statistics  and 
stuff  because  he  had  nothing  else 
to  talk  about,  and  that  he  could 
have  saved  some  votes  if  he 
could  have  got  at  the  people.  But 


tions. 

The  Board  of  Transport  Commis- 


didates  themselves.  I  thought 


sioners  for  Canada  has  approved  that  Hector  Belec  was  a  p’.eas- 


IN  THIS  ISSUE 


by  Forgings  “A",  Alcohol  “A”, 
Dryden,  Famous  Players,  Gatineau 
5  p.c.  pref.,  Hinde  &  Dauch,  Nickel, 


‘ _  ’  Says  Canadian  Importers  Can 

Tone  in  London  showed  marked!  Build  Export  Trade  Divi- 


5  p.c.  pref.,  Hinde  &  Dauch,  Nickel,  ‘  ^  ‘  ^  j  dend  Declarations  .  2  at  the  subscribers’  option  in  full 

Auglo- Argentine  agreement  im-  Ontario  Steel  Products  Head  -  or  in  three  .spread  ove^ 


Shawinigan,  Tooke  Bros.,  and  Win¬ 
nipeg  Elec.  “A”. 

Asbestos.  Beattv  Bros.  “A",  B.  C. 


parting  strength  to  the  rails  group.  Warns  of  Threat  from  High 
Home  industrials  were  irregularly  1  Wage  Levels — New.s  of  Bond 


the  amount,  terms  and  conditions  of  I  ant,  young,  wishy-washy  fellow, 
the  issue.  !  "’ho  w'ould  have  made  an  admir- 

Warrants  are  to  be  mailed  to  ,  able  back  bencher  for  the  next 
;  shareholders  on  or  about  October  7.  ten  years.  His  father  on  the  plat- 
i  Tliey  will  expire  October  28.  form  beamed  plea.sure  at  his 

The  subscription  price  is  payable  son’s  effort.  But  the  old  man 
at  the  subscribers’  option  in  full  was  a  smarter  politician  than  his 
or  in  three  instalment-s  spread  over  i  son.  In  other  words.  Belec  was 
a  period  of  eight  months.  Payment  j  a  bad  choice.  I  myself  could  have 


while  easier  trend  was 


Market  .  3  October  28. 


date,  in  full  or  first  instalment,  is 


written  a  better  speech  than  Be-  \ 
lec  gave;  in  fact,  I’ll  take  the  1 
first  man  I  meet  coming  along  I 


Packers  “A",  Can.  Brewerie.s,  Can-  noted ’in  srolds  and  conners  From  I  Doubts  in  West  in  Face  of  Big  T^'®  first  two  instalments  will  nrsi  man  1  meei,  coming  aiong 

adian  Canners,  Canadian  Car,  Can-  ;  oneeeHir,^  ^.veek's  1046 'k,w«' indus- !  Wheat  Cron  --  Private  En^  i  tiear  interest  at  the  rate  of  5  _per  , 


auiau  c,aiiau.ai.  cai,  ^aii-  ,  ^^ing  Week’s  1946  lows  indus- 

adian  Pood,  Sea^ams,  Dosco  ‘B  ,  t^ial  average  moved  up  more  than 
Eastern  Steel,  Eddy  Paper,  and  ji/,  points;  tails  stiffened  steadily 
Saguenay  Power  pref.  all  moved  up  to  close  a  major  fraction  higher. 

•"'t  and  Aluminium  pref.,  B.  C.  _ _ _ 

a^dded'’=8""'‘  ^ia^«®y-Harris  each  p.Vg.Year  Extension 

On  Curb  market.  Vickers  pref.  .  BrOWn  Voting  TfUSt 

was  a  strong  feature  with  a  gain  '  ® 

of  17  points  for  week:  Vickers 


Wheat  Crop  —  Private  Eii 
terprise  Must  Lead  ii 


cent,  per  annum  from  the  due  date 


Foreign  Tra(ie  .  4  ^*^®  instalment  date.  In- 


Portland.  Me".  -  Shareholders  of  Exchanp  Head  Criticizes 

'  Wheat  Deal  With  U.K. 


common  gained  7;  Donk  Engineer-  ,  g^own  Company  approved  at  a 


Much  improved  Year  for  Na- 

tional  Steel  Car  .  5  October  28  1946  -  $40  per  share 

I  February  28,  1947  —  $50  per  share 

le  Editorial  Page  .  ”  June  30,  1947  —  $55  (less  inter- 

Page  of  Hints  for  Inquiring  i  est  of  $2.18 — 

Investors  .  7  |  —$52.82  net) 

■ain  Exchange  Head  Criticizes  i  Shares  paid  in  full  on  subscrip- 

Wheat  Deal  With  UK  _  8  ,  tion  will  participate  in  dividends 

.W.<,  nf  Mines  and  Western  payable  on  and_  after  January  15,  ^ 


The  Editorial  Page  . 

A  Page  of  Hints  for  Inquiring 
Investors  . 


ing  added  2;  Can.  No.  Power  pref.  meting  here  extension  until  Octo-  j  N®"’s  of  Mines  and  Western  S  shared  paid  for^y  inSi^ 

WinHsnr  Hntei  hnth  a  agreement  whereby  the  directors  of  i  Wheat  Estimates  Above  Long-  g^le  on  and  after  October  15.  1947. 


Windsor  Hote^l  both  moved  up  a  company  are  elected  ny  three 

point:  Consol  d  Paper  added  ‘s  and  vntinp-  tnistpe- 
M.  &  O.  Paper  gained  AjJrLimateiy  73  per  cent,  of 

Some  .substantial  losses  \vere  preferred  stock  certificate-hold- 

shown  during  week  on  issues  which  ,  g^s  voted  in  favor  and  about  63 
arc  less  frequently  traded  in  as  pg^  ggnt  common  stock  holders, 

instance.  Can.  Gen.  Electric  off  12,  Company  spokesmen  said  that 
jcatty  Brn.s.  B  ^  -•  Twin  f|,g  action  “clears  the  way  to  re- 

City  (Iff  5,  Vlabasso  Cotton  off  4I2,  ,  fund  the  company’s  debt  to  the  Re- 
ana  Niagara  Wire  off  5.  Gen’l  Fin=.r,pp  r'p,..r,p,rofi,.n 


time  Levels  .  ju  ■  Alanv  Demands  Not  Met  Aivn  many  .vwu,  a  >^0= 

Statistical  Review  of  the  Seen-  In  commenting  on  the  offering,  ;  ^wmtrrover  gi-avcl  roads^' 

"‘y  .  IWF  .lohmson  pre.sWent  of  The  Bell 

FEATURF  SECTION  ,  Telephone  Co.  sa>.  '  midnight  (thcv’re  on  standari 

lEATLKE  SECTION  ^  ..xn  spite  of  the  tremendous  %  everything  is  late)  an, 

icilities  for  Peace-time  Pro-  (lease  in  (lui  s\.s  ‘  i  rush  back  to  Ottawa.  I  am  sup 

duction  Are  Greatest  Ever-  -  ^ ’®  "ar.  nianj  .  -  posed  Xq  arrive  in  Ottawa  all  bu 

Volume  of  Trade  Depends  on  plume  .service  ^®''®  ”  o-i  nop  '  exhausted  just  before  2  a.m.,  an. 

Production  for  Export  ....  13  met.  Already  this  year  i^ver  93,0(^0  ,  j  suppo.sed  to  write  a  des 

inada  Has  Good  Crons  to  i  have  been  added,  neai  y  patch  on  the  meeting,  by  digging 

Selp  s?X-fs  :  50  per  cent  more  thayn  any  full  {,p  ^^g^  Le  Droit,  thel 

^  i  .\ ear  in  ()Ui  history,  but  still  we  aie  iaboriou.sly,  painstakingly,  trans 

C.A.F.  Aljusting  Itself  to  j  holding  ,5,000  applications  tor  ser-  latin®'  it. 

Peace-time  Conditions  -  -  j  vice,  most  of  which  cannot  be  fill-  '  After  that  I  wrote  Labelle  of 

F'ive-fold  Merchant  Navv  ed  without  new'  lines,  switchboards,  has  nn  nnlitiea 


FEATURE  SECTION 

Facilities  for  Peace-time  Pro¬ 
duction  Are  Greatest  Ever-  - 
Volume  of  Trade  Depends  on 
Production  for  Export  .... 


read  in  English,  my  speech 
would  be  better  delivered  than 
Belec's. 

All  I  am  saying  is  that  the 
“High  Brass”  should  have  given 
Belec  a  better  speech  to  read, 
say  or  parrot. 

But  if  Belec  W'as  bad,  Lucien 
Labelle  was  no  better.  He  ar¬ 
rived  late  at  the  meeting,  and  I 
asked  him  for  his  speech.  Not 
only  did  he  not  have  a  copy  of 
it,  but  told  me  I  W'ould  find  it 
in  Le  Droit. 

Now  mark  you,  I  was  supposed 
to  tear  seventy  miles  through 
the  country  over  gravel  roads.  I 
was  expected  to  check  out  at 
midnight  ( they’re  on  standard 
time  so  everything  is  late)  and 
lush  back  to  Ottaw'a.  I  am  sup- 


Pr^HnVfc  -M  n  'r-  construction  Finance  Corporation!  ^  rouucuon  lor  r^xpori  -  4,.  telephones  have  been  added,  nearly 

1-f  ^  more  favorable  terms  and  to  pro-  Canada  Has  Good  Crops  to  [50  pgr  cent,  more  than  in  any  full 

funds  for  planned  improve-  Help  Food  Shortages  .  14  year  in  our  history,  but  still  we  are 

*  Stelco  pref.  2  ments  at  Berlin.  N.H.,  which  in-  R.C.A.F.  Aljusting  Itself  to  j  holding  75,000  applications  for  ser- 

pomts  each.  A„new -Surpass  and  elude  a  new  sulphate  pulp  mill  and  Peace-time  Conditions  -  -  j  vice,  most  of  which  cannot  be  fill- 
r,  Af  1  -  1  :  increased  paper  tow'el  facilities.”  ,  Five-fold  Merchant  Navv  ed  without  new'  lines,  switchboards, 

o!!,'  I  **  f^*"®®  '’otmg  trustees  are  L.  !  Makes  Canada  W^orld  Trader  15  dial  equipment  and  other  plant.  In 

eac  h  while  losses”  of'\  no”nT  w'ere  p  ^oolidge  and  Charles  ;  Three  Outstanding  Events  in  many  placc.s  we  need  buildings  or 

' /U'®  msses  or  a  jiomt  were  Francis  Adams  of  Boston  and  Ern-  Health  and  Welfare  16  additions.  This  new  capital  is 

s  own  by  Canada  Bread,  Consum-  ggt  M.  Hopkins,  former  Dartmouth:-,  _  .  o,  needed  to  enable  us  to  carry  on  W'ith 

ers  Glass.  Dom.  MaRues.um  Massey  '  College  president.  I  Econoimc  Stability  is  Slogan  development.” 

Hams  pref.,  Robt.  Mitchell.  Mont’l  _ _ _  !  of  Saskatchewan  Govern-  mnsiatent  nnlicv 


DIVIDEND  NOTICE 

THE  MOUNT  ROYAL 
HOTEL  COMPANY 
LIMITED 

NOTICE  is  licirhy  given  dial  a  ,11- 
vidcnil  of  Thlrly-l- ive  ('.eiits  (.'L'lCi  |H*r 
share  has  been  declared  on  the  No  I’ar 
Value  Shares  of  the  (iapilal  St(K*k  of 
the  Company.  This  dividend  is  pay¬ 
able  in  Canadian  Funds  September 
MOtli,  ItMfi,  to  Shareholders  of  recoil! 
at  the  close  of  Inisiness  on  the  10th  day 
of  Seplemht'r,  1910. 


J.  A.  SHKNK, 

Sec  rclary 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Notice 

Notice  l  a  hereby  given  that  a  divi¬ 
dend  of  One  and  Ctae-Eighth  i>ercent 
hat  been  declared  on  the  4H% 
Cumulative  Preferred  Stork  of  the  Com¬ 
pany  for  the  quarter  ending  October  31, 
1946,  payable  November  1. 1946,  toStock- 
holdera  of  record  at  the  dote  of  buiineaa 
on  October  10,1946. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

Secretary. 

Montreal,  Auguat  13, 1946. 


Crowd  and  stick  it  here  and 
there.  It  serves  notice  on  the 
Labor  Progressives  that  they 


posed  to  arrive  in  Ottaw'a  all  but  j  don’t  want  a  party  run  from 
exhausted  just  before  2  a.m.,  and  |  Moscow'. 


day  of  September,  1946. 

Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 
s  Secretary-Treasurer. 

Montreal,  Que. 

September  4,  1946. 

DOMINION  COAL  COMPANY 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  sub¬ 
ject  to  obtaining  the  approval  of 
the  Foreign  Exchange  Control 
Board  of  Canada  a  dividend  of 
75  cents  per  share  on  the  out¬ 
standing  G''/c  Cumulative  Sinking 
Fund  Preferred  Stock  of  this  Com¬ 
pany  has  been  declared  payable 
on  31st  October,  1946,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  27th  September,  1946, 
such  dividend  being  the  regular 
quarterly  dividend  of  37  cents  per 
share  for  the  quarterly  period  end¬ 
ing  September  30th,  1946,  plus 

a  payment  of  38  cents  per  share 
•  on  account  of  arrears  of  accumu¬ 
lated  dividends  on  such  Preferred 
Stock. 

By  Order  of  the  Board 
i  R.  C.  McDonald, 

Secretar}'. 

Montreal,  P.Q. 

September  6th,  1916. 

DominioD  Glass  Company 
Limited 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  (l%';f)  has  been  declared 
on  the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending 
the  30th  day  of  September,  1946. 


Cottons  pref.,  Nat'l  Sewer  Pipe 
“A”,  Pres.sed  Metals  United  Corp. 


WINNIPEG  ASKS  BIDS 

Winnipeg  —  The  Winnipeg  Civic 


of  Saskatchewan  Govern¬ 
ment — B.  C.  Continues  Great 
Strides  in  Development  . . . 


‘  B  ’  and  Woods  Manuf'g.  Brant-  pino,,op^  Cnmmitl-pp  has  pnrinrspri  I  Company  Reconversion  Plans 
ford  Cord  moved  off  7.-  Apa,i(a.  Finance  Committee  has  endorsed  k„  t 


ford  Cord  moved  off  Acadia- 
Atlantic,  Gatineau  p.c.  pref.. 

North  Star  pref.  and  Silverwoods 
pref.  all  eased  •■’■4 :  while  B.  A. 
Oil  shaded  “s. 


a  sesolution  from  the  finance  com-  I^Peded  by  Labor  Troubles  18  holders  for  subscription.” 

mission  that  a  $3,000,000  bond  issue  Review's  of  Steel  and  Steel  - 

be  made  by  the  city  within  the  5\orking  Companies  .  T.S.E,  Staff  AsSOciatioil 

next  two  weeks  w'ith  tenders  clos-  Company  Reviews  .  20  *PI  g,  u  C  ** 


iciepiiones  nave  auucu.  ,.v,-a,.v  meeting,  by  digging 

50  per  cent  more  than  in  any  full  {,p  Le  Droit,  then 

jear  m  (jui  history,  but  still  we  aie  laboriously,  painstakingly,  trans- 
holding  75,000  applications  tor  ser-  iatin°-  it. ' 

vice,  most  of  which  cannot  be  fill-  t,^j^t,  i  wrote  Labelle  off 

ed  witlmut  new  lines,  switchboards,  that  has  no  political 

dial  equipment  and  other  plant.  In  sense  whatever,  and  figured  I'd 
many  places  we  need  buildings  or  give  him  a  bawling  out  w'heii  he 
additions.  This  new  capital  is  j  g-^t  to  Ottaw'a.  But  alas  for  him, 
needed  to  enaljle  (is  to  carry  on  w'lth  ^  ^^t  for  the  electors,  he  didn’t 

this  development.  ’  !  make  the  grade. 

‘The  company’s  consistent  policy  ^Xy  deduction  is  that  both  of 
since  its  incorporation,  ’  he  added,  these  candidates  were  terrible.  I 
“has  been  to  offer  all  general  issues  have  not  heard  Real  Caouette, 
of  its  capital  stock  to  its  share-  hut  surely  he  can't  be  as  bad 


cow.  4  ,  4.  4  ,44  Notice  is  also  hereby  given  that 

It  was  reported  that  Caouette  dividend  of  Tw'enty-five  cents  (25 
had  repudiated  his  chief,  Solon  declared 

Low.  Don  t  be  surprised  if  they  COMMON  STOCK  of  the 

kiss  and  make  up. _  Company  for  the  quarter  ending  the 

,  "  30th  day  of  September  1946. 


Humbersfone  Shoe 

as  a  Dira  mat  nas  no  poiuicai  CflH  Pave  tl  2‘J  The  above  Dividends  will  be  paid 

sense  whatever,  and  figured  I  d  anil  rays  ^  I  .Z.  J  Tuesday,  the  15th  day  of  Octo- 

,  give  him  a  bawling  out  W'heii  he  Toronto  -  With  the  declaration  i,--  ,q4g  to  shareholders  of  record 
I  got  to  Ottawa.  But  alas  for  him  of  a  dividend  of  $1.25  per  share  on  ^t  the  close  of  business  Friday,  the 

I  if  not  for  the  electors,  he  didn  t  capital  stock  of  the  Humberstone  27th  dav  of  September  1946. 

i  make  the  grade.  Shoe  Company,  Limited,  disburse-  .j,  h  ..  f  fvio  «  arri 


make  the  grade.  Shoe  Company,  Limited,  disburse- 

My  deduction  is  that  both  of  menLs  for  the  year  ended  July  31, 
these  candidates  were  terrible.  I  1946,  are  unchanged  from  the  pre- 


By  Order  of  the  Board. 

F.  N.  DUNDAS, 
Secretary. 


I  siiaueu  •;s.  .  c  4  l  -  -  4  -  „ 

On  Curb,  Corrugated  Paper  lost  The  money  Company  Reviews  .  21 

n  n  i3.,ir4  q.  Afioc  ;  w'ould  be  divided  among  hydro- I  Review'.s  of  TpxHIp  snH  ParU-- 


6.  B.  C.  Pulp  3;  Atlas  Steels.  Hum¬ 
berstone  and  Inter.  Paints  pref.  all 
moved  off  2;  Paul  Stores  lost  l-\ 
and  Invest.  Foundation  It,;  while 
Belding  com.  and  pref.,  Claude  Neon 
pref.,  and  United  Fuel  “B”  all  lost 
a  point.  Can.  Vinegars  shaded 
a.s  did  Lownevs. 


;  W'ould  be  divided  among  hydro-  Review's  of  Textile  and  Pack- 
electric  and  W'ater  systems  and  a  ing  Companies  . .  . 
new  incinerator. _ I  progress  in  N.  B.  Creates  Con- 

WFSTVlirr  «iiARF«  fidence  in  Future  --  Nova 

Scotia  Makes  Progress  in 

KHiLiEiASED 


s:;;:;:  .  2^  Elect  New  Executives 

s^of  Textile  and  Pack-  Toronto.--E.  O.  Jones,  of  A.  M. 

r-omopnio^  Ramsay  &  Co.,  was  elected  presi- 

Lompames  .  22  Toronto  Stock  Ex- 

3S  in  N.  B.  Creates  Con-  change  Staff  Association  at  the  an- 


have  not  heard  Real  Caouette,  ceding  fiscal  year  when  a  distribu-  Secretary 

but  surely  he  can’t  be  as  bad  tion  of  $1.25  a  share  was  made  on  Montreal,  28th  August,  1946, 

as  either  of  the  other  old-time  October  8.  1945.  _ _ 

Liberals.  By  putting  on  such  a  Earnings  for  the  year  ended  July 

""wTare  paving'tie  wavTor  ¥h.rd  $27,631,  equal  to  MPCOLVWMNTENAC  OIL 

we  are  paving  me  way  lor  inira  $1.38  a  share,  and  the  present  de-  | 

Party  ascendency.  claration  would  seem  to  indicate!  COMPANY LIJIUTBD 

__  .  ^  ^  ^  .J.,  ,  that  profits  for  the  year  ended  !  ■■  n  Vy|)WP  ^ 

Now  to  get  on  with  this,  and  July  31  last  were  more  or  less  at  U®* 

wind  It  up  I  be  leve  that  Que-  the  same  level.  Preferred  stock  Dividend  No.  1 

bee  IS  still  groping  for  a  new 


COMPANY , 


Belding  com.  and  pref.,  Claude  Neon  ’  Scotia  Makes  Progress  in  fleers  elected  included  G.  Olleren- 

pref.,  and  United  Fuel  “B”  all  lost  ^  Reconversion  .  23  shaw.  of  Wills,  Bickle  &  Co.,  vice- 

a  point.  Can.  Vinegars  shaded  4. Limited  advi.ses  Mineral  Industry  Progresses  :  president:  W.  J.  Child,  of  J.  L. 

as  did  Lownevs.  that  4.)0.000  shares  of  company  jq  Rehabilitation  .  21  Goad  &  Co.,  trea.surer,  and  Frank 

In  chartered  bank  group,  B.  of  o^'’®  '’®®n  released  from  escrow.  Parrott,  of  A.  E.  Ames  &  Co.,  sec- 

Montreal  moved  up  3  but  Nova  Company  also  advises  that  it  has  Investors  and  Mining  Index  retary. 

Scotia  lost  2  and  ’Toronto  1’-..  ^  acquired  tw'enty-three  claims  ap- I  The  committee  elected  w'as  com- 

- -  •  proximating  3,090  acres  W'hich  ties  I  •  !!  •[‘>‘*011  -Mines  ...  !)  posed  of  Charles  Goldsmith  of  J.  A. 

ORANGE  CRI’SII  LI.STING  on  to  the  original  group  of  claims  |  (iii  • .  ii  l.ake  Hidac  m.  i,  Grassett  &  Co.,  R.  C.  Lauber  of  A. 

.tiiKlo-New  fid. 


nual  meeting  held  here.  Other  of-  kind  of  leadership, 
ficers  elected  included  G.  Olleren- '  Maurice  Duplessi.s  has  implant-  ja-r  *4  x  I  vuiend  oi  M3  per  siiare 

shaw.  of  Wills,  Bickle  &  Co.,  vice-;  ed  in  French  Canadian  heads,  Aylmer,  Ont.  —  Official  °P®*^m8'  tiie  4';.  Ciumiiaiive  Preferred 

president:  W.  J.  Child,  of  J.  L.  1  a  new  conception  of  provincial-  ^*^®  $2,000,000  plant  of  the  ,)f  MrC.oii-i'iontenao  oil  company 

Goad  &  Co.,  trea.surer,  and  Frank  ism.  This  leads  to  parochialism.  Imperial  Leaf  Tobacco  Company  of  Cor  the  perhal  .inly  I'.th,  i«4C..  »” 

Parrott,  of  A.  E.  Ames  &  Co.,  sec-  ^  Caouette  preached  a  parish  pump  Canada,  Limited,  is  scheduled  for  |  [.e.-  jJOth.  M 

».ofoy.T.  . 41 _  j _  (lofohpr  V  O  i«  nnnnnnepfi  Thp 


NEW  IMP’L  TOBACCO  PLANT 


Preferred  Slock  Dividend  No.  1 

NOTICJC  IS  IIKREUY  CIVEN  (hat  a  Di¬ 
vidend  of  .f-S.')  per  sliare  Ijehn;  at  the  rate 
of  4  per  cent,  per  ninnini  lias  heen  dr- 


Admitted  to  trading  during  past  ^®*'^  *^*^®  company  in  Villebon  .\nKio-Xesvnd. 

week  on  the  Montreal  Curb  Market  Township.  The  new  acqui.sition  -^"as  Stn  i  . . . 
were  an  additional  8,338  preferred  ^‘X®®  Gie  company  a  length  of  3C  ile"uilV*'j,j;.  ’, 
shares,  and  19.5.672  additional  com-  '  miles  on  the  contact  of  the  Villebon  licii  Telrpiione 
mon  shares  of  Orange  Crush,  Ltd.,  '  Rotholith.  Hro« n  Co.  . . . 

w'hile  provision  w'as  also  made  for  - - -  IjmidTTrodncis' 


the  listing  of  a  further  40,000  com¬ 
mon  shares  upon  official  notice  of 
issuance. 


WEST.  (.RAIN  PREF.  &  COM. 
OUARDIAN  REAI.TV  PREF.  &  COM 
THIRD  CAN.  (.EN.  INVEST. 

CAN.  &  FOREIGN  INV.  COM. 
AE(;OMA  CEN.  RI.Y.  .Vs 
CAN.  INVEST  FI  ND 

Orders  Executed  on  all  Exchanges 

A.  J.  Paftison,  Jr.  &  Co. 

Royal  Rank  Blilg..  Toronto 
EL.  SIOl 


Company  Meetings 


.\ililc  Mai.  ...  !(  .lasuii  Mines  .. 

.Vliimiiiuiu  I. Id.  ;i  .laspef  l*orr. 
.\ii};lo-(;aii.  Oil  .  ,  !(  l.ake  Hidge  M.  . 

.\nglo-Xew  fid.  ..  ;i  |  l.angiry’s  I.td. 

.Itlas  Steel  .  .’I  i.oiivirourt  (i.l’. 

Hand-Ore  G.  ...  !l  l-ow  St.  l-avv. 
lieaiilae  H.I..  ...  14  |  .Marluii  Houyu 
Hell  Telephone  .  niMarheiior  .M.  .. 

Hrown  Co . T4  .MrColl  Trout.  . 

Hi'iilorne  .M .  .  ;  .Mod.  (  ontainei  s 

Hnild.  Products  .  7  ,  Montreal  l.oaii 

Calg.  &  Talinon,  !(  ]  Monti.  I’ower  . . 
(■*111.  A  lloni.  Sug.  I  .Mt.  Hoyal  Hotel 
Can.  Celanese  ..  ;i  j  Nat.  Steel  Car  . 

C.  1*.  H .  I  Northland  .M.  .. 

Can.  Wrslingh.  .  4  |  Obalski  .Mines  . 

(>.n.  Wirehound  a  Ontario  Steel  .  , 


retary.  philosophy,  which  in  these  days  October  2,  it  is  announced.  The  |  .septemher  ;inth,  lOifi. 

The  committee  elected  w'as  com-  of  weak  Liberal  leadership  at  plant  storage  warehouses  have  a  „f  „,p  uoard. 

;]  posed  of  Charles  Goldsmith  of  J.  A.  Quebec,  and  none  too  strong  capacity  of  50,000,000  pounds  of  leaf  j.^ed  m  x  i-. 

Ij  Grassett  &  Co.,  R.  C.  Lauber  of  A.  !  leadership  at  Ottawa  from  its  tobacco.  Secrcti 

;  E.  Osier  &  Co.,  and  P.  Turner  of  '  French  Canadian  chieftains,  _ 


!)  Grassett  &  Co.,  R.  C.  Lauber  of  A.  i  leadership  at  Ottawa  from  its 

I  E.  Osier  &  Co.,  and  P.  Turner  ()f  '  French  Canadian  chieftains, 
;[  S.  J.  Brooks  &  Co.,  with  the  audi-  seems  to  be  the  right  stuff  to 
;J ,  tors  E.  A.  Davis  of  J.  P.  Cannon  ;  preach. 

,  &  Co.  and  W.  L.  H.  Prince  of  Quebec  is  always  searching  for 
;(  J.  H.  Crang  &  Co.  ^  some  formula  to  avoid  Liberal- 

■j '  The  primary  object  of  the  asso-  ism  or  Conservatism.  Every  so 
^  elation  is  the  development  of  the  often  it  goes  off  the  deep  end. 
;(  highest  uniformity  of  practice  and  The  nationalism  of  Bourassa 


procedure  among  the  member  popped  out  again  in  the  Bloc 


Power  Corporation  of  Canada,  Cutllroy  l.ard.  ..  9  |  Pandora  Cad 
Ltd.,  annual  meeting  in  Montreal  Crutrrinuquc  ti.  9  ;  Privateer  .M. 

_ c.._4 _ .4  ('.cot-  Ciididac  9  Itovolil,.  nil 


on  Friday,  September  27th  at  11.30  J'!  "*’  ■  • 

i.jaipinoni  ii.  ... 
(Irtiiiior  Persli.  . 

■  ■  Dom.  ('oal  . 

Jones  Bros.  Co.  of  Canada  Ltd.  b'>"i.  Malting  ... 
special  meeting  of  bondholders  in  r’oin'n.lwk' m"" 
Toronto  on  Friday  October  4th.  (!t.  i.akcs  Paper 

-  (fi'artoii  Si.  Fo.  .. 


7  firms  of  the  exchange  pd  acts  as  Populaire.  The  efforts  of  Li- 
a  forum  for  the  discussion  of  prob-  guori  Lacombe  to  start  the  parti 
lems  arising,  with  particular  refer-  .  Canadien,  and  the  struggles  of 
9  ence  to  clearing,  dividends  and  other  aspirants  to  get  political 
IJ  other  inter-office  dealings.  fragments  organized  all  combine 


,  The  Calgary  &  Edmonton  Corp’s.  '  ‘‘r. ' '  ?,  !  i'.  Ciaui'la  Pow.. 

Ltd.,  annual  meeting  in  Winnipeg  V!...  il  Snn'set  ('iTis 


9 1  Hoviiar*  chihonu  '  other  iiiter-office  dealings.  :  fragments  organized  all  combine 

9 1  .S(  Hegis  P.qpcr  :i  Opening  dinner  of  the  associa-  to  show  that  all  is  not  well  in 
’>  I  SaliiiKa  N.W.  . .  9  tion  Will  be  held  on  Tuesday,  Oct.  ;  the  Liberal  party  in  Quebec. 

.1 1  Santiago  M .  9  |  1.  at  the  King  Edward  Hotel,  and  Only  when  Little  Chicago,  who 

■J  i  Sheiroil*  speaker  will  be  A.  J.  Trebil-  at  Ottawa  are  the  Young  Turks 

7  silkiiit  1.1(1.  ,i  ;  ®ock,  executive  manager  of  the  of  the  Liberals,  can  get  enough 

.9  s.  .Aiiicricaii  9  Toronto  Stork  Exchange.  experience  to  liandle  these  in- 


ROYAL  EXCHANGE  BUILDING  CORPORATION 
LIMITED 

NOTICE  OF  PAmENT  OF  BONDS 

TO  THE  HOLDERS  OF  SEVEN  PER  CENT  GENERAL  MORTGAGE 
SINKING  FUND  GOLD  BONDS  OF  ROVAL  EXCHANGE  BUILDING 
CORPORATION  LIMITED. 


9  Shell  Oil  . 

7  Silkiiit  l.Di.  ... 
n  S.  .Vniprlcaii  (i 


on  Tuesday,  October  29th  at  11  H<>s(  ■<>  .Mines 
I  j  a.m.  Hniiihei  st.  S 


Hniiihei'st.  Shoe.  19  Virginia  Dale  .. 
Iiiilierial  Oil  ...  9  V'linil'e  (.'.ild  . 

IikI.i'Ui*  Cold  ...  9  I 

liidev  (if  Companies  Reiievied 


I  III’BB.ARD  FELT  LISTINfi 

I)  Accepted  for  listing  on  the 
;(  Montreal  Curb  Market  (luring  past 


at  Ottawa  are  the  Young  Turks 
of  the  Liberals,  can  get  enough 
experience  to  liandle  these  in¬ 
dependents,  will  the  Liberal 
party  start  regaining  its  ascen¬ 
dency. 

This  victory  for  Caouette  is  a 


Krjuiidni)!,  li.iut 

CITY  OF  MONTREAL 
3% 

Debentures  maturing  1 966  to  1 974 

Vricts  and  circular  on  request 

SAVARD,  HODGSON 

*  COMCANY,  INC. 

Montreal 


.XIgdiiia  SIrrI  ...  19'  I'ailvliild  .\ir  ..  9.1 
.Vliiiiiiiiiiiiii  l.ld.  21  I  l■ll•(•(  .Vircrall  ..  2:i 

Anialg.  liircli  ic  .  2(1  |  Grii.  S(c<d  Wares  19 

Hradi  (W.D.I  ..  19  ;  ManiiHoii  Hridgt'  19 

llralty  Urns . 2(1  !  Haiiiiltoii  ('.oKon  22 

Hnriis  A  I'n,  ..  22  Hayes  Sleel  _  (9 

Cian.  I'dries  A  P.  19  l  Hudson  (lay  .  ..  21 
Can.  Iron  I'dries.  19;  Iiit.  Nickel  ..  ..  21 
Can.  Porkers  ...  22  Masse.s -Harris  ..  19 
Can.  Car  A  Fdry  19  |  Mercury  .Mills  22 
Can.  Converters  2!  Moiiarrh  Kiiit'g.  22 
Can.  (.ottons  ..  2(  limit.  Cotfoii  22 
(  an.  I  ail  banks  29  Nat'l  Steel  Car  29 

Can.  (ien.  Eleet.  29  -  Nnriear  .  29 

Can.  l.rK'oniotive  19  .Noraiida  .  21 

(  an.  Marconi  ..  21  (Inlario  Slrel  ..  29 

Can.  X'iekers  .  .  19  ,  Ottawa  Car  ....  '29 
('an.  Westiiigli.  .  21  Page  llersey  .  29 

Corkshntt  Plow  .  19  i  Pciiiiiaiis  . 22 

Cons.  Smelters  .  21  ;  Hrgeiil  KiiitHiig.  22 
Cosmos  Imperial  21  Holg.  Mitchell  .  .  29 


'week  sliai'cs  of  Hubb.ard  Felt  Com-  bad  blow  for  t!i(*  Liberal  party. 

|)an,v.  Limited.  Listing  coiuiiiisfs  It  seivcs  notice  on  the  Progres- 

30,000  iiii  par  value  commo;!  sive  Conservatives  that  tliey 

sliares  and  i2,.500  no  par  value  liaven't  a  lliin.g  Oindiei'  wants. 

2.9  cla.ss  “A”  (tiiiiulative  iioii-iedeem-  It  tells  the  U.C.b”.  it  can  keep  its 

fl,  preferred  .shares.  socialism  and  its  strike-loving 


Market  Averages  and  Volume 


22IMON1REAI.  STOCK  E.XCHANGE— 


OOEIEC  •  THKEE  RIVERS 


ST.  JOHNS,  P.Q( 


(:iili  Airei'all  ...  '29  Hnssell  Ind.  ..  29  I 

I  lie  Havilluiid  ...  29  |  Suriiia  Hridge  ..  2n  i 

Ooni.  Bridge  ..  19.  Steel  Cjct.  oC  Cun.  ‘ill 

Hnni.  Engin’r’g  .  '21  '  Tip  Top  faii.^rs  22  | 

lion-..  K’dries  19  |  Tooke  Bros.  .  .  '  ; 

Horn.  Steel  A  O.  19  I  fniied  Steel  ....  2(1 

Horn.  'I'cxlOe  ..  211  Wnluisso  Cotton.  2'  1 

Hoiii.  Woollens  .  '22  Woods  Mfg . 22  ! 

Kiislerii  Steel  ..  19  i  \\  ilsil's  (  Id.  ..  29 

English  Elri'trir  21  i  lock  Knittlnx  22. 


|-’l  19t(i  high  . 

TORONTO  STOCK  EXCHANGE— 

.^.1'  .  Sept.  IS  .  . 

r/y  Week  i*j4o  . . 

.]*  ■  I!M(i  hi-h  . . 

VO  SEW  VOKK  STO(’K  EXCHANGE— 


IfnI'istMal  .LMlilies  (.omli 


ln»l'»*-t' 

i7:i.:i7 

‘jnj.sit 


The  Royal  Trust  Company,  the 
Trustee  for  the  bondholders  under  the 
Trust  Deed  securing  General  Mort¬ 
gage  Gold  Ronds,  made  by  Royal 
E.xchange  Building  Corporation  Limi¬ 
ted  in  favour  of  The  Royal  Trust 
Company,  dated  the  «nd  day  ot  July. 
A  i>.  1928.  hereby  gives  notice  that  the 
said  Royal  Exchange  Building  Corpor¬ 
ation  I.imitcd  having  made  default  in 
payment  of  the  principal  ot  the  Seven 
Per  Cent  General  Mortgage  Sinking 
Fund  Gold  fJonds  of  the  said  Royal 
Exch.ange  Building  Corporation  MmU 
ti'd  issuud  under  and  secured  hv  the 
said  'I’nist  i)ecd.  which  said  Bond? 
mai  ircd  on  July  2nd.  19.^8,  and  »n  pay¬ 
ment  of  interest  on  said  Bonds,  and 
the  said  Trustee,  pursuant  to  the  pro¬ 
visions  ot  the  said  Trust  l>eed.  having 
demanded  payment  of  the  principal 
and  interest  of  all  the  said  Bonds 
outstanding,  the  said  Royal  Exchange 
Building  Corporation  tJmited  has  paid 
such  principal  and  interest  to  the  said 
Trustee  for  the  benefit  of  the  holders 
of  the  said  Bonds. 

And  take  notice  that  pursuant  to 
the  provisions  of  the  said  Trust  Deed 
the  said  Trustee  will  on  the  1st  day  of 
Oc'ober.  1946.  apbly  the  said  moneys 
in  payment  ot  the  principal  moneys 
jnd  interest  owing  upon  the  said  Bonds 
in  accordance  with  the  provisions  of 
(.he  «aid  Trust  Deed 

The  amount  which  will  be  paid  by 
the  Trustee  in  respect  of  each  of  the 
said  Bonds  is  the  principal  amount 
thereof,  togethei  with  simple  interest 
fliereon  at  five  per  cent,  per  annum 
from  .Inly  *>0(1  tftnft.  to  ttie  1st.  dav 
of  Oeiol)pr.  I94fi 


WeeK  ago 
high 


Monti I'.'i)  St<»fU  FAclinnge  .. 
lurtMilf)  S(f«k  hNClUMI^e 

\/  \\  N Fxuhaiige 


Ihe  amount  which  will  be  paid  by 
the  Trustee  in  respect  of  each  ot  the 
interest  coupons  which  fell  due  on  July 
2na.  1937.  and  on  January  2nd.  1938, 
and  on  July  2nd.  1938,  is  tlie  stated 
amount  thereof,  togethei  with  simple 
interest  theieon  at  seven  per  cent,  per 
annum  from  the  due  date  thereof  to 
the  1st  day  of  October,  1946. 

Said  Bonds  and  coupons  are  required 
to  be  presented  and  surrendered  lor 
payment  on  the  Jsl  day  of  October, 
1946,  at  the  principal  office  of  the  Bank 
of  Montreal,  in  tlie  Cities  of  Toronto, 
Montreal.  Ottawa,  riainilton.  Ixindon 
iOnt.i,  St.  John.  Vancouver,  or  Win¬ 
nipeg.  Canada,  at  the  holder’s  option, 
or  at  the  office  of  The  Royat  Trust 
Company,  436  Main  Street,  in  the  City 
of  Winnipeg.  Canada,  or  at  the  office 
of  The  lloval  Trust  Company,  66  King 
Street  West,  tn  the  City  of  Toronto, 
Canada,  at  the  holder’s  option.  Upon 
such  presentation  and  surrender,  pay¬ 
ment  of  the  said  Bonds  and  coupons, 
with  interest  thereon  as  above  men¬ 
tioned.  will  be  made  by  or  on  behalf  of 
ihe  said  Trustee.  Bonds  registered  as 
to  principal  must  be  accompanied  b.v 
iuly  e.xecuted  assignments  or  transfer 
powers. 

Interest  on  ttie  said  Bonds  and  cou- 
pGiis  shall  cease  to  accrue  from  and 
alter  the  said  1st  day  of  October,  1946. 

Coupons  which  foil  due  on  or  prior 
to  January  2nd,  1937.  should  be  de¬ 
tached  and  presented  for  collection 
through  Ihe  usual  channels.  No  inter¬ 
est  will  be  paid  thereon. 

This  notice  Is  given  purst  ant  to  the 
nrovKIon.s  of  the  f-aid  Trust  Deed  under 
which  ttie  «ald  R.nnds  were  is.siied. 


T(»  Sept.  IH 
l,3()3,H(S:{ 

h.i'iH.oon 


Drc\  ions  -  i  U  I  \  I 

Wee);  llUli 

i..'.s:i.27i 

T.TLMi.tmii  . 

t.h78“.hOfi  ■.* 


VlI  82.1 

-iOl  \|  TO  D\  li:- 

Ihih  l!ii.7 


nsfed  at  Winnipeg.  Canada  3l5i  day  of  •August.  1946. 


THE  ROVAL  TRf’ST  COMP.WT 
Tnistee  for  the  hondho’ders. 
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I  PPER  RIGHT.  Ih( 


Facilities  for  Peace-Time 
Production  Greatest  Ever 


10c  A  COPY,  $3  A  YEAR 


First  Peace  Year  Saw  Remarkable  Accomplish¬ 
ments  in  Reconverting  Industrial  Structure 
and  Absorbing  Armed  Forces  Until  Strikes 
Became  a  Serious  Factor — An  Impressive  Rec¬ 
ord. 


By  RT.  HOX.  C.  U.  HOWE,  Minister  of  Reconstruction  and  Supply. 


THE  SPEED  and  comparative  smoothness  with  which 
the  Dominion’s  industrial  structure  has  adapted  itself  to  peace¬ 
time  production  is  a  feat  no  less  remarkable  than  many  of  this 
country’s  wartime  accomplishments.  There  have  been,  of 
course,  the  inevitable  delays,  frustrations  and  disappoint¬ 
ments.  Many  raw  materials  and  consumer  goods  are  still  in 
short  supply.  But  in  less  than  a  year  after  the  cessation  of 
hostilities  Canadian  industry,  its  production  facilities  expand¬ 
ed,  its  labour  force  restored  and  its  markets  enlarged,  was  in  a 
position  to  produce  a  larger  volume  of  peacetime  goods  than 
at  any  time  in  its  history. 

Canada  ha.s  been  fortunate  in  that  war  production  amounted  to  les.s  I 
ts  industrial  machine,  created  to  :  than  lOCr  of  the  value  of  the  cor-  i 
produce  the  goods  of  war,  could  be  responding  period  in  1945.  At  the  j 
transformed  wdth  so  few  disloca-  present  time  almost  all  of  Canada's  : 
.ions  and  a  minimum  of  disruptions.  ^  productive  capacity  is  available  for  | 
.Strikes,  as  a  barrier  to  production,  |  civilian  goods  production.  ; 

did  not  become  serious  until  the  ;  No  production  program  of  tlie  i 
?nd  of  the  first  peace  year.  During  ,  size  attained  in  this  country  during  ‘ 
that  year,  the  resiliency  of  the  the  war  could  be  curtailed  drastical- I 
Canadian  economic  structure  was  |  ly  without  creating  repercussions  j 
clearly  demonstrated  by  the  num-  |  over  a  large  section  of  the  economy.  | 
ber  of  persons  absorbed  into  the  :  The  cessation  of  war  demand  made  j 
oeacetiine  labour  force.  Although  a  vacuum  that  could  only  be  filled  \ 
620,000  persons  had  been  discharg-  ■  by  reconversion  of  productive  | 
ed  from  the  Armed  Services  and  '  facilities  or  by  the  enlargement  of  | 
another  720,000  released  from  war  |  plant  capacity  —  either  of  which  j 
industries  by  June,  unemployment  I  is  a  time-consuming  process.  A  | 
never  exceeded  270,000,  or  less  than  .  wide  range  of  sub-contractors  and  | 
6'r  of  the  total  working  population  ^  suppliers  were  faced  with  the  im-  ' 
of  4,800,000.  Such  a  record  in  the  ■  mediate  necessity  of  finding  new  i 
face  of  the  sweeping  readjustments  ,  outlets  for  their  products.  It  was  | 
that  were  taking  place  is  truly  re-  i  inevitable  that  such  primary  Indus-  j 
markable.  I  tries  as  metal  mining  and  iron  and  I 

„  ,  ,  ,  ,  ,  .  •  1  r,  ,  I  steel  would  have  to  curtail  certain  j 

E.vtent  of  Industrial  Kecon^prs.on  operations.  The  nation  s 

According  to  a  sample  sur\ey  declined, » but  at  its  low 

made  by  my  Department,  only  point  reached  early  in  the  present  I 
slightly  more  than  one-third  of  the  year^  production  was  still  some-  ! 
plants  formerly  engaged  m  war  higher  than  the  average  for  j 

work  were  faced  with  the  physical  :  ^pe  year  1941. 

reconversion  of  production  facili-  '  | 

ties:  and  present  indications  are  .  Second  Stage  of  Transition  ■ 

that  this  task  is  already  about  75';r  After  the  initial  phase,  when  the  | 
completed.  But  to  tliink  merely  in  forces  of  decline  were  strong,  gen-  , 
terms  of  the  changeover  of  ma-  eral  economic  conditions  began  to  | 
chines  is  to  miss  by  a  wide  margin  ;  reflect  the  strength  of  the  inherent  I 
the  real  problems  that  faced,  and  I  forces  making  for  expansion,  and 
are  continuing  to  face  this  coun-  I  this  later  phase  continued  as  a 
try  in  the  present  transition  pe-  j  progressive  expansion  until  the 
riod.  The  most  urgent  task  pre-  '  labour  strife  of  the  summer  of  1946 
sented  by  the  re-emergence  of  the  i  threatened  at  actual  contraction  of 
peacetime  character  of  demand  was  :  the  volume  of  production, 
the  redistribution  and  re-establish-  The  problems  faced  by  this  coun- 
ment  of  well  over  one-third  of  the  j  try  in  the  transition  period  have 
nation’s  working  population.  This  !  been  eased  very  considerably  by 
shift  in  the  labour  force  was  de-  ‘  the  maintenance  of  a  high  level  of 
pendent  not  only  on  the  reconver-  1  domestic  and  foreign  demand.  Pay- 
sion  of  wartime  industry,  but  also  '  rolls  and  farm  income  have  been 
on  the  resumption  of  production  j  largely  sustained  and  the  potentia- 
that  had  been  curtailed  by  war,  i  lities  of  the  domestic  market  have 
new  additions  to  peacetime  plant  been  further  enhanced  by  the  large  ! 
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Back  on  Peace-Time  Production 


Reconstruction  in  Review 


VOL.  34,  No.  14. 


Reconstruction  in  Review 


capacity,  and  finally  the  restoration 
of  a  normal  distribution  system.  In 
many  cases  the  pipelines  between 
primary  and  secondary  industry 
had  to  be  filled  before  large-scale 
I'ivilian  production  could  be  achiev¬ 
ed.  The  problem  has  been  render¬ 
ed  more  complicated  by  the  high 
degree  of  coordination  required  in 
all  production  efforts  as  shortages 
of  a  few  materials  could  retard  re¬ 
covery  over  a  large  sector  of  the 
economy. 


J  wartime  accumulation  of  savings. 

.  There  has  been  a  decline  in  exports, 

!  but  this  was  to  be  expected  in  view 
of  the  diminishing  volume  of  war 
;  materials  shipped  abroad.  Except 
I  for  an  interval  when  the  demand 
for  certain  raw  materials  declined 
;  until  foreign  producers  could  re- 
'  sume  peacetime  operations,  there 
1  has  been  an  export  market  for 
i  practically  everything  that  could  be 
spared  from  domestic  consumption.  ■ 
i  Of  necessity,  export  credit  had  to  , 


Trade  Volume  Depends  on 
Production  for  Export 


Manufacturers  Should  Study  Possibilities  and 
Their  Qualifications  to  Make  a  Success  in  this 
Important  Field. 


:  portant  place  in  this  country's 
postwar  trade  plans.  The  combined 
:  population  of  all  the  South  and 
^Central  American  Republics  is  1,30,- 
!  000,000  and  yet.  in  one  year  just  i 
before  the  war,  we  exported  to  ' 
them  only  2.85  per  cent  of  our 
total  exports  with  a  value  of  less 
than  ,520,000,000.  The  United 
States,  during  the  same  year,  sold 
goods  to  Latin  America  valued  at 
$560,000,000,  or  28  times  the  Can¬ 
adian  figure. 


Production  Interrupted 
When  Very  Much  Needed 


Industrial  Disputes,  Whatever  Their  Cause, 
Have  Upset  Reconversion  Program — Govern¬ 
ment  Has  Tried  to  Hold  Price  iLne. 


Onvernment  Transition  Program 

A  review  of  the  policies  adopted 
to  aid  reconversion  will  provide 
helpful  background  information  for 
an  appraisal  of  the  progress  already 
made.  The  long-term  objective  of 
the  Federal  Government  has  been 
to  create  the  conditions  necessary 
for  private  industry  to  achieve  the 
highest  possible  level  of  production 
and  employment.  But  just  as  con¬ 
trols  were  needed  to  mobilize  the 
nation's  resources  for  war,  so  was 
the  retention  of  some  measure  of 
centralized  direction  required  to 
facilitate  the  readjustment  back  to 
a.  peacetime  basis.  While  the  re¬ 
tention  of  certain  controls  has  been 
necessary  to  assure  the  equitable 
distribution  of  goods  in  short  sup¬ 
ply,  it  has  been  governmental  policy 
to  modify  or  terminate  restrictive 
regulations  as  soon  as  conditions 
would  permit.  So  vigorously  has 
this  problem  been  tackled  that,  by 
the  end  of  1945,  only  the  most 
essential  controls  remained  in  ef¬ 
fect  and  some  of  these  have  since 
been  terminated. 

The  Government  has  taken  other 
positive  measures  to  expedite  the 
resumption  of  volume  production. 
Surplu.s  war  materials  and  equip¬ 
ment  were  speedily  removed  from 
manufacturing  plants  by  War 
Assets  Corporation,  whose  sales  to 
the  end  of  July  1946  approximated 
$226,000,000.  The  Contract  Settle¬ 
ment  Board  has  expended  about 
$185,000,000  in  the  termination  of 
thousand.^  of  contracts.  Not  only 
have  the  controls  over  new  con¬ 
struction  been  eliminated,  but  in-  ^ 
dustry  has  been  permitted  to  double 
the  depreciation  charge  allowed  as  j 
a  deduction  from  taxable  income 
in  order  to  reduce  the  risk  of  capi-  ; 
tal  investment  during  a  period  of 
high  building  costs.  In  addition, 
fiscal  policies  and  price  and  wage 
controls  have  been  modified  in  ac-  ! 
cordance  with  the  objectives  of  a  . 
program  aimed  at  the  maintenance  ^ 
of  high  employment  and  income. 
Towards  this  end  also,  special  meas¬ 
ures  (mentioned  below)  have  been 
taken  to  maintain  and  expand  the 
level  of  our  exports,  and  others  to 
help  to  stabilize  the  flow  of  con¬ 
sumer  expenditures.  Unemploy¬ 
ment  insurance,  family  allowances, 
pensions,  rehabilitation  grants,  and  i 
other  assistance  to  veterans,  and  ' 
the  policy  of  "floor"  prices  for  ! 
fai'mers  and  fishermen  are  together 
a  substantial  federal  contribution 
to  social  security  and  to  tlic  main¬ 
tenance  of  consumption. 

Initial  Phase  In  Transition 
Although  the  production  of  war 
materials  had  declined  all  during 
1945,  the  reduction  did  not  become 
drastic  until  alter  ttie  »e.-..sation  01 
lirislililie,^.  f.iiitraei  eaiicetl.al  lon 
I-ioeccdid  at  .sill  li  .4  lapid  i.iie  in 
the  ensuing  inonlh.s  that  by  Hie 
lirst  quarter  of  the  (iresent  year 


I  be  granted  to  aid  impoverished  na-  i  By  hox.  j.\.\ii:s  a.  MacKix.xox,  Minisur  of  Trade  and  l  ommene.  Present  conditions  are  such  that 

;  tions  if  they  were  to  make  substan-  I  _  trade  between  Canada  and  Latin 

!  tial  purchases  in  this  country,  and  \  CANAD.\'S  reputation  as  a  In  pursuing  Canada's  postwar  America  is  possible  upon  sound 
this  need  was  met  by  the  granting  ;  world  trader,  which  never  stood  trade  program,  therefore,  I  still  business  lines.  This  is  due  to  the 


By  HOX.  HI  MPHRE>  MITI  HEI.I..  Mininli 

MORE  THAN  a  year  has  now 
passed  since  the  end  of  hostiiitiesj^ 


of  a  loan  to  the  United  Kingdom,  '  hioher  than  at  nresent  can  either  there  must  be  fact,  that,  unlike  many  other  areas  ,  '* 

rt  credits  ,  ptesent,  l  an  eithei  neces.sary  division  between  pro- ,  in  the  world,  both  our  country  and  twelve  months 


and  the  provision  of  export 


to  other  allied  nations.  These  sub-  i  firmly  established  or  serious-  Auction  for  the  home  and  the  for- ;  the.se  Republics  have  the  necessary  to  fit  ourselves  into  the  wa\s  of 
:  stantial  credits  are  to  be  spent  !>’  damaged  within  the  next  few  '  eign  market.  Then ^it  is  niost  ne<>  j  funds  with  which  to  finance  a  sub-  reconver.sion,  into  the  ways' of  a 

years.  ~  " 

If  the  Dominion  is  to  retain  her 


over  varying  periods  from  two  to 
I  five  years  ahead,  and  they  will 

therefore  go  far  towards  maintain-  ,  i.  .».  1  j. 

;  ing  the  level  of  our  exports,  until  i 

:  these  can  be  again  financed  by  the  '  "’orld  trader,  there  must  be  a  def- 
proceeds  of  international  trade  and  '  inite  division  between  production 
investment.  The  Canadian  Gov- 


essarv  to  see  that  the  goods  which  stantial  volume  of  trade.  .. 

are  sent  abroad  are  not  shoddy  '  ,  *  ..  •  w  «  «  .  Peacetime  economy, 

but  of  the  highest  possible  quality.  Opportunity  in  I.Atin  America  I  s},aii  leave  to  others  the  task 

nriicm  I'rnni  411  The  Wnrhl  demand  for  their  products  |  of  trving  to  examine  in  detail  the 

'  .  ;  "  «  both  natural  and  manufactured.  '  ^as  been  made  bv  the 

Large  orders  for  C  anadian  pro-  which  resulted  from  the  war,  ,  ,  ,,  , 

invesimeiu  rne  Canadian  Cov  <•  *i  i  a  n  r  ■  from  alii  brought  to  Latin  America  an  un-  of  Canada  of  the  past  year 

ernmelu  has  taiLn  an  active  uart  ‘P**  precedented  period  of  prosperity.  ,  in  reference  to  the  re-orientation 

in  every  international  arrangement  i  P'’  sound  nor  sen-  .  handled  with  care  and  coiisidera-  Coupled  with  this  tremendous  in-  of  our  economic  existence,  but  I 

:  that  can  aid  the  re-establishment  of  I  siP’e  to  think  we  can  concentrate  !  think  .some  reflections  on  wliere 

:  r  ”  ’"■'f  >■  I  ""  "ance"‘’;“u.,-'  for  ".'h!,  '7a  “  Z™  T.fin.'S.ro'f  “vaTl.S"  o-pZl^n.'lle"  ’  "•  »>■.''  -l.l-oPria..-. 

I  depend  as  an  exporting  country,  |  When  dealing  with  export  trade,  normal  supplies  are  available  to  spend  as  a  result  of  the  scarcity  !  the  times  are  cntu  al,  no  one 

It  lias  been  among  the  chief  con-  i  l  do  not  mean  to  suggest  that  every  ,  throughout  the  world.  But  if  high-  of  supply  of  the  commodities  which  "■*'*  "’o 

Canada  should  handed  methods  arc  u.sed  now,  for-  industry  and  the  people  would  like  ‘I*’  somewhat  better  in  the  near 
.  fjgijj  There  are  obvious-  cign  countries  will  remember  when  to  buy.  '  future  is  a  sentiment  wliicli  1  .am 

they  are  in  a  position  to  choose  f’anada  has  already  this  year  sure  all  will  share  even  though 


tributors  to  UNRRA 
,  a  leading  part  in  establishing  the 
Food  and  Agriculture  Organization: 

I  it  had  a  share  in  shaping  the  Mone- 
I  tary  Fund  and  the  World  Bank 
,  which  are  about  to  become  opera¬ 
tive. 


ly  many  whose  particular  circum¬ 
stances  do  not  qualify  them  for  their  sources  of  supply, 
this  type  of  business.  I  do,  how- 


made  excellent  progress  in  devel-  :  different  interests  will  come  up 
Since  Canada's  trade  lias  long  oping  these  Latin  Ameiican  trade  with  different  answers  to  the  (|iics- 

.  .  .  «  .  .  -  .  - .  . . better." 

had 


ever,  believe  that  our  nianufactur-  been  carried  on  predominantly  with  markets.  Our  exports  to  each  of  tion  of  wliat  i.s  meant  by  "tiet 
ers  should  give  serious  considera-  the  United  Kingdom  and  tlie  the  twenty  Republics  showed  sub-  •  During  recent  weolis  we  Iiave 
The  effect  of  the  curtailment  of  ;  tion  to  the  possibilities  that  exist  (United  States,  every  effort  must  stantial  increases  during  the  first  ;  a  series  of  industrial  disputes,  lead- 
war  production  was  also  mitigated  ;  in  export  trade.  They  should  know  be  made  to  retain  our  place  in  seven  months  of  1946  and  they  had  (  ing  to  work  stoppage.s.  on  a  scale 

by  certain  inherent  characteristics  j  what  is  involved  in  entering  that  the.se  traditional  markets.  But,  at  a  total  value  of  $48,560,000.  If  unlinown  in  Canada  since  the  pe- 

of  the  nation's  productive  structure,  |  field,  as  well  as  what  qualifications  the  same  time,  we  must  continually  this  volume  of  trade  continues  at  riod  which  followed  immediately 

Great  as  was  Canada's  wartime  ;  are  neces.sary  to  make  a  success  '  look  for  new  markets  in  hither-to  i  the  present  rate,  the  1946  total  after  the  First  Great  War.  and  on 

production  of  manufactured  goods.  |  of  it.  undeveloped  or  untouched  fields.  ;  .should  be  83.25  per  cent  of  the  a  scale  which  lias  brought  tbe.se 

a  large  proportion  of  total  output  ,  Sometimes  the  average  per.son  The  development  of  Canada's  ‘Canadian  target  of  $100,000,000  work  stoppages  before  ns  as  a 

consisted  of  mineral,  forest  and  jg  tempted  to  complain  when  he  trade  with  Latin  America,  for  ex-  "a-  export  m.,jor  laclor  in  our  economy  at  the 

agricultural  products.  Altliough  |  ^.Q^g  jnto  a  shop  and  finds  certain  ample,  must  occupy  a  very  im- 

Uie  advent  of  peace  resulted  in  a  i  Canadian-made  products  in  shoit 


^Continued  on  Page  1  •"> ) 


temporary  decline  for  some  pro-  supply.  He  later  finds  out  that 
ducers  of  primary  products,  they  |  large  quantities  of  these  products 
were  not  faced  with  the  physical  are  being  shipped  abroad,  and  he 
reconversion  of  plant  and  equip-  cannot  understand  why  our  own 
ment.  At  the  most,  such  producers  j  manufacturers  and  producers  can- 
along  with  a  not  inconsequential  ■  not  fill  Canadian  requirements 
number  of  manufacturers  merely  i  tirst.  He  even  believes  they  should 
had  to  redirect  tlie  flow  of  finished  '  be  content  with  exporting  only 
goods  back  to  peacetime  consum-  (surplus  goods  which  cannot  be  sold 
ers.  I  in  this  country. 

Early  in  1946,  it  became  evident  |  When  people  are  tempted  to 
that  substantial  progress  had  been  ;  make  sucli  a  criticism,  it  might  be 
made  in  overcoming  reconversion  1  wiser  to  pause  and  remember  that 
difficulties.  Activity  in  many  in-  there  is  a  very  clear  and  direct 
dustries  had  turned  upwards  and  j  relationship  between  trade  and  em- 
an  improvement  in  others  was  im-  I  ployment.  Decrease  trade  and  un- 
minent.  The  diversion  of  materials  j  employment  is  bound  to  follow, 
and  labour  back  to  normal  uses  en-  : 

abled  a  wide  range  of  industries.  ,  ,  I’rosi.eril.v 

wiiose  operations  had  been  cur-  ^  “’low,  from  past  experience, 

t.'iiled  by  the  war,  to  expend  pro-  tl’eie  lia.s  never  been  a  period 

diiction.  As  manufactiii  ing  activi-  I  prosperity  in  Canada  which  was 
ty  recovered  in  response  to  the  i  associated  with  a  period  of 
large  demand  for  consumer  goods,  of  international  trade, 

they  exerted  a  stimulating  efiect  I  trade,  at  the  present  time, 

on  such  primary  industries  as  one-third  of  our  national  in¬ 
mining  and  iron  and  steel.  In  fact,  !  Canadians  in  every 

the  industrial  expansion  during  the  i  or^ndirectfv.  frL  Uie^^oun- 


Largely  Up  to  Mr.  John  Citizen 

By  <’OI,.  II.  S.  TOBIN,  I)..S.O..  O.B.E..  \  .1)., 

President  Canadian  Manufacturers’  Association  Inc. 


first  Ijalf  of  1946  was  of  such  an  husiness. 

It  IS  always  a  .sourc 

o  fc  1  pride  to  me  as  a  Canadian  to  know 

able  goods  industries  as  automo-  that  our  country  emerged  from 
n  f  equipment  and  ,  world  War  2  as  the  second  largest 

‘I?"'’’’  i  exporting  nation  in  the  world.  The 

T.conver.s.on  pro  b  em.s  had  been  |  gjtuation  cannot 

.sctlU  d.  Even  in  (he  durable  g-.od.s  !  ,,,.  ,.„.,-ci..Mia.sized  .since  it  affords 
I  KIU.-Iues  tlieiu.sehis,  onlput  m  of  the  most  striking  and  hope- 

I  •  biaj.i.dv  ol  la.se.s  u  ,s  not  i„i  g,g,,s  for  the  future  of  this 
below  ike  lc\el  of  pre-\iai  ijoiiiinion.  But  it  also  reiuesent.s  a 
(  Coniiuiieil  oil  Page  ‘2  t )  n  hallcnge. 


IF  ONE  were  to  attempt  to  place  responsibility 
for  tlie  tardiness  of  our  return  to  peacetime  con¬ 
ditions  and  accelerated  manufacturing  production, 
to  forestall  tlireatened  inflation,  and  if  one  were 
to  depend  on  what  is  published  in  the  daily  press 
for  his  facts,  he  would  be  in  fashion  were  he  to 
blame,  first,  the  government,  then  bureaucracy  in 
the  civil  service,  labor  leaders  who  have  regard 
neither  for  the  laws  of  the  land  nor  for  the  welfare 
of  tlieir  followers  and,  finally,  the  neglect  of  tliose 
charged  witli  tlie  enforcement  of  Uie  laws  in  re-spei  t 
to  personal  and  property  riglits. 

Perhaps  there  is  a  modicum  of  jusUficalion  for 
some  or  all  of  these  allocations  of  blame.  But  I 
prefer  to  think  that  it  is  Mr.  John  Citizen  himself 
who  is  fundamentally  to  blame. 

How  many  of  us  stop  to  think  that  Canada’s 
population  is  one-fifth  alien,  neither  of  Anglo-Saxon 
nor  of  French  origin?  What  has  been  done  to 
educate  this  section  of  our  people  in  Canada's  his¬ 
tory,  in  her  traditions  and,  most  important  of  all, 
in  her  laws  ? 

Many  of  these  peoples  left  countrie.s  of  despotism 
and  tyranny.  In  their  eyes,  those  in  authority, 
tliose  in  better  circumstances,  have  as  tlieir  main 
objective  tile  eii.slaveiuent  of  tlie  working  ilas.se.x. 
Tney  hale  nevi-r  been  infonoed  lo  tlie  i-ontrai.v. 
They  are  aUiuilled  to  citizeiisinp,  and  given  tlie 
I'iglit  to  vote,  without  being  required  to  undergo 
any  te.st  as  to  tlieir  knowledge  of  the  history  of 


I  this  country,  its  form  of  government  and  the  general 
I  rights  and  duties  of  its  citizens. 

Should  we  be  surprised,  then,  that  alien  agita- 
j  tors,  changing  tlieir  name  from  Orfulcoff  to  Fleming, 
the  more  readily  to  entrap  the  unsuspecting,  should, 
in  great  measure,  have  gained  control  of  a  situa- 
1  tion  which,  in  the  words  of  a  labor  leader,  "is 
!  causing  creeping  paralysis  in  industry?” 

I  Had  we,  ttie  citizens  of  Canada  had  the  educa- 
i  tional  autliorities  and  tiie  personnel  managers  in 
!  industry  souglit  out  these  aliens,  hanuii  apped  liy 
'  inability  to  speak  our  language  fluently  or  to 
I  understand  it  properly,  and  extended  to  them  a 
helping  hand  -  had  we  aided  in  their  education,  in 
their  training  as  citizens,  would  there  have  been  as 
fertile  a  field  for  the  agitator? 

We  can  never  be  a  nation,  imbued  with  a  true 
Canadian  spirit,  until  we  have  unity.  And  we  can¬ 
not  have  unity  until  we  have  got  rid  of  niir  sectioinal 
distrusts  and  have  learned  loyalty  to  each  other 
and  respect  for  our  national  institutions. 

It  is  the  duty  of  every  citizen,  rich  or  poor,  white- 
collared  office  man  or  bare-armed  laborer,  to  do  all 
that  he  can  to  foster  this  Canadian  spirit.  Only 
when  we  possess  tliis  spirt,  only  when  we  learn  to 
cooperate,  zealously  and  loyally,  as  Canadians,  only 
llicii  can  we  liopc  to  solve  our  national  prohlciii.s, 
ubellier  of  wai'linie  or  of  jieacetinie. 

We  allowed  that  we  loidd  unite  solidly  to  'ivm  the 
War.  Let  u.s  show  ttiat  we  can  unite  jii.si  as  solidly 
to  win  the  peace. 


ir  Ilf  l.aliiiur  tor  Canaila. 

T  shall  not  undertake  to  di.scu.';- 
anv  of  tltcse  disinites  in  partii  ular. 
nor  even  any  of  tliem  in  geneial. 
bevnnd  their  most  noticeable  re- 
•sult.s.  Tint  result  has  been  lessen¬ 
ed  production  at  a  time  when  in¬ 
creased  production  is  sorely  need¬ 
ed  in  a  v.ariety  of  line.®.  It  matters 
not  whether  management  was  in 
error,  or  whether  tlie  reasoning  of 
ttie  trade  unions  was  unsound,  re¬ 
sults  have  been  ideiiticat;  produc¬ 
tion  lias  been  interriiiited  at  a  time 
when  it  was  very  niiicli  needed. 

This  interruption  of  production 
has  been  all  ttie  more  serious  be¬ 
cause  it  lias  occiirreii  in  several 
in.stances  in  basic  indii.stries. 
among  prodiiceis  turning  out 
goods  for  other  producers.  The  re¬ 
sult  has  been  a  stern  setback  in 
onr  reconversion  but  even  at  this 
date,  assuming  that  labour  and 
nianagemeiit  can  get  along  fo- 
gether.  we  can  move  forward  with 
our  reconstruction  and  reconver¬ 
sion,  and  quickly  oieriome  the 
handicaps  wo  have  suffered  up  to 
thi.s  point. 

Whenever  a  worlv  interniption 
follows  an  industrial  dispute, 
government  is  called  upon  to  in- 
tervei»».  'I'he  public  expects  gov¬ 
ernmental  action.  I  might  just 
point  out  one  major  differeiuc  be¬ 
tween  government  efforts  at  con¬ 
ciliation  and  intervention  in  cur¬ 
rent  disputes,  coniifared  to  norma! 
peacetime  conciliation  efforts. 

No  one  would  be  more  anxious 
than  the  juesenl  Dominion  Gov¬ 
ernment  to  leturn  to  peacetime 
arrangements  for  tlie  fixing  of 
prices,  of  wage.s,  of  hours  of  work 
and  of  other  working  conditions, 
were  that  course  open  at  the 
moment,  Tlie  Dominion  Govern¬ 
ment  does  not  regard  tliat  coiir.^e 
as  being  open. 

Since  the  start  of  the' war  the 
every  desire  that  their  government 
should  control  the  price  level 
that  prices  ought  not  to  rise, 
through  uncontrolled  inflatiou.ary 
pressures.  .As  wage.s  and  sala*’e' 
are  an  important  item  in  the  oi  1 
of  piodiiction,  and  as  tbc\'  en  e 
into  the  cost  of  *«  vei  ytliing  we  1  ' 

as  a  very  large  factor,  it  fo’’ 
that  price  control  cannot  he  arc 
cessful  tinless  it  is  accoiupari  ' 
by  a  reasonable  lucasiirc  of  '••'-e 
control. 

To  Hold  The  Trice  l.'iie 

Intent  iip.m  holding  the  u  ■ 
line,  tlie  Government  invoiiint"M  y 
lias  hail  to  exercise  regulatcrv 
slep.s  in  regard  to  sa'ariea  and 
wage.s.  Thi.s  has  meant  that  in 
many  of  Iho  indu.strial  dksput-.s 
which  have  developed  the  Donv'n- 
ion  Government  iu-'s  been  placed 

ill  till-  po.siliiiii  of  tlie  rercree  w  l-n 
attcliiptiiig  III  lie  M  I  ii|iiil,.;;.s  y 
Irtir,  i.s  as.sailt-d  by  bolti  p.iilui- 
paiits  as  favoiiiing  tlie  oilier.  Tor 
(Contlnuea  ou  I’age  lti> 
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Canada  Has  Good  Crops 
To  Help  Meet  Shortages 

Wheat  Harvest  Expected  to  be  Hundred  Mil¬ 
lion  Bushels  More  Than  Last  Year — Ready 
Markets  are  Promised  for  Hog  and  Dairy 
Products  and  Practically  All  Varieties  of 
Food  Stuffs 

By  HOV.  J.  (JARDINER,  Minister  of  Agriculture. 

IT  WILL  be  good  news  in  those  countries  overseas,  where 
the  shortage  of  essential  food  products  is  still  acute,  that 
fairly  abundant  harvests  of  practically  all  crops  are  assured  in 
Canada  this  year.  Not  until  the  latter  part  of  1946  will  it  be 
possible  to  give  even  approximate  figures  on  what  the  grain 
crops  will  finally  return.  At  the  end  of  August  it  appeared 
that  last  year’s  wheat  crop,  of  about  306  million  bushels,  a 
comparatively  poor  one,  will  be  exceeded  this  year  by  more 
than  100  million  bushels. 

The  oat  and  barley  crops  are  not  expected  to  return  this 
year  as  much  as  the  1945  crops  of  382  million  bushels  and  158 
million  bushels  respectively.  Forage  crops  in  all  provinces, 
with  the  exception  of  British  Columbia,  Alberta  and  Saskat¬ 
chewan,  are  poorer  this  year  than  in  1945,  but  last  year  such 
crops  were  better  than  average.  While  the  1946  yield  of  hay 
is  somewhat  less  than  last  year,  the  quality  is  better. 

With  considerably  higher  returns  i  Demand  for  More  Hogs 
in  practically  all  field,  garden  and  j  With  hog  marketings  at  the  mid¬ 
orchard  crops  this  year,  producers  August  down  28  per  cent  this 

•M  _ _ _  oy  year  in  comparison  with  the  cor- 

v.ill  find  a  ready  market  either  at  responding  32  weeks  of  1945,  it  is 
home  or  abroad  for  all  their  better  hardly  likely  the  minimum  amount 
quality  products.  The  recently  sign-  of  450  million  pounds  requested  for 
ed  four  year  agreement  between  1946  by  Britain  will  be  shipped.  Last 
Canada  and  the  United  Kingdom,  year  a  similar  minimum  quantity 
provides  a  market  as  from  August  i  was  asked  for,  but  it  was  only  pos- 
1,  1946  for  600  million  bushels  of  |  sible  to  ship  about  405  million 
Canadian  wheat.  During  each  of  the  pounds.  Export  shipments  this  year 
first  two  years  of  the  agreement,  |  will  not  likely  be  much  above  300 
160  million  bushels  are  scheduled  for  i  million  pounds.  Inspected  hog 
shipment  at  a  fixed  price  of  $1.55  j  slaughterings  in  the  first  32  weeks 
per  bushel  for  No.  1  Northern  basis,  of  this  year  were  2,698,234  compared 
Fort  William-Port  Arthur,  Vancou-  with  3,749,044  in  the  corresponding 
ver  or  Churchill.  In  each  of  the  last  period  last  year, 
two  years  of  the  period  of  the  agree-  !  Similar  markets  to  those  open  for 
ment  the  United  Kingdom  will  ac-  !  hogs  applies  equally  to  cattle  and 
cept  140  million  bushels  at  a  price  |  sheep.  Britain  is  taking  all  the  beef 
not  less  than  $1.25  per  bushel  in  |  and  mutton  that  Canada  can  make 
1948-49  and  not  less  than  $1  per  available  in  1946.  The  current  agree- 
bushel  in  1949-50  for  top  quality  ment  is  for  a  minimum  of  60  mil- 
wheat,  basis  at  the  ports  mentioned,  lion  pounds  at  $20.75  (revised  Aug. 
The  actual  prices  to  be  paid  during  19th,  1946  to  $21.10)  per  100  lb.  for 
the  1948-49  and  1949-50  crop  years  medium  quality  steer  carcasses.  It 
are  to  be  negotiated  and  agreed  i.s  expected  that  total  Canadian  ship- 
upon  not  later  than  the  December  ments  to  Britain  in  1946  will  be 
31st  immediately  preceding  the  crop  about  the  same  as  in  1945,  around  ! 
year  for  which  it  is  effective.  Should  200  million  pounds.  Britain  will  take  ! 
the  United  Kingdom  require  from  in  1947  and  1948  as  much  beef  from  j 
Canada  additional  quantities  of  j  C<anada  as  is  offered.  Substantial  I 
wheat  that  may  be  offered  by  Can-  shipments  of  canned  meat  are  being  [ 
ada  and  the  U.K.  is  willing  to  ac-  j  made  to  U.N.R.R.A.  and  several 
cept  them,  the  provisions  of  the  [European  countries,  with  U.N.R.R.A.  ! 
agreement  will  apply.  |  taking  about  four-fifths  of  what  is  I 

New  Wheat  Price  Policy  I  available.  Aggregate  exports  of  can-  j 
A  new  price  policy  concerning  the  by  the  end  of  this  year  | 

initial  payment  on  wheat  to  be  made  probably  exceed  100  million 

to  farmers  in  Western  Canada  was  ,  .  .  ,  .  *  u  * 

recently  announced  by  the  Govern-  ®l^'^Shtenngs  of  beef 

ment.  As  from  August  1.  1946,  and  I  ^  9 

continuing  until  July  31,  1950,  ini-  83 <,289,  a  decline  of  5.2 

tial  paymints  will  be  $1.35  per  bush-  P®*- 

el  for  No.  1  Northern  ba^is.  Fort  responding  period  of  1945.  Sheep 

William-Port  Arthur  and  Vancouver.  ®  eekJ  imder^J-eSTw  18  25?  werf  * 
This  is  an  increase  of  10  cents  per  'li8,2o9  were  , 

bushel.  After  participation  pay-  «P  25-6  per  cent.  ^ 

ments  have  been  completed  for  the  Markets  for  Dairy  Products 
1943  and  1944  wheat  crops  and  after  There  will  have  to  be  a  substan-  ' 
the  10  cent  payment  on  the  1945  j  incrcafse  in  milk  production  be- 
crop  has  been  made  to  bring  the  ini-  |  fore  the  domestic  and  export  de-  i 
tial  payment  up  to  $1.35  per  bushel  j  rnand  for  dairy  products  can  be  j 
all  the  remaining  surplus  from  that  ,  niet.  There  is,  however,  not  much 
crop,  along  with  the  surpluses  from  i  hope  for  this  while  labor  for  dairy 
the  succeeding  four  crops  1946-49,  :  farms  is  still  difficult  to  get  and  [ 
will  be  placed  in  a  five-year  pool.  '  general  supplies  essential  to  the 
Participation  certificates  w'ill  be  is-  '  aairy  industry  are  scarce.  i 

.sued  in  the  usual  way,  but  the  pay-  !  up  to  the  end  of  July  1946  total 
ment  on  these  certificates  will  not  :  milk  production  was  le.ss  by  about  ' 
be  made  until  after  the  conclusion  |  three  per  cent  than  in  the  first  seven 
of  the  five  year  pool  at  July  31,  j  months  of  1945.  Britain  wants  125  ! 
1950.  I  million  pounds  of  Canadian  cheese  j 

With  the  exception  of  the  United  [by  March  31,  1947:  600,000  cases  of  ! 
Kingdom,  the  fixed  export  price  of  I  evaporated  milk  (48  one  pound  tins 
$1.55  to  non-contract  countries  will  |  to  the  case)  and  3,000  tons  of  dried  . 
be  lifted  and  an  attempt  will  be  ;  shim  milk  powder.  The  paying  price  ' 
made  to  sell  at  prices  roughly  cor-  j  ff,j.  export  cheese  is  on  the  basis  of  i 
responding  to  those  of  the  other  |  20  cents  per  pound  First  Grade  f.o.b.  I 
principal  supplier,  now  the  United  |  factory  shipping  point;  for  evapor-  | 
States.  The  domestic  price  of  wheat  i  -ted  milk  $4.95  per  case  basis  f.o.b. 
will  be  continued  at  $1.25  per  bushel,  |  B,jat,  Montreal.  Vancouver,  or  New 
with  the  Government  assuming  car- j  Westminster,  and  ll'i  cents  per 
rying  costa  on  the  amounts  of  wheat  1  pound  for  first  grade  dried  milk  I 
used  domestically.  The  Government  I  pow^der,  basis  f.o.b.  boat  Montreal.  I 
will  continue  to  pay  a  drawback  to  whether  the  full  amount  of  the  ; 
millers  covering  the  difference  be-  cheese  Britain  w^ants  will  be  shipped  ; 
tween  77%  cents  and  $1.25  per  bu-  |  js  somew’hat  doubtful.  All  the  evap- 
shel  on  wheat  used  in  Canada  for  j  orated  and  dried  skim  milk  powder 
human  consumption.  '  j  requested  will  probably  go  forward. 

Sole  purchaser  of  Western  Cana- I  since  1939  Britain  has  been  a 
dian  wheat  from  the  producer  will  j  ready  market  for  Canadian  eggs  and 
bo  the  Canadian  Wheat  Board.  The  !  continues  to  be.  The  1946  agreement 
Board  is  to  be  instructed  by  the  i  jg  for  86,100,000  dozen  eggs,  of 
Government  to  accept  all  the  wheat  [  vvhich  52,500.000  dozen  are  to  be 
producers  wish  to  market  during  the  j  shell  eggs  and  the  remainder  in  the 
1946-47  season.  [form  of  egg  powder.  A  similar  sup- 

Wlieat  Stocks  at  Low  Level  j  ply  in  1947  is  requested  by  Britain 
Though  an  all  time  record  wheat  ,  ^f*d  by  the  fall  of  1916  the  British  j 
crop  in  the  United  States  looks  Food  Ministry  has  agreed  to  let  the 
probable  this  year  and  a  crop  in  i  Dominion  Department  of  Agricul- 
Canada  well  in  excess  of  400  million  j  *^ore  know  what  its  requirements  for 
bushels  appears  likelv,  the  fact  is  1  1948  will  be. 

that  the  world  stocks  of  wheat  I  Meat  rationing  has  resulted  in  a 
available  at  July  1,  1946  were  esti-  I  considerable  increase  in  poultry  con- 
mated  to  be  the  smallest  since  1937,  !  sumption  in  Canada.  The  1946  crop, 
and  only  about  one-fourth  as  large  !  however,  will  be  quite  heavy  and  any 
as  the  year  end  carry-over  in  the  1  surpluses  will  be  disposed  of  to  Bri- 
period  1941-44.  '  '  under  a  contract  providing  for 

While  there  were  enough  feed  1 shiprnent  of  up  to  twelve  and  a 
grains  in  the  1945-46  crop  year  to  |  half  million  pounds.  : 

meet  the  requirements  of  Canadian  :  There  will  be  substantially  more  | 
livestock,  this  was  only  possible  by  1  fruits  avaiiable  from  the  1946  crops  j 
the  restrictive  export  measures,  ap-  than  there  were  in  1945.  The  apple 
plied  by  the  Feeds  Administration  |  crop  is  estimated  at  15,614,000  bush-  | 
of  the  Agricultural  Supplies  Board.  I  c'.*’  cc  ruore  than  double  last  year’s  j 
Whatever  the  increase  in  the  final  '  .vield.  I’ear.s  are  expected  to  yield  a  | 
yield  of  coarse  grains  may  be  this  j  total  of  751,000  bushels,  151,000  ; 
year  there  will  be  a  ready  demand  '  ruore  than  last  year;  plums  and  I 
both  on  the  domestic  and-  export  1  prunes  will,  it  is  estimated,  return  j 
markets  for  them.  The  carry-over  1  599,000  bushels,  about  140,000  bush-  j 
of  feed  grains  was  notably  small.  [  cts  above  the  1945  yield.  Total  pro-  | 
Protein  supplies,  both  animal  and  |  Auction  of  peaches  is  placed  at  1931 
vegetable,  are  scarce  and  arc  likely  thousand  bushels,  an  increase  of  - 
to  continue  short  of  demand.  Fish  ^35  thousand  bushels.  Apricots,  es- 
meal  production  has  been  disappoint-  timated  this  year  at  164,000  bushels,  j 
ingly  low  in  recent  months.  are  up  100  per  cent.  Cherries  return-  i 

Some  crushers  have  been  closed  248,000  bushels,  about  10,000  bu-  , 
down  and  others  have  been  running  !  more  than  in  1945.  Strawber-  ; 
only  part  time  due  to  the  shortage  '  rics  yielded  16  million  quarts,  slight-  ; 
of  flaxseed,  soybeans  and  peanuts  [  lower  than  last  year,  and  rasp-  ; 
and  the  short  supply  of  feeding  oils  i  berries  at  12,423,000  quarts  were  ; 
handicaps  the  dairy  industry  and  •  a-bout  the  same  as  a  year  ago.  This  i 
the  producers  of  meat  animals.  |  -Vear's  production  of  grapes,  placed  [ 

In  addition  to  the  demand  for  ba-  |  about  66  million  pounds,  is  about  : 
con  and  pork  products  in  Canada  :  ^be  same  as  last  year.  I 

being  well  above  the  available  sup-  I  Fruits  and  Vegetables  j 

ply,  the  British  market  is  wide  open,  !  Marketing  of  all  the  fruits  will  be  I 
as  it  has  been  for  several  years,  for  ,  easv.  With  respect  to  apples,  the 
all  that  can  be  made  available.  The  ,  United  States  has  agreed  to  allow  ’ 
British  Ministry  of  Food  is  prepar-  1  the  importation  of  one  million  bush-  : 
ed  to  buy  the  maximum  supplies  of  |  els  of  fresh  apples,  two  million  bush-  1 
bacon  and  ham  from  Canada  ;  ehs  for  processing  with  an  addition- 
through  to  the  end  of  1948.  The  al  250,000  bushels  for  either  fresh 
1946  agreement  between  Britain  and  [  marketing  or  for  processing  at  the 
Canada  calls  for  a  minimum  export  1  option  of  the  Canadian*  industry, 
of  Canadian  bacon  of  4.50  million  [  making  po.sslole  total  imports  of  3',- 
pounds,  a  minimum  of  350  million  !  2,50,000  bushels  to  the  United  States.  ! 
in  1947  and  400  million  in  1948.  The  [  The  Dominion  Department  of  | 
1946  price  for  Wiltshire  sides  under  I  Agriculture  estimates  that  the  dom- 
the  agreement  is  $25  per  100  lb.  at  |  estic  consumption  of  the  1946  crop 
seaboard  for  Grade  A.  This  price  |  will  absorb  about  7,000,000  bushels 
holds  through  1947.  For  1948  the  .  of  fresh  fruit,  and  from  2’i  to  3 
price  is  subject  to  review  but  it  will  million  bushels  for  processing  in  Ca-  ! 
not  be  less  than  $22.50.  I  nada.  It  is  expected  that  at  least  1 


3,000,000  bushels  will  be  shipped  to  ;  phates  for  farm  crops.  The  nitrogen  ;  e.xtra  men.  Additional  help  is  badly  1 
the  United  Kingdom,  of  the  varieties  position  looks  good,  and  should  be  needed  by  dairy  farmers  in  Ontario 
and  sizes  in  best  demand  on  that  I  sufficient  for  all  purposes  during  |  and  Quebec  especially.  If  the  bum-  I 
market.  the  year.  The  potash  position  is  fair-  i  per  crops  of  fruit  are  to  be  harvest-  | 

(Concerning  processed  or  canned  ly  satisfactory,  although  it  will  de- [  ed  at  the  best  time,  many  extra  I 
fruits  and  vegetables,  particularly  pend  on  whether  the  full  allocations  |  hands  will  be  required.  In  the  to- 
good  packs  are  expected,  with  one  to  canada  from  France  materialize.  ,  bacco  growing  areas  of  Southern 
or  two  exceptions.  Only  about  half  Some  10,000  tons  of  K20  for  the  |  Ontario  the  prospects  are  for  a  crop 
of  the  average  pack  of  asparagus  or  Maritime  Provinces  is  expected  from  !  of  more  than  100  million  pounds  and 
approximately  60,000  cases  were  France,  and  if  this  come  forv.-ard  !  here  again  many  additional  men  can  i 


approximately  60,000  cases  were  France,  and  if  this  come  f< 
I  I'acked  this  year.  The  1946  pack  of  there  should  be  no  shortage. 

I  beans  is  estimated  at  1,500,000  cases.  There  are  now  adequate  si 


i  find  jobs  at  good  pay. 


beans  is  estimated  at  1,500,000  cases.  There  are  now  adequate  supplies  |  Food  production  in  Canada  will  be  | 
a  50  per  cent  increase  over  1945.  available  of  insecticides  and  pesti-  j  substantially  more  in  1946  than  in  i 
I  'eas  are  expected  to  exceed  this  cides.  j  ]  94.5.  It  is  encouraging  to  farmers  | 

year  the  record  pack  of  3,680,000  Labor  Supply  Tight  i  that,  for  the  higher  quality  of  their  I 

I  cases  in  1942.  Corn  and  tomatoes  overall  survey  of  the  farm  la-  i  products,  a  ready  market  at  reason-  i 


promise  well  above  t.ie  average  pack  jqj.  situation  discloses  that  it  is  prac-  I  ably  good  prices  is  open  to  them. 

!>■  tically  as  tight  as  it  was  during  the  |  There  are  still  millions  of  people  in 
,51o,000  and  2,386,000  cases  respec-  years.  This  year’s  good  crops  other  countries  who  are  not  far 

tively.  There  should  be  4,500,000  Western  Canada  mean  that  much  |  from  the  verge  of  hunger.  Food  is 
cases  of  tomato  juice  and  the  pack  niore  labor  than  last  year  will  be  ’  still  the  dominant  need  of  a  con- 
of  tomato  catsup,  which  has  been  in  required,  as  many  as  5000  to  6000  '  siderable  percentage  of  mankind.  I 
short  supply  for  the  past  year,  will  ! 

be  governed  to  some  extent  by  the  < 

sugar  available.  T'L  117  J  M 

Any  Surplus  to  domestic  require-  1  |l©  VV  JUT  \j2lVC  ^£lll2lCl£l  21  11 

ments  of  dried  white  beans,  canned  •  T^i  • 

rtoL^Tn^^oVaffluicTS  ?e-  Big  Industfy  in  Electronics  : 

taken  by  Britain.  Substantial  orders _ 

for  these  products  have  been  placed  By  davis  willis,  Roiterii-M»je»tic  Limited 

with  the  Special  Products  Board  by 

nni  ^HE  scicnce  of  clectronics  has  ica.  Facsimile  is  passing  from  the 

•  n  production  pol-  boundaries  that  are  still  be-  experimental  stage. 

icy  followed  during  the  war  years  has  boundaries  that  are  still  be  ^  electronics 

by  the  Seeds  Administration  of  the  yond  the  horizons  of  our  imagina-  bringing  changes.  Surgery  now  ^ 
Agricultural  Supplies  Board,  there  tion.  Research  is  widening  our  gnows  the  electronics  knife  ancl  ! 

is  an  ample  supply  of  all  kinds  of  knowledge  of  the  possibilities  of  there  are  many,  and  increasing,  j 

field  crop,  field  root  and  vegetable  electronics  and  engineers  are  fa-  uses  of  electronics  in  medicine  and  | 

sheeds  in  Canada  to  meet  whatever  pidly  finding  new  applications  for  therapy.  Industry  uses  electronics  1 


a  New 
Electronics 


By  DAVIS  WILLIS,  RoRers-Majestlc  Limited  | 

THE  science  of  electronics  has  1  ica.  Facsimile  is  passing  from  the 
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the  demands  may  be.  Control  of  the  these  developments.  I  in  numerous  forms  such  as  X-ray,  ' 

export  of  seeds  hM  been  dropped  by  yjggj.  gnown,  and  commonest.  High  Frequency  heating  for  drying, 

the  Seeds  Adrninistration,  which  use  of  electronics  is  the  domestic  I  for  measurement  and  control,  and;  ROAPBQ  I  ■  »». 

means  that  eventually  seed  produc-  j-adio  receiver,  but  this  is  only  [in  ways  which  are  both  unexpected  rw/VSCinO  I  Bi  Sf  IIV,  ^IMIlED 

ers  will  have  to  compete  on  the  g^e  small  example  of  the  multi- i  and  surprising.  Radio  and  radio  TofOlltO  •  Montreal 

world  market,  so  far  as  exports  are  farious  uses  of  the  science.  Radio  ' beams  for  aircraft:  ‘talkies’;  voice  iiwiiiiwqi 

concerned.  _  alone  has  many  forms:  there  is  I  recording:  these  and  in?fnmerable  i 

Supplies  of  fertilizers  for  the  broadcasting,  radiotelegraphy  a  n  d  other  applications  even  to  the' 
trade  year,  June  30,  1946  to  July  1,  rnarine  radio  all  of  which  have  making  of  atomic  bombs  of  elec- 

1947  are  so  far  ample  for  Canadian  been  with  us  for  many  years.  The  tronics  are  changing  the  whole 

requirements,  but  there  is  a  pros-  vvar  speeded  development  of  other  j  pattern  of  modern  living.  U —  ■  '  ~ ' 

pect  of  a  shortage  of  superphos-  uses  in  the  communications  field  |  There  are  great  opportunities  in  .  -  - 

phate  due  to  inability  of  superphos-  such  as  the  ‘Handy-Talky’;  multi- i  this  field  and  Canada  has  already 
phate  manufacturers  to  obtain  suf-  way  communication  for  police,  pub-  1  established  an  enviable  position. 

ficient  phosphate  rock  from  Florida,  ic  utilities,  highway  transport  -  ' 

Superphosphate  is  the  principal  and  aircraft.  F.M.  has  been  de-  GOOD  SHIPPING  YE.4R  1942,  official  records  show.  Ships  785  in  1944  and  97,432  in  1942  while 

phosphoric  acid  carrier  in  mixed  veloped,  and  television  is  coming  Ottawa  —  The  past  year  wa.s  the  entering  Canadian  harbors  mini-  departures  totalled  90,240  against 

fertilizers,  and  the  source  of  phos-  into  practical  use  in  North  Amer-  best  shipping  year  for  Canada  since  beied  89,841,  compared  with  88,-  89,272  and  97,794. 


Rogers  Majestic  Limited 

Toronto  •  Montreal 


1942,  official  records  show.  Ships  I  785  in  1944  and  97,432  in  1942  while 


.  our  Canadian  policy  and  plan  should  be 
to  make  .  .  .  things  plentiful,  good  and  cheap, 
not  scarce,  poor  and  dear.” 


C.  BLAIR  CORDON, 

Retiring  President  of  the 
Canadian  Manufacturers'  Association 


In  spite  of  difficulties  in  securing  labour,  raw  materials  and 
machinery.  Dominion  Textile  Company  Limited  adheres  to  the 
policy  as  stated  above.  In  common  with  most  other  Canadian 
manufacturers,  this  Company  is  under  constant  pressure  due  to 
shortages  caused  by  war  and  post-war  reconversion. 

Nevertheless^  the  management  of  Dominion  Textile  Com¬ 
pany  is  firmly  convinced  that  the  way  to  prosperity  in  Canada  is 
through  ever  greater  production,  but  never  at  the  cost  of  sacrific¬ 
ing  quality. 

The  Manufacturers  of  this  country  have  achieved  an 
enviable  reputation  for  the  quality  and  value  of  goods  “Made  in 
Canada".  This  reputation  took  many  years  to  build.  It  is  a  na¬ 
tional  asset  of  incalculable  worth.  But  it  could  be  destroyed,  or 
seriously  damaged,  both  at  home  and  abroad  by  the  production  of 
goods  below  the  established  standards. 

For  its  part,  Dominion  Textile  Company  pledges  itself  to 
produce  as  much  as  possible,  as  fast  as  possible  —  but  always  with 
the  proviso  that  it  shall  be  as  good  as  possible. 


DOMINION  TEXTILE  COMPANY  LIMITED 
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Royal  Canadian  Air  Force 
Meeting  Peace  Conditions 

Change  is  Being  Made  Smoothly  With  a  Body 
of  140,000  Men  and  Women  Involved — Force 
will  be  Scaled  Down  to  16,100  —  Important 
Research  Work  being  Carried  on. 

By  HON.  COLIN  CIBSON,  Minister  of  National  Defence  for  Air. 

LIKE  ANY  industrial  corporation  or  business,  the 
Royal  Canadian  Air  Force  has  its  re-conversion  problems,  as 
it  establishes  itself  once  more  upon  a  peacetime  footing.  A 
plant  producing  tanks  could  not  be  expected,  upon  a  mo¬ 
ment’s  notice,  to  switch  back  to  its  pre-war  production  of  lo¬ 
comotives,  and  neither  could  the  Air  Force  be  expected  to  re¬ 
turn  immediately  to  a  peacetime  basis.  The  change,  however, 
is  well  under  way,  and  it  is  a  tribute  to  the  senior  officials  of 
the  Department  and  to  the  officers  and  men  of  the  RCAF  that 
the  change  is  proceeding  so  smoothly.  • 

The  end  of  the  war  found  Can-  !  tional  Command  i.s  to  be  continued, 
ada's  Air  Force  a  body  of  140,000  These  commands  are  l\estern  Air 
men  and  women,  and  even  this  was  Command,  Vancouver,  No,  1  Air 
a  large  decrease  from  the  peak  Command,  Trenton,  On^,  No.  2  Air 

- _ _  .  .  -  ^ •  Troof^Tn  Alt* 


strength  of  206.000,  reached  in  De¬ 
cember,  1943.  This  force  maintain¬ 
ed  48  squadrons  overseas,  includ¬ 
ing  l.T  heavy  bomber  squadrons. 


Command.  Winnipeg:  Eastern  Air 
Command,  Halifax,  and  Mainten¬ 
ance  Command  (functional).  Up¬ 
lands.  near  Ottawa.  North  West 


All  this  had  been  built  up  from  !  Air  Command,  with  headquarters 
the  1939  Force  of  slightly  more  !  at  Edmonton,  is  to  continue  a.s  a 
than  4,600  officers  and  men,  with  ;  temporary  commitmen^t  of  the 
hut  270  aircraft.  The  job  of  scaling  RCAF.  undertaken  for  the  operation 
down  this  vast  force,  to  the  planned  ot  the  landlines  and  aerodromes  of 
peacetime  strength  of  16,100,  is  al-  the  North  West  Staging  ou  e. 
most  as  difficult  as  was  the  task  An  important  factor  in  possible 
of  building  it  to  its  wartime  expansion  are  the  lo  Auxiliary 
strength,  and  centres  around  the  Squadrons.  These  squadrons  —  to 
selection  of  men  and  equipment.  be  maintained  during  peacetime 
During  the  war  we  were  forced  'cith  modern  aircraft  and  equipment 
Ai-  fi.n  uio-h  i  —  'vill  be  manned  by  4,500  officers 


to  keep  the  Air  F'orce  on  the  high¬ 
est  possible  technical  level.  If  our 


and  men.  Ten  of  the  .squadrons  are 


scieA^tists  developed  a  new,'  improv-  !  tj)  be  fighter  units,  three  fighter- 
ed  radar  device,  out  came  the  old  ;  bomber,  and  tvv^  fighter -  recon- 


I  forest  inventories  and  data  regard¬ 
ing  development  of  water  power 
!  sites,  to  mention  two  examples. 

Search  and  Rescue 
Search  and  Rescue  is  anothei 
peacetime  task  of  the  Air  Force. 
International  agreements  have  been  I 
leached  on  this  subject,  and  Canada  | 
has  certain  commitments.  Undei  ' 
these  we  are  responsible  for  locating 
and  aiding  foreign  aircraft  that 
have  crashed  in  the  Dominion  and 
in  certain  ocean  areas,  including  the 
western  North  Atlantic.  The  search 
and  rescue  organization,  detailed 
plans  of  which  are  still  being  work-  j 
ed  upon,  is  under  the  co-ordination  I 
of  the  RCAF,  and  will  embrace 
other  Government  facilities.  This 
organization  will  not  only  aid  for-  , 
eign  aircraft,  but  will  search  for 
domestic  aircraft  that  have  crash¬ 
ed  on  land  or  water,  and  will  aid 
other  distressed  personnel  in  in-  I 
accessible  regions.  RCAF  aircraft 
might,  under  this  plan,  be  called  j 
upon  to  search  for  a  wrecked  fish¬ 
ing  boat  along  the  East  Coast  or  to 
fly  a  trapper  to  hospital  from  his 
cabin  in  northern  British  Columbia. 

The  Air  Force  is  doing  other 
valuable  work  with  the  Air  Cadets. 
Training  is  organized  by  the  RCAF, 
both  throughout  the  year  and  dur¬ 
ing  the  annual  two-week  summer 
camp  period,  and  actual  flying 
training  is  to  be  given  selected 
boys.  The  value  of  the  general  train¬ 
ing,  from  the  standpoint  of  char¬ 
acter  development  alone,  is  great. 

These  are  but  a  few  of  the  peace¬ 
time  duties  of  the  RCAF  which  will 
benefit  the  general  public.  Our  j 
Air  Force  will  be  an  insurance  i 
policy  against  possible  future  at-  | 
tack  —  but  more  than  that,  it  will  | 
be  an  Air  Force  of  the  people,  alive 
to  problems  coming  within  its  ■ 
scope,  and  ready  to  help  in  their 
solution  as  far  as  is  possible.  ' 


Five-fold  Merchant  Navy 
Makes  Canada  World  Trader 

More  Than  Two  Hundred  Up-to-Date  Vessels 
with  Personnel  of  About  Twelve  Thousand  to 
Facilitate  Export  Trade — Government  Plar*s 
to  Encourage  Private  Enterprise. 

By  HON.  LIONEI,  C'HGVRIER.  Miniairr  of  Tranaporl. 

OUT  OF  the  necessities  of  war,  Canada's  foreign  going  Mer¬ 
chant  Navy  expanded  from  a  mere  37  ships  employing  1,400 
merchant  seamen  to  more  than  200  up-to-date  vessels  with  a 
personnel  of  about  12,000— this  despite  the  loss  of  50  ships  and 
more  than  1,000  officers  and  seamen.  This  five-fold  expansion 
of  Canada’s  Merchant  Navy  was  carried  out  in  a  most  orderly 
and  efficient  manner  during  the  six  long  and  difficult  years  of 
war  and  should  be  cause  for  just  pride  of  all  Canadians.  As  a 
result  of  this  expansion  of  our  Merchant  Navy,  Canada  has  be¬ 
come  a  nation  of  considerable  standing  in  the  commercial  and 
transportation  world  instead  of  a  country  of  negligible  mari¬ 
time  importance  as  heretofore. 


The  economic  benefits  of  the  in¬ 
creased  ocean  transportation  facili¬ 
ties  thus  provided  during  the  war 


To  Make  Seamanship  .Attractive 
Steps  have  been  taken  to  perpet¬ 
uate  many  of  the  wartime  measures 


years  must  be  retained  if  at  all  I  designed  to  benefit  merchant  sea- 
possible  for  Canada's  benefit.  While  '  men  and  to  make  the  profession  of 
economic  factors  will  undoubtedly  the  sea  a  more  stable  and  attractive 
regulate  the  volume  of  our  shipping  one.  Furthermore,  most  of  our  Gov- 
trade,  we  must  not  overlook  the  ernment-owned  merchant  ships  have 
fact  that  the  mere  presence  of  a  now  been  sold  or  chartered  to  Cana- 
Canadian  ship  manned  by  Canadian  i  dian  ship  operators.  These  ships  are 
Seamen  in  a  foreign  port  has  a  def-  !  now  engaged  in  carrying  Canadian 


iiiite  value  in  publiciz’-”^  t’’'' 


products  to  the  United  Kingdom. 


ones  -  even  though  they  worked  i  ::a>s^nce.  The  Auxiharie.s  a  e  in- 
well  -  to  make  room  for  new  ones  tended  to  provide  a  force  fu  ly  or- 
which  worked  better.  We  could  not  |  Ranized.  manned  and  equ>PPe<  • 
afford  to  let  our  boys  risk  their  lives  should  necessity  arise,  can 


with  equipment  that  was  not  the 
best  that  could  be  furnished  them. 
Building  For  Peace-Time 


be  mobilized  as  a  Tactical  Air 
Force  for  operations  in  conjunction 
with  the  Army,  in  the  same  way 
that  RCAF  Wings  formed  part  of 


During  peacetime,  economy  must  j  tlie  Second  Tactical  Air  Force  dur- 
be  exerci.sed,  but  we  cannot  afford  ;  jug-  the  war  in  Europe.  Some  of 
to  allow  our  Air  Force  to  become  these  squadrons  are  already  being 
obsolescent  It  would  be  possible  to  !  formed;  the  rest  will  be  within  the 


equip  our  new  Air  Force  complete¬ 
ly  with  aircraft  and  equipment  used 


next  year  or  so. 

In  addition  to  the  Regular  and 


during  the  war  and  found  satisfac-  !  Auxiliary  Air  Force  there  will  be  a 
tory.  The  folly  of  such  a  cour.se,  j  Reserve  of  10.000  officers  and  men. 
however,  was  demonstrated  by  the  i  available  in  event  of  a  national 
action  of  the  Luftwaffe,  which  ;  emergency. 

"froze”  its  designs  after  its  early  i  Our  Air  Force,  however,  will  not 
successes,  confident  of  quick  and  i  j'emain  idle  waiting  for  a  possible 
final  victory.  It  was  not  long  be-  Third  World  War.  While  its  pri- 
fore  Allied  air  power  passed  that  of  !  niary  duty  is  the  defence  of  Canada, 
the  Germans  in  technical  achieve-  yet  it  will  be  performing  many 
ments.  peacetime  duties,  of  great  value  to 


Therefore,  it  is  obvious  why  we  the  Dominion. 


cannot  retain  merely  the  best  of 
our  wartime  equipment  for  our 


Importance  of  Research 
The  RCAF  is  doing  an  important 


peacetime  Air  Force  the  best  of  ^  ,.psearch  work,  the  fruits  of  which 
1945  IS  in  many  cases  outdated  by  pa.ssed  on  to  the  rest  of  Can- 

1947.  We  must  choose  carefully  !  ^,^3,  and  to  the  world.  Establish- 
that  equipment -wdneh  we  may  ex-  :  ,„ents  have  been  .set  up  at  Rock- 
pect  to  retain  for  a  considerable  ,  gjjffg  Edmonton,  and  Toronto  for 
period,  and  we  must  be  prepared  to  I  study  of  a  wide  variety  of  sub¬ 
replace  less  stable  items  as  they  i  jects,  and  postwar  experiments  in 
become  obsolescent.  Long  periods  ;  phases  of  aviation  are  already 

of  experimentation  are  required,  in  hearing  fruit.  The  Test  and  Devei- 
inany  cases,  before  deciding  upon  |  opment  Establishment  at  Rockcliffe 
types  of  training^  equipment,  to  as-  I  experiments  with  aircraft,  engines, 
sure  that  the  RCAF  gets  the  best,  j  armament,  electrical  and  photo- 

The  selection  of  officers  and  men  ;  graphic  equipment,  and  tests  new 
is  even  more  difficult.  As  in  the  1  designs.  At  Edmonton  the  winter 
case  of  equipment,  we  can  afford  :  experimental  establishment  exam- 
to  have  only  the  best  in  personnel.  !  i,ies  and  reports  on  the  perform- 
Ey  wartime  standards  our  peace-  i  g„ee,  under  low  temperature  opera¬ 
time  force  of  16,100  is  tiny,  and  it  i  (.jonal  conditions,  of  aircraft,  fuels 
would  be  easy  to  find  enough  men  i  g^d  accessories.  /  The  Institute  of 
to  fill  it  several  times  over.  How-  |  Aviation  Medicine,  in  Toronto  serves 
ever,  it  is  not  so  easy  to  find  the  1  gg  ^he  aviation  medical  centre  of 
type  of  men  we  wish.  |  ^he  RCAF. 

We  find  ourselves  being  forced  to  |  Much  highly  complex  work  is  be- 
turn  down  many  applicants,  both  ^  jjig  done  bv  the  technical  experts  of 
for  commissioned  and  non-commis-  j  ^,,6  RCAF  on  the  propagation  of 
sioned  openings,  either  because  we  ^  ,adio  signals,  a  study  of  great  im- 
do  not  have  room,  or  because  of-  1  poitance  to  Canada  of  our  geo- 
fered  qualifications  do  not  reach  ^  graphical  position.  Those  parts  of 
our  requirements.  Members  of  the  ,  Dominion  surrounding  the 

peacetime  force  must  be  available  i  earth's  geo-magnetic  pole  are  par- 
to  become  instructors  or  fill  key  |  ticularlv  sensitive  to  radio  inter¬ 
positions  in  the  event  of  rapid  ex-  {  ference  by  sunspots,  and  much  data 
pansion  again  becoming  necessary,  j  ^,3  ja  peing-  obtained  bv  the 

The  business  of  selecting  the  right  1  rcaf. 

men  who  will  make  up  our  Regular  !  Another  vast  job  being  done  bv 
Force  is  being  carefully  carried  ^  ^i,.  pgree  is  that  of  photo- 

out  but  it  is  preferable  to  go  slow  1  graphing  Canada.  The  RCAF.  be¬ 
at  first,  and  secure  men  of  high  j  ^,.,3  ^yar.  covered  750,000  square 


I'alibre,  rather  than  lower  the  stan 
flards  for  the  sake  of  speed. 

Small  But  Efficient 


miles  of  the  Dominion  by  air  sur- 
\eys,  over  a  20-year  period.  During 
the  last  two  and  a  half  years  the 


The  Royal  Canadian  Air  Force  j  Air  Force  has  covered  250,000 
for  peacetime  will  be  small  but  it  square  miles  of  the  country,  by 
i.?  hoped  with  the  high  standard  of  large  scale  photography,  using  im- 
selection  for  all  ranks  that  it  will  proved  techniques.  In  addition, 
be  efficient  and  capable  of  the  most  from  200,000  to  2.50,000  square  miles 
rapid  expansion  in  the  event  of  of  high  altitude  tri-camera  photo¬ 
war.  It  will  consist  of  eight  opera-  j  graphy  is  expected  to  have  been 
tional  squadrons,  two  squadrons  completed  by  the  end  of  the  current 
I'ombining  the  functions  of  bomber  photographic  season, 
and  reconnai.ssance  work,  two  trans-  This  latter  work  is  suitable  for 
port  squadrons,  a  mobile  tactical  preliminary  mapping  and  explora- 
wing  which  will  be  composed  of  a  j  tion.  Last  year  all  of  New  Bruns- 
fighter  reconnaissance  and  a  fight-  j  wick  was  covered  by  aerial  photo- 
er  bomber  squadron,  a  photographic  j  graphy,  as  well  as  large  parts  of 
squadron  and  an  air  observation  Nova  Scotia,  Ontario,  the  Prairies, 
squadron  for  tactical  cooperation  ■  British  Columbia,  and  the  North 
with  the  Army.  :  Country.  This  work  i.s  of  great 

The  present  division  of  four  geo-  |  value  quite  aside  from  routine  map- 
graphical  Commands  and  one  func-  i  ping  purposes.  It  is  being  used  for 

Trade  Volume  Depends  on 
Production  for  Export 

(Continued  from  page  1.1) 

trade  to  Latin  America  for  this  ;  ther  'stimulus  to  Canadian  trade, 
year.  we  are  now  working  out  plans  for 

Export  trade,  however,  is  not  the  an  International  Trade  Fair  which 
only  thing  on  which  immediate  at-  will  probably  be  held  in  Toronto 
tention  must  be  focussed.  Foreign  i  during  the  summer  of  1948.  It 
trade  experts  today  are  fully  con-  ;  might  have  been  presumptuous  for 
vinced  that  Canada  cannot  con-  Canada,  a  few  years  ago,  to  have 
tinue  selling  her  products  abroad  ;  even  considered  the  advisibility  of 
unless,  at  the  same  time,  she  is  I  promoting  such  a  fair.  But  our 
prepared  to  buy  from  other  coun-  ;  wartime  and  immediate  postwar 
tries.  In  other  words,  imports  are  ,  trade  records  have  been  so  im- 
necessary  for  a  continued  improve-  pressive  that  we  believe  the  time 
inent  in  Canadian  living  standards,  has  come  when  such  a  step  is  more 
New  Import  Division  '  than  justifiable. 

It  is  therefore  also  part  of  Can-  While  urging  that  an  active  in- 
ada’s  new  trade  policy  to  encour-  terest  be  taken  in  the  develop- 
age  imports  as  well  as  exports.  In  ment  of  Canada’s  export  markets, 
the  Department  of  Trade  and  I  am  not  unmindful  of  the  fact 
Commerce,  we  recently  created  an  :  that  export  controls  have  had  to 
Import  Division,  the  first  of  its  be  retained  in  our  country  longer 
kind  in  the  world,  and  made  it  than  was  originally  anticipated, 
an  integral  part  of  our  reorganized  This  situation  is  largely  due  to  a 
Foreign  Trade  Service.  number  of  unforeseen  circumstan- 

The  work  of  this  new  division  ces  which  have  arisen  in  recent 
will  impose  extra  duties  upon  Can-  months.  Let  me  assure  you  that 
adian  Trade  Commissioners  who  >  the  government  is  extremely  anx- 
are  now  looking  after  their  coun-  ious  to  see  all  of  these  controls 
try’s  trade  interests  in  all  parts  lifted  at  the  earliest  possible  op- 
of  the  world.  They  will,  in  future,  portunity. 

be  expected  to  furnish  reports  on  I  The  government’s  present  export 
the  availability  of  supplies  in  their  i  control  policy  is,  therefore,  neces- 
territories  abroad,  the  names  and  sarily  adapted  to  the  special  cir- 
status  of  foreign  exporters,  and  cumstaiices  of  the  day.  Our  ideal 
generally  to  assist  Canadian  bus-  and  objective  remain  the  establish- 
inessmen  engaged  in  the  import '  ment  of  freer  conditions  of  world 
trade.  trade  with  full  scope  for  the  en- 

As  a  means  of  giving  still  fur-  terprise  of  the  individual  trader. 


nets  of  Canada  carried  in  its  hold.  Continental  Europe,  Africa,  the  Mid- 
Another  important  factor  that  must  |  die  East,  India.  South  America  and 
not  be  overlooked  is  the  value  of  also  Australia.  New  Zealand  and 
carrying  charges  which,  in  a  country  China. 

with  such  an  extensive  export  trade.  During  the  latter  war  years  con- 
""ns  into  millions  of  dollars  annual-  trol  of  all  merchant  shipping  was 
'y*  niaintained  under  a  United  Nations 
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I  body  known  as  the  United  Maritime  ,  Pension  Act  during  the  war  years  i 
I  Authority.  This  Authority  provided  ;  they  suffered  injury  or  death  as  ■■ 
for  international  control  of  all  ship-  result  of  enemy  action.  Likewise 
ping  to  meet  war  and  immediate  especial  wartime  hospitalization  bene 
post  war  rehabilitation  needs.  It  ^  fits  were  provided.  A  comprehensiv 
functioned  efficiently  until  its  ex-  scheme  has  been  developed  providin' 
piration  on  March  2  last  when  it  was  !  workmen’s  compensation  for  me: 
replaced  by  a  new  Agreement  signed  I  chant  seamen  .serving  on  Canad 
by  the  co-operating  nations  includ-  '  ships  in  home  and  foreign  voyag"  . 
ing  Canada.  This  new  Agreement  This  scheme,  known  as  the  Merchar:' 
was  designed  to  insure  the  carriage  Seamen’s  Compensation  Regulatio  1.". 
of  UNRA  cargoes  and  the  require-  ^  provides  a  scale  of  benefits  for  n- 
menLs  of  national  governments  of  jury,  disability  or  death.  Under  tiic 
liberated  areas.  ,  provisions  of  the  Canada  Shipp  ng 

Fulfilment  of  Canada’s  overseas  Act,  a  Sick  Mariners  Fund  wa.s  es- 
commitments  is  being  greatly  assist-  tablished  which  provides  medini 
ed  by  this  new  Agreement.  ’The  peak  care  for  any  seaman  landed  from 
movement  of  relief  and  rehabilita-  his  ship  for  treatment  or  hospitali- 
tion  shipments  has  been  reached  zation. 

during  the  current  navigation  .sea-  War  Service  Ri-wanleil 

son  and  as  this  volume  decreases,  it  1  Special  consideration  was  also 
is  expected  that  accumulated  orders  given  by  the  Government  to  mer- 
from  abroad  for  Canadian  food  and  chant  seamen  who  had  served  dili- 
nianufactures  will  be  sufficient  to  gently  and  conscientiously  in  the 
keep  this  fleet  of  Canadian  merchant  transportation  of  food  and  war  sup- 
ships  operating  at  capacity  for  plies  in  dangerous  w.aters.  A  War 
sometime  to  come.  Service  Bonus  of  10  percent  of  their 

Work  of  Ihe  Manning  Fools  earnings  was  paid  to  all  seamen  who 

contracted  to  serve  for  the  duration 
;  Manning  Pools  for  Merchant  sea-  of  the  war.  These  men  likewise  bene- 
^  men  were  maintained  during  the  war  fitted  by  reduced  rail  fares  and  an- 
years  by  the  Department  of  Trans-  nual  holidays  with  pay.  A  Special 
port  at  Halifax.  Saint  John.  Mont-  Bonus  was  likewise  provided,  based 
real  and  Vancouver  in  order  to  sup-  on  length  of  .service  in  dangerous 
ply  crews  for  new  ships  a.s  they  were  waters.  Such  qualifying  seamen  are 
made  available,  as  well  as  to  make  eligible  to  participate  under  the 
up  crew  deficiencies  in  ships  await-  Veterans’  Insurance  Act  and  where 
ing  conv'oy.  One  of  the  best  features  receiving  pensions  for  disability 
of  the  Manning  Pool  system  was  from  enemy  action  are  entitled  to 
that  it  ensured  continuous  employ-  participate  under  the  Veterans’  Land 
ment  for  merchant  seamen  and  eiim-  Act.  Vocational  training  benefits 
inated  lengthy  periods  of  unemploy-  were  provided  to  all  such  seamen  to 
ment  while  awaiting  another  ship,  enable  their  sitting  for  examination 
With  the  closing  of  the.se  Manning  for  a  higher  certificate  of  compe- 
Pools  on  July  31  last,  the  Govern-  tency  in  their  chosen  profession  of 
ment  has  made  provision  to  bring  the  sea. 

merchant  seamen  with  qualifying  Under  the  plan  to  encourage  pri- 
wartime  service  within  the  scope  of  vatc  enterpri.se.  the  Park  Steamship 
the  Unemployment  Insurance  Act.  Company,  a  Crown  Company,  has 
Merchant  seamen  engaged  in  war  already  sold  137  of  its  ships  and  has 
work  came  within  the  scope  of  the  disposed  of  another  45  by  chartering. 
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In  early  pioneer  days  smoke  signals  meant  every  size  and  nature;  of  the  many  new  jobs 
only  one  thing — Indian  communication.  opened  to  the  workers  of  Quebec  and  of 


As  the  eye  sweeps  over  the  panorama  of 
Quebec’s  rich  “Production  Valley,”  it  is 
greeted  by  thousands  of  great  chimneys 
pouring  forth  the  smoke  of  industry. 
Today,  these  smoke  signals  speak  plainly 
and  clearly  of  the  rapid  industrial  growth 
of  the  Province  of  Quebec;  of  the  progres¬ 
sive  nature  of  its  people;  of  the  wealth  of 
raw  material  and  electrical  energy  which 
has  drawn  to  this  Province  industries  of 


the  increased  prosperity  gained  by  the 
citizens  of  this  Province. 

The  Shawinigan  Water  and  Power  Com¬ 
pany,  by  its  development  of  “Production 
Valley”  and  by  its  distribution  of  low'-cost 
hydro-electric  power  to  Industry,  is  one 
of  the  important  factors  which  go  into 
making  Quebec’s  smoke  signals  among 
the  most  eloquent  in  the  world. 


PRODUCTION  VALLEY 

The  area  served  by  The  Shawinigan 
Water  and  Power  Company  comprises 
some  25,(XX) square  miles.  It  has  been 
called  "Production  \’allcy’’  and  in 
it  arc  located  a  group  of  cities  and 
towns  enjoying  a  prosperity  equalled 
in  few  parts  of  the  world. 

Industry  must  eventually  locate  in 
a  district  where  it  can  operate  most 
profitably,  and  in  "Production 
X'allcy"  manufacturers  have  found 
not  only  the  average  unit  selling 
price  of  hydro-electric  power  the 
lowest  on  the  continent,  but  govern¬ 
mental  co-operation  and  encourage¬ 
ment;  sound  civic  administration, 
low  taxes  and  contented  and  depend¬ 
able  workers.  These  factors,  and  its 
ideal  location,  have  made  "Produc¬ 
tion  \’allcy"  one  of  the  most 
prosperous  and  attractive  industrial 
areas  in  all  Canada. 


SHANIIIIfiAN  CHEMICALS  LIMITEDA^^V  QPEIEC  PONEI  COMPAIY 


litititltS  nd  tikiidiiry  ctayiiict 


This  advertisement  is  designed  to  show  the  importance  of  Industry  to  the  economic  uelfare  of  Quebec  Province.  It  is  one  of  a  series  dealing  with  industries  located  in  Quebec's  "Production  Valley. 
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Three  Outstanding  Events 
In  Health  and  Welfare 


'in  Paris  in  mid-March,  1946,  to 
lay  the  groundwork  for  a  world 
health  organization.  Dr.  G.  B. 
Chisholm,  then  federal  deputy 
minister  of  national  health,  was 
appointed  to  this  committee  by  the 
Council  and  later  presented  the 
committee’s  recommendations  be¬ 
fore  a  meeting  of  the  Council  in  I 
New  York  City.  Before  the  session 
concluded.  Dr.  Chisholm  was  eltect-  | 
eel  secretary  of  the  interim 


Inauguration  of  Family  Allowances,  Proposals 
to  Dominion-Provincial  Conference  and  Parti- 
ticipation  in  World  Health  Organization 
Among  Important  Developments — Still  Much 
to  be  Accomplished. 

liy  .1.  H.  McnONALI),  Executive  Axsi.itant  to  the  Minister  of  National 
He:l;h  and  Welfare. 

THREE  events  stand  out  as  especially  significant  in  the 
progress  of  health  and  welfare  measures  in  Canada  during  the 
past  year:  inauguration  of  family  allowance  payments  in  July, 
1945;  presentation  of  a  comprehensive  set  of  health  and 
welfare  proposals  to  the  Dominion-provincial  conference;  and 
Canadian  participation  in  the  World  Health  Organization. 

Arrangements  for  the  first  payments  of  family  allowances 
were  begun  in  November,  1944.  In  the  succeeding  eight  months 
months  the  organizational  work,  involving  establishment  of 
nine  regional  offices  and  a  small  headquarters  staff  in  Ottawa, 
was  carried  forward  and  cheques  totalling  $17,560,934  were 
mailed  on  schedule  to  1,237,754  families.  In  the  first  year  of 
operation  the  ]iayments  totalled  $232,735,314,  an  average  of 
$6.01  per  month  per  child. 

How  i.s  thi.s  money  being  spent?  !  Dominion-Provincial  Proposals  ; 

r..etters  coming  to  the  department  Inauguration  of  all  these  plans 

and  reports  made  by  workers  in  contingent  on  a  satisfactory 

.1,  c-  L  thof  if  ic  Haincr  agreement  being  reached  between 

the  field  indicate  that  it  is  being 

u.sed  substantially  as  the  framer.^  provinces  on  their  fields  of  taxa- 
of  the  Family  Allowance  Act  hop-  tion.  Two  Dominion-provincial  con¬ 
ed — in  the  interests  of  the  children,  ferences  have  been  held.  Further 
for  food  and  clothing,  medical  and  discussions  will  probably  take 
dental  care,  and  better  educational  place  if  direct  negotiations  between 
opportunities.  This  sizeable  volume  Ottawa  and  each  province  indivi- 
of  regular  payments,  flowing  dually  do  not  produce  a  satis- 
directlv  into  the  spending  stream  factory  solution.  At  least  three 


com¬ 
mission  which  will  function  until  a 
sufficient  number  of  nations  have 
ratified  the  organization’s  charter 
into  legal 


^  EacA^ 


thus  brought 


Canadian 


participation 
was  approved  by  the  House  of 
Commons  on  August  6. 

Departmental  Organization 
Within  the  Department  of  Na¬ 
tional  Health  and  Welfare  itself, 
the  past  year  has  been  one  of  con¬ 
solidation  and  organization.  With 
the  end  of  the  war  and  the  return 
from  overseas  of  men  and  women 
in  the  armed  services,  it  was  pos¬ 
sible  to  establish  several  new  divi- 
health. 


sions — mental 
blindne.ss  and  tuberculosis  control, 
hospital  design — and  to  rebuild  the 
war-depleted  staffs  of  tho.se  al¬ 
ready  in  existence.  As  a  step  to¬ 
ward  bringing  all  federal  health 
and  welfare  matters  under  a  single 
department,  the  old  age  pensions 
division,  formerly  attached  to  the 
Department  of  Finance,  was  trans¬ 
ferred  to  National  Health  and  Wel¬ 
fare  on  September  1,  1945,  and 
the  Indian  health  services  division, 
formerly  a  part  of  the  Department 
■  ~  followed 


of  Mines  and  Resources, 
on  November  1. 

As  the  minister  of  National 
Health  and  Welfare,  the  Hon. 
Brooke  Claxton,  has  pointed  out, 
there  is  a  great  gap  between  what 
is  being  done  to  improve  the  health 
and  welfare  of  Canadians  and 
what  science  tells  us  can  be  done. 
The  department’s  aim  is  to  narrow 
this  gap  between  knowledge  and 
practice  by  making  Canadians 
aware  of  how  much  healthier  they 
can  be.  Accordingly,  it  is  pre¬ 
pared  to  co-operate  with  and  assist 
provinces,  municipalities  and  pri¬ 
vate  agencies  in  ensuring  that 
Canadians,  through  one  agency  or 
another,  receive  overall  health  and 
welfare  services  which  will  make 
a  steady  and  rapid  improvement 
in  the  health  of  all  the  people. 


This  day  ...  all  day  .  .  .  and  every  day  until  the  last 
bushel  of  a  bumper  grain  crop  is  harvested  .  .  . 
Canadian  farmers  are  hard  at  work.  They  have  to 
make  the  best  of  every  day  .  .  .  without  stoppages 
.  .  .  because  a  hungry  world  awaits  the  product  of 
their  toil  and  investment. 


Constant  research  into  the  developing  needs  of  pro* 
gressive  Canadian  farmers  .  .  .  up-to-the-minute  de* 
sign  .  .  .  uncompromising  insistence  upon  the  highest 
quality  materials  and  workmanship  .  .  .  these  are  the 
basic  principles  on  which  Cockshutt  has  made  the 
best  farm  equipment  of  the  day  .  .  .  best  in  quality- 
best  in  performance  . . .  for  over  100  years. 


Cockshutt,  too,  makes  the  best  of  each  day.  Despile 
uncontrollable  handicaps,  shortages  of  materials  and 
imported  parts,  we  are  striving  to  maintain  uninter¬ 
rupted  production  of  the  equipment  so  urgently 
needed  by  Canadian  farmers.  The  famous  Cockshutt 
SPII2  (Self-Propelled)  and  No.  7  (Tractor  Drawn) 
Harvester  Combines  and  Swathers  are  cutting  a 
bigger  share  of  this  year's  crop  than  ever  before. 


Production  Interrupted 
When  Very  Much  Needed 


More  and  more  Canadian  farmers  are  looking  to 
Cockshutt  for  leadership  In  the  development  and 
production  of  the  full  range  of  labor-saving,  cost- 
reducing  agricultural  equipment.  j 


(Continued  from  Page  13) 

xercise  some  '  Some  foods  depend  on  day  to  day 
Awhile  at  the  production  in  various  lines  of  bus- 
the  price  of  iness. 

We  must  get  back  into  export 
not  have  to  markets.  Right  at  the  moment 
indicate  the  markets  may  be  lost  or  won  which 
hich  a  medi- .  will  fix  foreign  trade  for  several 
uch  circum-  years — and  this  nation  must  live 
!ry  strenuous  as  a  result  of  the  exchange  of 
m  that  vast  goods  and  services  with  countries 
known  as  abroad. 

to  strike  a ;  Of  course,  also,  large  parts  of 
management  the  world  are  short  of  food  and 
it  the  same  most  other  things.  We  feel  some 
ol  any  mov’e  obligation  to  relieve  these  short- 
etus  to  the  ages.  If  we  do  so  we  shall  make 
.vaiting  just  friends  abroad,  friends  who  will 
drive  prices  continue  as  customers, 
of  the  com-  From  an  over-all  point  of  view 
j  the  standard  of  living  in  a  coun- 
the  over-all  try  depends  upon  its  gross  pro- 
fiven  of  the  duction.  If  goods  are  not  pro- 
oment,  some ,  duced,  they  are  not  available  for 
ive  suffering  the  necessities  and  comforts  of 
strikes,  of  life.  Anything  which  hinders  pro- 
;  this  time  ?  duction,  is  bound  to  interfere  with 
tions  in  re-  standard  of  living  of  the  na- 
1  important,  !  *  whole. 

C  all  remem-  ,  No  New  Correctives 

of  ^^workers  ^  would  be  happy  indeed  if 

in  strikes  at  could  suggest  any  new  or 
t  weeks  has  f^ovel  corrective  of  the  difficulties 
This  is  out  which  we  face  today,  but  that 
lan  2,500,000  appears  to  be  too  much  to  hope, 
mployed  in  *^y  reverting  to  the  sound 

it  time.  and  solid  principles  which  have 
'  produced  national  prosperity  in 

Strikes  the  past,  can  we  hope  to  set  our 

vers  to  the '  course  straight  toward  economic 
strikes:  the  after  the  devastating 

by  regard-  effects  of  ^var. 

in  individual  I  Canadian  system  of  price 

clear  when  control,  admired  in  many  parts  of 
;w  and  con- 1  the  world,  has  proven  to  be 
onditions  as  essentially  sound.  We  must  still 

I  expect  to  reckon  our  course  in  re- 
i  I  lation  to  that  as  a  basic  principle, 
fvmf  I  Upon  the  workers  we  depend, 

vork  annear  i peace,  for 
«!Prifritv  I  the  continuous  out-flow  of  the 
'  goods  which  mean  security  and 


partment  is  urging  that  those  who 
have  not  registered  for  family  al¬ 
lowances  do  so  at  once  in  order 
to  avoid  congestion  and  delay.  Ap¬ 
plications  should  be  made  to  the 
provincial  offices  and  those  who 
so  desire  may  designate  that  they 
wish  payments  to  commence  at 
the  beginning  of  the  calendar  year. 

The  health  and  welfare  pro¬ 
posals  advanced  at  the  Dominion- 
provincial  eonference  first  of  all 
in  August.  1945,  and  later  at  meet¬ 
ings  in  .lanuary  and  April,  were 
designed  to  fill  the  gaps  in  social 
security  legislation  which  already 
irrUidcd  unemployment  insurance 
and  family  allowances  at  the  fed- 
e’-al  level  and  a  varietly  of  health 
and  welfare  measures  under  pro¬ 
vincial  and  municipal  jurisdiction. 
The  plans  were  drawn  up  having 
in  mind  the  great  inequalities  in 
the  quantity  and  quality  of  health 
services  available  to  different 
groups  of  people  and  in  various 
parts  of  the  Dominion.  Also  con¬ 
sidered  was  the  fact  that  the  cost 
of  treatment  and  cure  for  the  in¬ 
dividual  who  cannot  afford  to  pay 
falls  increasingly  on  municipalities 
and  provinces  or  on  the  generosity 
of  well-to-do  members  of  the  com¬ 
munity  and  of  the  medical  pro¬ 
fession.  : 

Grants  Offered  Provinces  | 

On  the  matters  of  health  the 
federal  government  proposed  an  i 
initial  grant  totalling  $620,000  to 
enable  the  provinces  to  establish 
a  staff  to  organize  and  plan  health 
insurance  benefits  and  to  provide 
for  the  training  of  staff.  The 
health  insurance  proposals  them¬ 
selves,  already  the  subject  of  ex¬ 
tensive  discussion  by  parliamentary 
committees,  were  designed  to  put  ! 
the  provincial  governments  in  a  , 
financial  position  to  develop  and 
administer  a  comprehensive  health 
insurance  program.  A  ba  s  i  c , 
element  of  the  plan  was  that  it 
should  be  worked  out  in  stages, 
not  introduced  in  complete  form 
all  at  once,  and  that  any  benefit 
under  the  health  insurance  plan 
could  be  obtained  for  a  part  of  a 
province  if  not  for  the  whole.  , 
Ottawa  was  prepared  to  contri¬ 
bute  a  basic  20  per  cent,  of  the 
estimated  cost  of  each  service  as 
it  came  into  effect  and  50  per 
cent,  of  the  additional  actual  cost 
incurred  by  each  provincial  govern¬ 
ment  in  providing  each  benefit,  up  , 
to  a  specified  maximum  payment. 

It  was  realized  that  operation 
of  the  health  insurance  plan  would 
not  be  fully  effective  in  all  prov¬ 
inces  for  a  number  of  years.  In 
the  meantime,  the  government  pro¬ 
posed  a  series  of  health  grants  as 
a  means  of  standardizing  the 
quality  and  quantity  of  health  ser¬ 
vices  throughout  the  country,  as 
an  important  contribution  toward 
any  full-fledged  health  insurance ' 
program  and  as  an  incentive  for 
war  veterans  to  enter  this  field 
of  work.  The.se  grants  consisted  i 
of  a  general  public  health  grant  of  ; 
35  cents  per  capita;  $3,000,000  an¬ 
nually  for  the  treatment  of  tuber¬ 
culosis;  $4,000,000  for  prevention 
and  treatment  of  mental  illne.ss; 
$500,000  for  venereal  di.sease  con- 
trol;  $500,000  for  work  among 
crippled  children;  $250,000  to  train  | 
public  health  personnel;  $100,000 1 
to  encourage  public  health  re-  ’ 
search,  and  an  amount  to  be  deter¬ 
mined  annually  to  permit  the  pen¬ 
sion  age  for  civilian  blind  to  be 


MAKES  FARMING  PAY 


THE  COCKSHUTT  WAY 


WINNIPEG  REGINA  SASKATOON 
CALGARY  EDMONTON 


TRURO  MONTREAL 
SMITHS  FALLS 


SHIPS  FOR  TOMORROW 


During  the  war  years  the  Daxie  Shipyards 
were  expanded,  new  equipment  added,, 
and  the  workers  gained  new  skill  and  ex-^ 
perience.  Today  the  yard  is  ready  for  peace 
—  better  equipped  than  ever  before  to 
meet  peacetime  needs  in  shipbuilding  and 
ship  repairing. 


and  economists  alone  to  worry 
about.  It  is  not  something  separate 
and  apart  from  the  average  citi¬ 
zen,  but  it  involves  his  life — what 
he  wears,  what  he  provides  to  his 
family,  what  appears  on  his  dinner 
table. 

Each  .section  of  the  community 
must  feel  a  responsibility  for  our 
national  welfare,  and  must  direct 
its  energies  into  the  common 
channel  which  represents  a  com¬ 
bined  national  effort  to  produce, 
to  maintain  a  high  level  of  em¬ 
ployment  which  must  be  founded 
upon  a  balanced,  integrated  eco¬ 
nomy  growing  out  of  reasonable 
co-operation  of  each  economic 
unit  with  all  the  rest. 

Subject  to  law  and  order,  only 


DAVIE 


Shipbuilding  and  Repairing 
Company  Limited 


Head  Office: 
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Montreal 


dance  of  material  wealth  which 
Nature  appears  to  have  intended 
in  this  Canada  of  ours. 


P.E.I.  FISHERIES  INVESTMENT 


Charlottetown  —  The  capital  in¬ 
vestment  of  Prince  Edward  Island 
fisheries  in  1945  was  $1,276,968,  an 
increase  over  the  preceding  year  of 
$93,246  or  eight  per  cent.  The  total 
comprises  $912,644  as  the  value  of 
the  vessels,  boats  anl  gear  employ¬ 
ed  in  the  primary  operations  of 
catching  and  landing  the  fish,  and 
$364,324,  the  amount  invested  in 
fish  processing  plants.  There  were 
68  of  these  plant;*  in  operation  in 
1044. 
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Economic  Stability  Slogan 
Saskatchewan  Government 

Premier  Sees  Definite  Progress  in  Developing 
"A  Better  Rounded  Economy" — ^Would  Im¬ 
plement  Improved  Health,  Educational  and 
Welfare  Services. 

By  T.  C.  DOUGLAS,  Premier  o(  Saskatchewan, 

WE  believe  that  definite  progress  is  being  made  in  Saskat¬ 
chewan,  not  only  in  developing  a  better-rounded  economy,  but  in 
implementing  improved  health  educational  and  welfare  services 
for  our  people. 

We  realize  that  if  we  are  to  provide  additional  and  adequate 
social  services,  we  must  first  do  all  in  our  power  to  create  great¬ 
er  economic  stability 

This  we  are  attempting  to  achieve  in  Saskatchewan 
through  a  closer,  more  scientific  attention  to  agriculture,  our 
main  industry,  through  inauguration  of  and  encouragement 
to  industries  based  on  raw  materials  produced  in  the  prov¬ 
ince,  and  also  by  the  proper  development  and  use  of  our  nat¬ 
ural  resources,  such  as  timber,  fish,  fur,  coal  and  electric 
power. 

I  may  say  that  in'  all  these  I  has  been  in  full  production  durinp 
’  ■  ■  ■  '  the  summer,  after  a  trial  run  last 

fall.  The  bricks  thus  produced  pro¬ 
vide  a  welcome  source  of  building; 
material  for  many  government  pro¬ 
jects. 

Power  Development 
The  government  has  also  done 
considerable  work  in  co-ordinating 
and  extending  power  facilities.  Un¬ 
der  the  Saskatchewan  Power  Com¬ 
mission,  services  are  being  extend¬ 
ed  and  made  more  efficient.  Al¬ 
ready  we  have  been  able  to  make 
a  rate  reduction  to  consumers  on 
two  separate  occasions,  the  first 
in  the  history  of  the  commission. 
To  carry  out  this  program,  we  have 
already  purchased  two  power  com¬ 
panies. 

Closely  allied  with  the  natural 
resources  development  program  are 
the  two  government-operated  fish 
filleting  plants  in  the  north,  and 
our  Fur  Marketing  Service,  with 
headquarters  in  Regina. 

A  royal  commission  is  at  present 
investigating  the  problem  of  com¬ 
mercial  fishing,  and  we  hope  to 
place  this  potentially  lucrative 
business  on  a  sound,  firm  basis. 
Timber  conservation  methods  are 
also  being  studied  by  a  commis¬ 
sion,  while  we  are  establishing  fur 
conservation  areas  throughout  the 
r.orthland.  which  should  result  in 
a  rich  harvest  of  valuable  furs  from 
this  section  of  the  province. 

Hundreds  of  thousands  of  dol¬ 
lars’  worth  of  furs  have  been  sold 
in  the  past  two  seasons  through  our 
Fur  Marketing  Service.  Trappers 
and  fur  ranchers  have  been  pleased 
with  this  service,  designed  for  their 
benefit,  and  through  which  they 
get  the  highest  prevailing  market 
prices. 

Also  worthy  of  mention  is  our 
Government  Insurance  Office, 
which  has  grown  into  a  business  in¬ 
volving  many  millions  of  dollars 
almost  overnight.  Already  it  has 
issued  well  over  7,000  fire  insurance 
policies,  covering  property  valued 
at  considerably  more  than  $30,000,- 
000.  In  fact,  business  poured  in  so 
rapidly  right  from  the  start  that 
the  office  was  able  to  turn  back 
to  the  government,  at  the  end  of 
the  first  year’s  operations,  an  ad¬ 
vance  of  $12,000  without  having 
had  to  touch  it  at  all. 

Our  printing  plant,  purchased  in 
March,  194.5,  also  has  proven  its 
worth  in  facilitating  government 
printing  work.  It  ended  its  first 
year’s  operations  with  a  surplus  of 
$25,189. 

Progress  Is  Planned 
I  would  like  to  stress  that  in 
these  industrial  and  commercial 
ventures  we  are  not  “going  it 
blind.’’  Early  this  year,  we  esta¬ 
blished  an  Economic  Advisory  and 


the  start  of  this  article.  In  July,  |  year  amounted  to  $39,27.5,617,  and  ! 
we  announced  that  the  net  public  I  our  expenditures  to  $38,748,813. 
debt  of  the  province  had  been  re-  j  leaving  a  surplus  of  $190,833. 
duced  by  $11,378,709  during  the  I  For  a  province  which  was  in  the  \ 
fiscal  year  ending  April  30,  1946.  i  “poor  relation"  class  only  a  few  I 
This  was  the  largest  debt  reduc-  1  years  ago,  I  think  we  have  done  re- 
tion  in  one  year  in  the  province’s  markably  well. 


Of 


history.  Total  reduction  in  tlie 
net  debt  since  1944  amounts  to 
more  than  $21,000,000. 

In  addition,  more  than  $10,000,- 
000  in  debentures  was  paid  off  dur¬ 
ing  the  1945-46  fiscal  year,  with 
new  debentures  to  the  value  of  $2,- 
500,000  being  issued.  Treasury  bills 
of  more  than  $6,000,000  were  also 
paid  off  during  the  same  period. 

Our  revenues  for  the  last  fiscal 


Summing  up,  I  think  we  are 
justified  in  claiming  definite  pro¬ 
gress  in  Saskatchewan.  Our  task 
now  is  to  proceed  with  the  various 
programs  we  have  inaugurated, 
with  the  confident  hope  that  as 
they  become  more  fully  co-ordinat¬ 
ed,  we  will  achieve  that  economic 
stability  which  is  our  objective,  and 
through  which  we  hope  to  create  a 
province  of  wider  opportunity. 


POST-WAR 

PROGRESS 


fields  we  have  mapped  out  de¬ 
finite,  clear-cut  programs,  which 
now  are  well  on  their  way  to  im¬ 
plementation. 

In  agriculture,  Saskatchewan  has 
been  favored  by  several  good  crop 
years,  which  have  helped  us  esta¬ 
blish  a  firm  financial  footing.  In 
1944,  a  record  year  agriculturally 
for  this  province,  our  farmers  re¬ 
ceived  a  total  cash  Income  from 
sale  of  farm  products  of  well  over 
$500,000,000  a  figure  which  dropped 
to  $417,000,000  in  1945,  still  a  fair 
average  crop  year..  In  drought 
years,  cash  returns  on  Saskat¬ 
chewan  crops  fall  to  a  fraction  of 
either  the  above  figures. 

It  is  to  counteract  the  serious 
economic  effects  of  these  drought 
years  that  we  are  endeavouring  to 
put  agriculture  on  a  sounder  and 
more  stable  basis,  and  also  to  de¬ 
velop  industries  as  well. 

A  Place  For' Science 

We  believe  that  conditions  ob¬ 
taining  in  .such  years  can  be 
ameliorated,  by  scientific  study  of 
prairie  dry  land  farming,  and 
through  dissemination  of  such  ac¬ 
quired  knowledge  as  intensively  as 
possible  among  the  farming  popula¬ 
tion. 

Toward  this  ‘end,  among  other 
things  we  have  put  into  effect  such 
practical  development  of  feed  and 
fodder  banks,  assistance  to  muni¬ 
cipalities  in  providing  adequate 
veterinary  services,  an  intensive 
drive  on  insect  crop  pests,  and 
study  and  development  of  co-opera¬ 
tive  farming  and  co-operatives  gen¬ 
erally. 

In  addition,  our  farm  security 
legislation,  and  improved  health, 
educational  and  social  welfare  ser¬ 
vices  tend  to  soften  the  impact  of 
drought  years. 

Of  supreme  importance,  however, 
i.s  our  greatly  extended  Agricultur¬ 
al  Representative  Service,  made 
possible  through  revision  of  exist¬ 
ing  legislation  at  the  1945  session 
of  the  legislature. 

This  revitalized  service  provides 
the  means  whereby  the  latest  and 
most  scientific  agricultural  know¬ 
ledge  may  be  funnelled  speedily  to 
the  farmer — whom  it  must  reach  to 
be  of  any  use — as  well  as  a  channel 
whereby  opinions  and  practical 
ideas  of  the  farmers  themselves 
may  be  laid  with  equal  dispatch 
before  those  concerned  with  the 
more  scientific  aspects  of  agricul¬ 
ture. 

Basic  in  this  plan  is  the  setting 
up  of  36  agricultural  representa¬ 
tive  districts  each  served  by  a  de¬ 
partment  representative,  without 
exception  men  qualified  both  tech¬ 
nically  and  practically. 


Full  provision  is  made  for  local  ,  Planning  Board,  headed  bv  George 
opinion  to  have  a  voice,  through  j  vy.  Cadbury,  famous  British  in¬ 
formation  of  district  boards  and  :  dustrialist  and  economist. 


agricultural  committees,  while 
provincial  advisory  council  on  agri- 


B.  C.  Continues  to  Make 
Great  Development  Strides 

Province  is  Abundantly  Rich  in  Natural  Re¬ 
sources —  Wealth  of  Timber,  Minerals,  Fruit¬ 
ful  Soil  and  Fisheries  —  Trade  Routes  Extend 
to  All  Parts  of  the  World.  I 

By  HON.  JOHN  HART,  Premitr  of  Briliih  Columbia.  | 

IN  RECENT  years,  British  Columbia  has  made  more  real  | 
progress  than  perhaps  any  other  section  of  the  Dominion.  For  | 
this,  there  are  a  number  of  reasons,  some  of  them  inherent  to  | 
the  country,  and  others  for  which  its  people  may  take  a  sub- 1 
stantial  measure  of  credit.  | 

It  is  abundantly  rich  in  natural  resources  —  in  timber,  ! 
minerals,  water  power,  millions  of  acres  of  fruitful  soil,  and 
offshore  fisheries  which  supply  more  than  half  the  catch  of 
the  whole  of  Canada.  Its  climate  is  delightful,  an  asset  of 
very  real  consequence  inasmuch  as  it  permits  of  year-round 
operations.  Its  harbours,  with  their  splendid  terminal  facili¬ 
ties,  remain  open  and  ice-free.  Its  geographic  position  as  half¬ 
way  house  on  the  trade  routes  of  the  world  give  it  a  strategic 
significance  which  cannot  be  denied.  All  these  are  factors 
which  make  it  unique  from  the  industrial  standpoint. 

Briti.sb  Columbia  ha.s  never  been 
a  ca.siial  giver.  Even  those  men  who 


Post-war  dreams  are  fast  becoming 
realities  in  Manitoba.  Now,  little 
more  than  a  year  after  V-J  Day,  conversion  of  indus¬ 
try  to  a  peacetime  basis  is  rapidly  nearing  comple¬ 
tion.  Lessons  learned  in  war  are  helping  solve  civilian 
production  problems,  making  possible  the  more  in¬ 
tense  utilization  of  Manitoba's  vast  natural  re¬ 
sources.  In  ever-increasing  quantities,  the  products 
of  its  mines  and  forests  are  flowing  once  again  to 
civilian  markets  in  the  far  corners  of  the  world. 

Department  of  Mines  and  Natural  Resources 

WINNIPEG  -  MANITOBA 


HON.  J.  S.  McDIARMID 
Minister 


D.  M.  STEPHENS 
Deputy  Minister 


Through  the  activitie.s  of  this 
board,  we  hope  to  establish  our  in- 


culture  has  also  been  created,  to  ;  ^ustries  and  businesses  on  a  sound, 
co-ordinate  activities  of  local  bodies  j  practical  basis,  so  that  they  will 
and  to  advise  the  department  on  i^e  a  help  and  not  a  drawback  in 
agricultural  matters.  !  building  a  stable  provincial  eco- 

The  department  agricultural  re-  j 

presentative,  the  man  in  the  field,  |  Board  is  entrusted  with  for- 

1.S  the  all-important  link  between  ,  ^ujation  of  long-term  industrial 
the  local  orpnization,  the  depart-  ,  development  plans,  and  it  will  ad- 
ment  and  the  advisoiy  council.  |  vise  the  government  on  all  matters 


I  should  mention  in  passing  that 
the  government’s  policy  is  to  work 
in  close  co-operation  with  other 


of  an  economic,  industrial  and  com¬ 
mercial  nature. 

...  ,  .  .  We  also  recognize  the  importance 

i  of  markets  for  our  surplus  agri 


development,  such  as  the  federal  j  cultural  and  industrial  products, 
department  of  agriculture,  the  ^^^g  established  a  trade  and 

information  division  under  our  De¬ 
partment  of  Co-dperative  Develop- 


the  farmers’  organizations. 

Xot  By  Agriculture  Alone 

So  much  for  agriculture!  We 
believe  that  we  are  well  on  the  way 
to  a  solution  of  Saskatchewan’s 
agricultural  problems,  a  matter  of 
paramount  importance,  as  the  pro¬ 
duction  of  wheat  and  other  agri¬ 
cultural  commodities  provides  this 
province’s  solid  economic  backbone. 

But,  important  as  agriculture  is, 
past  experience  is  inexorable  proof 
of  the  fact  that  reasoned,  intelli¬ 
gent  industrial  development  is 
essential,  to  provide  an  economic 
“cushion"  in  light  crop  years,  to 
make  use  of  our  abundant  raw  ma¬ 
terials,  and  to  give  work  to  our 
people,  particularly  ex-service  men 
and  women. 

With  this  end  in  view,  the  gov¬ 
ernment  has  inaugurated  and  is  im¬ 
plementing  an  industrial  develop¬ 
ment  program,  and  is  also  carrying 
out  policies  looking  to  the  con¬ 
servation  and  proper  development 


ment.  This  division  will  gather  in¬ 
formation  of  an  import  and  an  ex¬ 
port  nature,  while  provision  is 
made  for  setting  up  trade  informa¬ 
tion  offices  if  this  becomes  neces¬ 
sary. 

Keeping  step  with  our  rapidly- 
developing  agricultural,  industrial 
and  commercial  preventures  is  a 
complementary  program  of  social 
services. 

In  health  we  have  made  steady 
advances  in  the  past  year.  Our 
Health  Services  Planning  Commis¬ 
sion  is  carrying  out  organization  of 
14  health  regions,  through  which 
adequate  health  and  medical  ser¬ 
vices  will  eventually  be  available 
for  all  our  people.  Already  three 
of  these  regions  have  been  set  up. 
While  the  government  is  taking  the 
initiative  in  the  over-all  health 
plan,  I  should  point  out  that  the 
local  people,  through  their  regional 
boards,  have  a  full  voice  in  what 


of  our  natural  resources,  in  the  |  shall  be  done.  The  government  will 
south  of  the  province  and  in  the  nay  a  heavy  share  of  the  costs. 


greater  hinterland  of  the  north. 
Several  of  our  industries  have 


Next  January,  we  hope  to  inau¬ 
gurate  a  hospitalization  scheme 


gone  into  production  in  the  past  I  for  the  province. 


year,  and  have  made  satisfactory 
progress. 


In  education,  we  have  organized 
45  larger  school  units,  with  15 


Our  shoe  plant  in  Regina  has  more  still  to  be  set  up.  Reports 
been  turning  out  well-made  worlc  to  the  education  department  lead 
boots  for  months  now,  and  i.s  ex-  '  u.s  to  believe  that  benefits  re*iult- 
periencing  difficulty  in  meeting  the  !  ing  from  this  plan  are  already  be- 
demand  for  its  products.  We  also  ;  ginning  to  make  themselves  felt, 
operate  a  tannery  in  conjunction  and  at  a  cost  to  the  tax  payers  only 
with  the  shoe  factory.  Hides  are  !  very  slightly,  if  at  all,  higher  than 
obtained  from  a  co-operative  horse  i  under  the  previous  system,  where 
processing  plant  at  Swift  Current,  there  were  5,000  school  districts, 
inaugurated  through  a  government  many  of  which  experienced  extreme 
guarantee  of  a  $il3,800  loan.  :  financial  difficulties. 

Our  woollen  mill  at  Moose  Jaw,  ;  An  improved  teacher  training 
equipped  with  modern  machinery,  '  program  is  also  under  way,  experi- 
has  been  producing  fine  quality  i  ments  of  this  past  year  having 
blankets  since  early  this  year,  i  (U'etty  well  cryslalliznl  our  long- 
'I'liese  blankets  are  made  from  wool  ;  term'  plan.s  in  lids  regard.  This 
tlTom  Saskatchewan  sheep.  Here  '  fail,  we  are  also  introducing  a  nev.- 
again,  demand  is  giving  production  !  high  school  program  for  several 
a  close  race  grades.  This  aims  at  giving  our 

At  Estpvan,  where  clay  of  first  students  a  more  practical  training, 
cla.ss  quality  is  available  in  variety  Public  Delit  Keduced 
and  in  abundance,  our  brick  plant  I  incnlioned  financing  briefly  at 


These  are  the  inherent  advan¬ 
tages.  To  them  must  be  added  th.e 
steps  '.viiich  have  been  taken  to 
capitalize  them — the  attractive  liv¬ 
ing  and  labour  conditions  and  ad¬ 
vanced  social  and  labour  legi.slation 
which  make  for  contentment  and 
a  remariteble  freedom  from  indus¬ 
trial  disturbance  and  unrest,  the 
popular  attitude  towards  new  enter¬ 
prise,  and  the  readiness  of  the  ad- 
ininistratirn  to  a.ssist  with  all  its 
facilities  for  study  and  research. 
With  all  our  advantages,  we  have 
never  over-sold  the  country,  but 
have  always  been  carefully  conser¬ 
vative  in  our  representations. 

The.«e  facts  ha%'e  become  thor¬ 
oughly  established  and  .steadily 
more  widely  known,  until  today 
there  is  an  eagerness  everywhere, 
in  all  walks  of  life,  in  all  occupa¬ 
tions,  from  the  modest  settler  to 
persons  of  wealth  and  leisure,  from 
the  small  business-man  to  indus¬ 
trialists  of  vast  and  comprehen¬ 
sive  interests,  for  information  on 
what  British  Columbia  has  to  offer 
in  the  way  of  more  attractive  liv¬ 
ing,  or  as  a  field  of  opportunity 
for  expansion  and  investment 
Bold  With  Caution 

We  have  been  bold  where  bold¬ 
ness  was  called  for,  cautious  where 
caution  was  the  wiser  course,  but 
above  all  we  have  been  orthodox, 
and  have  built  up  a  financial  struc¬ 
ture  and  a  financial  policy  which 
has  won  for  us  the  fullest  measure 
of  respect  and  confidence. 

It  is  to  those  reasons  that  we  I 
attribute  the  remarkable  progre.ss 
which  the  Province  has  made  in 
recent  years,  and  the  amazing 
movement  o'  business  and  settle¬ 
ment  to  British  Columbia. 

Since  .1933,  the  gross  debt  of  the 
Province  has  been  decreased  by 
$11,130,000.  In  the  same  period,  our 
Rex'enues,  after  providing  for  cur- 
re  n  t  appropriations,  substantial 
debt  redemption  provisions,  and 
certain  capital  works,  created  sur¬ 
pluses  daring  the  war  years  which 
has  enabled  the  government  to  em¬ 
bark  upon  an  e.xtensive  develop¬ 
ment  and  public  w  orks  programme. 

Educational  opportunities  have ! 
been  improved  and  equalized,  and 
the  Province  is  now  paying  55  per 
cent  of  the  cost  of  a  high  basic  j 
standard  of  education.  j 

Ever  larger  sums  are  being  spent 
to  conserve  the  forest  wealth  of  the 
Province,  which  is  known  to  pos¬ 
sess  the  finest  softwood  stand  in 
the  Brltishh  Empire. 

Public  Works  And  Power  j 

A  vast  program  of  public  works  ] 
has  been  Inaugurated,  to  ensure 
that  our  highways  and  bridges  are  ! 
adequate  for  the  growing  needs  of  | 
residents,  industries  and  tourists,  I 
and  to  provide  for  new  public  i 
biiilding.s  .and  additions  to  existing 
ones.  Most  significant  of  these 
public  undertakings  is  the  con¬ 
struction  of  a  highway  outlet  to 
the  coast  for  the  rich  Peace  River 
District. 

In  ever-increasing  measure  rural 
areas  are  being  provided  with 
electric  light  and  electric  power 
and  a  general  programme  of  ex- 
pan.sion  is  being  undertaken  by  the 
newly  established  British  Columbia 
Power  Commission. 

Our  provisions  for  the  aged,  the 
blind  and  the  needy,  and  for  gener¬ 
al  health  and  welfare  are  the  mo.st 
generous  in  Canada.  | 

Progre.ssive  and  positive  policie.s  | 
have  been  adopted  to  ensure  sue-  i 
cess  in  the  task  of  reconversion  j 
from  a  wartime  to  a  peacetime  eco- 1 
nomy.  j 

Tlie  rapid  opening-up  and  devel- 1 
opment  of  I'ich  new  areas  affords  I 
unequalled  opportunities  for  new  | 
industries  and  new  settlemen.t.  j 

In  fifty  year.s,  British  Columbia  | 
has  advanced  from  where  it  was  j 
simply  an  outpost  of  Empire,  re-  | 
mote  and  isolated,  far  removed  | 
from  the  centre  of  things  and  un¬ 
considered  as  an  economic  factor,  I 
to  a  place  of  unquc.stioned  p  r  o-  [ 
njineiii-e.  In  those  fifty  years,  it 
ha.s  establLshed  itself  and  made  it-  j 
seif  known.  ! 

Still  A  loiiiig  ('ouiitiy  I 

It  i.s  .still  a  young  country,  still  i 
populated — in  its  362,000  .square  | 
miles  there  are  roughly  930,000 
peonle — bi't  immensely  rich  in  all 
that  goes  to  make  a  country  great.  i 
and  it  is  acutely  conscious  of  the 
necessity  of  making  its  potential!- 1 
ties  known  to  the  world  at  large.  I 
As  I  have  already  said,  we  have , 
never  o\’er-sold  ourselves,  have  al- , 
ways  been  con.scrvalive  anil  we  j 
lia\e  found  tliat  to  t.e  an  excellent  i 
policy.  People  come  to  us  from  ah  | 
paris  of  the  British  Common-  j 
vcealth,  confident  that  British 
Colombia  really  has  something  t.i 
offer.  Thev  find  that  this  Province 
aboimds  in  oppoitunilic.s  1 


FLAX  PILOT  MILL 


I  have  watched  the  development  i  the  Department  of  Reconstruction, 
in  its  early  beginnings  garnered  its  i  British  Columbia,  have  studied  Supply  of  nails  has  been  acute  for  ■ 

free  go’d,  had  to  work  .and  .strive  i  its  growth,  and  I  do  not  hesitate  to  '  some  time  and  dealers  are  allocat-  Portage  La  Prairie  —  The  flax 
.and  fight  for  it.  Its  nionecr  far-  ii.ot  ti.n  fut,,  pilot  mill  recently  established 

mers  hacked  their  farms  out  of  the  •  ^  ‘  ‘  '  i  meagre  stocks  among  carry  out  experimental  work 

very  heart  of  the  heavy  virgin  ^  growth  as  astounding  as  builder.s.  on  the  uses  of  flax  fibre  i.s  a  Do- 

timber,  and  preserv’ed  them  from  '  that  of  the  past.  It  is  inevitable  i  The  small  flow  of  nails  still  com-  minion  Government  project  operat- 

its  encroachments  only  by  constant  i  Tlie  n  arch  of  pro.gress  is  steadily  ''^81  from  factories  is  being  directed  cd  under  the  jurisdiction  of  the  Ex¬ 
vigilance.  Hard  work,  dogged  de- 1  we.stvvard.s.  What  has  arrived  is  l^he  Reconstruction  Department  I  perimental  Farms  Service  of  the 

termination,  'and  a  stolid  patience,  j  only  the  vargtiard.  to  food  packing  agencies,  to  Gov-  Dominion  Department  of  Agricul- 


playcd  the  r::.ijor  part  in  the 
struggle  for  csLablisi’hnicnt  in  out- 
early  days. 

Today,'  fifty  years  later— we  have 
a  huge  and  intricate  industrial  or¬ 
ganization,  and  educational  svstem 
second  to  none,  and  all  the  refinc- 


Supply  of  Nails  Is 

Seriously  Threatened 


ernment-approved  housing  projects.  '  ture.  The  Provincial  Government 
In  Ottawa  the  sittiation  has  be-  of  Manitoba  cooperated  in  this  tin- 
conie  so  acute  that  one  builder  i  dertaking  by  providing  the  mill 
went  to  Massena,  N.Y.,  last  week-  .site.  The  cost  of  constructing  and 
end  and  bought  two  kegs.  Ta -ting  operating  the  mill,  however,  is  be- 
into  consideration  the  higher  Ameri-  ing  borne  by  the  Dominion  Experi- 


Ottawa  -r-  Production  of  nails  will  j  can  price,  cost  of  the  trip  and  duty  mental  Farms  Service  which  also 
ments,  .all  the  conveniences  a  n  ti  |  end  late  this  month,  unless  there  Is  it  was  estimated  they  cost  $16  a  keg,  has  the  responsibility  of  carrying 
facilities,  of  vastly  older  civiliza- j  immediate  settlement  of  the  steel  compared  with  the  normal  price  of  out  the  program  of  experimental 
tions.  !  strike,  according  to  an  official  of  ;  $5  to  $6.  .  work. 


ONE 
ACRE 
A  DAY 


SIXTY 
ACRES 
A  DAY 


Farming  is  Easier,  More 
With  Modern  Mechanized 


Profitable 

Equipment 


Time-  and  labor-saving  equipment  has  helped  to  elevate  farming  from  tiring  and  tiresome  foil  to  a 
vocation  in  which  the  application  of  sound  business  principles  can  be  employed  to  advantage. 

"Hit  or  miss"  methods  are  on  the  way  out.  Progressive  farmers  today  plan  their  production  pro¬ 
grammes  to  meet  market  demands.  They  keep  up-to-date  on  the  price  range  of  farm  products  and 
they  know  their  costs  of  production.  Through  the  factors  under  their  control  farmers  have  done  much 
to  put  their  operations  on  a  sound  and  profitable  basis.  A  prosperous  agriculture  is  vitally  impor¬ 
tant  to  the  national  economy  as  well  as  to  the  individual  farmer. 

The  "know  how"  of  using  mechanical  equipment  to  counter  the  effect  of  low  cost  help  in  competi¬ 
tive  export  countries  and  to  offset  high  domestic  farm  labor  wages  enables  the  Canadian  farmer 
to  hold  his  own  In  home  and  export  markets.  Self-propelled  combines,  small,  medium  and  large  trac¬ 
tors,  and  a  complete  range  of  general  line  and  specialty  farm  fools  otter  a  selection  to  meet  indivi¬ 
dual  requirements. 

In  the  perfection  of  the  self-propelled  combine  and  the  development  of  other  modern  power  farm¬ 
ing  machines  Massey-Harris  has  made  available  to  farmers  equipment  that  helps  them  maintain  and 
increase  production  with  less  manpower,  less  physical  effort,  in  less  time  and  at  less  cost. 

MASSEY-HARRIS  COMPANY,  LIMITED 
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Company  Reconversion  Plans  Impeded  by  Labor  Troubles 

Strike  Epidemic  Results 
In  Shortages  of  Many 
Essential  Materials 


a  high  level  since  end  of  war. 
Railway  business  from  two  big 
Canadian  railways  has  been  heavy, 
due  to  backlog  of  equipment  re¬ 
quirements  which  developed  dur¬ 
ing  years  when  productive  facili¬ 
ties  of  equipment  companies  were 
being  largely  devoted  to  war 
work.  Canadian  Car,  which  was 
in  aircraft  building  in  a  big  way 
during  war,  using  its  old  plant 
at  Fort  William,  which  had  been 
idle  for  many  years  prior  to  the 
war,  for  the  purpose,  has  been 
utilizing  that  plant  for  the  pro¬ 
duction  of  buses,  for  which  com¬ 
pany  has  substantial  orders  on 
hand. 

Not  only  have  car  companies 
and  locomotive  companies  been  in 
receipt  of  substantial  business 
from  Canadian  railroads  but  large 
1  scale  orders  have  been,  and  are 
j  being  filled  for  foreign  countries 
and  other  British  Dominions  and 
colonies,  including  Belgium,  India 
and  Jamaica.  Officials  of  car  com-  i 
panics  are  apprehensive  the  pro-  | 
duction  difficulties  arising  from  i 
strikes  in  supply  industries  may 
interfere  seriously  with  this  out¬ 
side  business. 

Orders  for  shipyards  which 
were  kept  operating  at  high  pres¬ 
sure  during  war— on  both  Atlantic 
and  Pacific  coasts,  on  the  St.  ! 
Lawrence  and  on  the  lakes —  I 
naturally  fell  off  sharply  with  | 
end  of  war  in  view  of  cessation  | 
of  naval  construction  almost  im-  i 
mediately  hostilities  ceased.  Emer-  I 
gency  requirements  of  freight-  j 
ers  also  ceased  with  end  of  i 
war  and  this  type  of  business  | 
did  not  continue  for  very  long ; 
after  V-J  Day.  Decision  of  Cana¬ 
da  to  establish  its  own  mercantile 
marine,  however,  and  the  serious  ‘ 
world  shortage  of  merchant  ship- 


most  unavailable  to  bulk  of  the 
general  public.  Situation  has  im¬ 
proved  to  some  extent  in  the  wool 
and  artificial  silk  industries  but 
remains  unsatisfactory  in  cotton 
textile  branch  of  industry. 

Meat  packing  operations  are  still 
practically  on  a  war  footing  by 
virtue  of  huge  requirements  of  meat 
and  other  packing  house  products 
for  the  United  Kingdom  and  other 
war  ravaged  countries  in  Europe 
and  elsewhere.  Meat  rationing  still 
is  in  force  in  the  Dominion  and 


to  I  d  u  e  to  shortages  in  civilian 
lines  caused  by  war-time  priori¬ 
ties.  Extreme  shortage  of  residen¬ 
tial  buildings  also  was,  and  is, 
a  factor  in  outlook  while  war¬ 
time  research  had  developed  many 
new  types  of  electrical  goods.  In¬ 
dustry,  however,  has  been  beset 
by  labor  difficulties.  Big  Westing- 
house  plant  at  Hamilton  has  been 
closed  down  for  sometime  due  to 
a  strike  of  company's  workers 
and  other  companies  are  finding 
labor  troubles  a  handicap  both  in 
matter  of  obtaining  essential 
materials  and  of  developing  re¬ 
gular  peace-time  markets. 

Metallurgical  companies,  during 
war,  were  able  to  dispose  of  all 
surplus  metals  (copper,  lead,  zinc, 
nickel  etc..),  they  could  produce 


there  are  no  evidences  of  any  early 
lifting  of  ration  regulations. 

Packing  operations  have  been 
rendered  difficult  by  continually 
changing  price  ceilings  on  finished 
products  and  by  difficulties  in  keep¬ 
ing  up  supplies  of  live  stock.  Pack¬ 
ers  have  been  the  object  of  inter¬ 
mittent  trade  union  compaigns  and 
have  experienced  strikes  and 
threatened  walkouts  from  time  to 
time.  New  wage  demands  are,  at 
the  moment,  raising  the  threat  of 
another  walk-out  at  plants. 


reason  to  believe  that  develop¬ 
ments  following  end  of  war  of 
1914-18 — w  hen  shipbuilding  in 
Canada  was  practically  allowed 
to  die  out — will  be  repeated;  this 
in  view  of  Canada’s  future  needs 
for  shipping  space  in  which  to 
develop  her  export  trade.  In  this 
industry  also,  however,  there  is 
apprehension  that  slow-down  in 
production  due  to  shortages  of 
essential  materials  and  excessive 
costs  due  to  high  wage  levels 
may  mean  the  loss  of  consider¬ 
able  outside  business  that  would 
otherwise  accrue  to  Canadian  ship¬ 
yards. 

Aircraft  Companies  Reorganize 
An  important  feature  of  the 


Operations  of  Automobiles,  Farm  Implement,  and  Railway 
Equipment  Manufacturers  are  Bogging  Down 
Badly 


Steel  6l  Steel  Working 


NECESSARY  EXPORT  MARKETS  THREATENED 


By  A.  B. 

There  is  an  old  saying,  “Hope 
deferred  maketh  the  heart  sick’’, 
which  is  peculiarly  applicable  to  the 
experience  of  industry  and  business 
during  the  year  that  has  passed 
since  the  end  of  hostilities.  Heart¬ 
aches  there  have  been  aplenty  for 
industrial  management  who  had 
been  laving  their  plans,  even  be¬ 
fore  V-E  day,  for  reconversion  to 
peace-time  operations.  For  many, 
also,  the  year  has  been  one  conti¬ 
nuous  headache. 

Although ‘the  layman,  during  the 
latter  portion  of  1944  and  the  first 
half  of  1945,  spoke  cheerfully  about 
reconversion  —  painting  the  pro¬ 
cess,  verv  largely  in  the  light  of  a 
short  '  and  perhaps  somewhat 
painful  period  of  recovery 
from  a  “binge”  which  would 
ultimately  prove  beneficial  to  the 
Industriai  and  economic  structure, 
business  and  financial  leaders  were 
not  quite  so  optimistic.  It  was  : 
realized  that  there  were  many  ob-  ; 
Stacies  to  hurdle  before  industrial  ' 
operations  could  be  established  on 
an  even  kael  once  more.  Price  con- 


Algoma  Steel  Corp. 


I  Michigan),  and  Lake  Superior  Coal 
Co.  (with  properties  in  W.  'Vir- 
I  ginia). 

Throughout  the  war  years  plant 
facilities  of  Algoma  Steel  were 
largely  engaged  in  production  for 
the  war,  and  these  facilities  were 
substantially  increased  to  meet 
wartime  demands.  Heavy  capital 
outlays  provided  for  the  construc¬ 
tion  of  a  new  44-inch  blooming  mill, 
a  25-inch  continuous  billet  mill, 
coke  ovens,  blast  furnaces,  coal 
storage,  docks,  and  other  works 
under  arrangement  with  the  Ot¬ 

tawa  government. 

Since  end  of  war,  operations  have 
been  affected  by  strikes  in  steel¬ 
working  industries  and,  for  some 
time  now,  its  own  plants  have  been 
shut-down  due  to  a  steel-workers 
strike. 

Vcar.s  ended  Tiross  Net 

April  .'10  F.ariiiiig'j  Warnings 

.  »:M82,7!m  ?i,ii2,]:r4 

llltl .  1.1.70,280  I,fl,'i7,7n0 

194.1 .  .1,817,417  810.801 

'942 .  2,026,788  414,4  ft 

1941 .  2,479,594  911,816 

1910 .  1,217,202  780.2.19 

1939 .  416,172  227,433 

(Continued  on  page  19) 


One  of  Canada’s  largest  iron  and 
steel  producing  properties  is  that 
operated  at  Sault  Ste.  Marie,  Ont., 
by  Algoma  Steel  Corporation  Lim¬ 
ited.  Facilities  include  158  coke 
ovens,  a  benzol  refining  plant,  four 
blast  furnaces, 


aircraft  companies  which  had 
been  in  operation  prior  to  the 
war — facilities  of  which  were  ex¬ 
panded  very  widely  in  order  to 
take  care  of  business  from  British, 
U.S.  and  Canadian  governments, 
aircraft  divisions  were  established 
by  the  two  big  car  companies  and 
by  Canadian  Vickers.  National 
Steel  Car  withdrew  from  aircraft 
field  some  time  prior  to  end  of 
war;  Canadian  Vickers  disposed  of 
its  aircraft  plant  to  Dominion 
government,  but  Canadian  Car  has 
remained  in  the  commercial  air¬ 
craft  field.  Of  the  strictly  air¬ 
craft  companies.  Fleet  and  Noor- 
duyn  have  gone  into  new  fields 
of  production  and  control  has 
changed  hands.  Bulk  of  aircraft 
building  in  country  today  is  being  ' 
done  at  government  plants.  | 
Electrical  and  machinery  com-  : 
panics  emerged  from  war  with 


open  hearth  plant, 
duplex  plant,  rolling  mills,  tinplate 
and  sheet  mill  grinding  ball  mill, 
machine  shops,  power  plant,  elec¬ 
trical  machine  shop,  and  iron  and 
steel  foundries. 

Plant  is  located  on  the  St.  Mary 
River  between  Lake  Superior  and 
Lake  Huron;  company  operates  40 
miles  of  standard  gauge  railway 
on  its  property.  Wholly-owned  sub- 
’sidiaries  comprise  Algoma  Ore 
Properties,  Ltd.,  which  owns  and 
operates  the  new  Helen  Mine  which 
has  estimated  ore  reserves  of  65 
million  tons  of  siderite  ore  with 
over  35  per  cent  iron  content,  also 
Algoma  Tramways,  I-td.,  Cannel- 
ton  Coal  &  Cable  Co.  (with  proper¬ 
ties  in  West  Virginia),  Fiborn 
Limestone  Co.  (with  properties  in 


end  of  war,  prospects  for  steel 
companies  over  a  period  of  years 
appeared  definitely  promising. 
Railway  equipment  and  farm  im¬ 
plement  companies  had  big  busi¬ 
ness  on  their  books,  both  from 
domestic  and  export  sources;  struc¬ 
tural  steel  companies  and  engineer¬ 
ing  companies  also  were  well  forti¬ 
fied  with  orders;  and,  although  there 
was  a  considerable  falling  off  in 
ship-building  due  to  cessation  of 
naval  construction,  yards  both  on 
Atlantic  and  Pacific  Coasts  —  and 
some  on  the  Great  Lakes  —  were 
maintaining  a  reasonably  high  rate 
of  operations  on  orders  for  bot¬ 
toms  sadly  depleted  mercantile 
fleets  in  different  parts  of  the 
world. 

To  date,  however,  the  post-war 
period  has  been  one  continuous 
headache  for  basic  iron  and  steel 
operators.  Strikes  in  the  auto¬ 
mobile  industry  and  delays  in 
getting  the  necessary  large  scale 
residential  building  program  for 
the  country  underway  disorganized 
two  of  the  most  important  post¬ 
war  markets.  Costs  of  materials 
and  labor  advanced  widely  with 
price  controls  maintaining  sell¬ 
ing  prices  for  most  lines  of  iron 
and  steel  at  around  1936  levels. 
Then  came  the  strike  in  the  in¬ 
dustry,  having  its  inception  early 
in  July,  is  still  unsettled  with 
Dosco  and  Algoma  plants  at  Syd¬ 
ney  and  Sault  Ste.  Marie  closed 
down  completely  and  the  Hamilton 
plant  of  Stelco  operating  with 
about  half  the  workers  in  strike 
and  the  other  half  confined  to  a 
strike-bound  plant.  Insofar,  there¬ 
fore,  as  the  basic  iron  and  steel 
industry  is  concerned,  reconver- 
kon  plans  have  been  impaired  to 
a  serious  extent.  Even  an  early 
settlement  of  the  labor  dispute — 
a  development  which  appears  a 
distinct  possibility  at  time  of 
w'riting — will  leave  problems  for 
the  operators  of  considerable 


_ _ _ _  Price  con¬ 
trols,  it  was  realized,  could  not  be 
abolished  —  as  they  were  imposed 
— almost  overnight;  although  hopes 
had  been  entertained  that  an  early 
start  could  be  made  in  relaxation 
of  controls  with  the  end  of  the  war. 
Based  on  past  experience  —  as  well 
as  on  social  security  plans,  estab¬ 
lished  and  proposed  —  there  was 
also  fairly  general  recognition  that 
industry  and  business  would  have 
to  carry  an  onerous  burden  of  taxa¬ 
tion  for  some  considerable  time. 
Here  also,  however,  it  had  been 
anticipated  that  1946,  at  least, 
would  set  the  tax  structure  on  a 
more  reasonable  basis.  Foreseen, 
also,  had  been  labor  troubles  in 
some  industries  and  shortages, 
temporarily,  of  some  essential  goods 
and  materials. 

All  of  these  predictable  factors 
had  been  recognized  as  obstacles  to 
rapid  reconversion  but  less  general¬ 
ly  realized  was  the  difficulty  that 
was  to  be  experienced  in  overcom¬ 
ing  them.  Relaxation  of  price  ceil¬ 
ings  —  particularly  as  they  affect¬ 
ed  basic  industries  —  has  been 
grudging;  so  much  so  that  price 
advances  authorized  have  been  ut¬ 
terly  inadequate  in  relation  to  the 
rise  in  costs  of  labor  and  other  items 
of  overhead.  Tax  relief,  too,  has 
been  far  short  of  expectations  with 
the  burdensome  excess  profits  tax, 
although  reduced,  still  acting  as  a 
deterrant  to  initiative.  Shortages, 
due  in  part  to  the  demands  of  war- 
ravished  countries  but  more  parti¬ 
cularly  arising  from  the  serious 
epidemic  of  strikes  that  have  beset 
industry  ■  in  almost  all  of  its 
branches,  have  been  much  more  ex¬ 
tensive  and  damaging  than  had 
ever  been  foreseen.  Finally  labor 
troubles  have  been  and  continue 
to  be,  far  more  acute  and  persistent 
than  had  been  looked  for  even  by 
the  most  pessimistic. 

Post  war  economic  adjustments 
have  not  worked  out  as  smoothly 
as  might  have  been  hoped  for  in 
the  light  of  ambitious  and  optimistic 
planning  on  which  so  much  time 
and  energy  was  expended  in  the 
late  1944,  early  1945  period.  The 
condition  of  Europe  and  other  war- 
torn  parts  of  the  world  was  such 
on  the  cessation  of  hostilities  that 
blueprints  for  world  trade  agree¬ 
ments,  razing  of  tariff  walls  and 
other  laudable  —  if  idealistic  — 
objectives  have  been  more  or  less 
pigeon-holed.  Canada,  with  its 
unprecedented  war  established  ex¬ 
port  trade,  is  faced  with  a  very 
special  problem  in  its  efforts  to 
hold  as  great  a  proportion  of  these 
export  markets  as  possible.  The 
pressing  need  to  sustain  this  war- 
expanded  economy  h.-'s  influenced 
deeply  all  government  policies  and 
has  meant  the  scattering  of  a  few 
more  boulders  along  the  reconver¬ 
sion  highway. 

Another  reconversion  barrier  has 
been  the  failure  of  the  federal-pro¬ 
vincial  conference.  Industry  and 
business  had  looked  with  high  hopes 
to  this  conference  for  an  answer 
to  many  of  the  post-war  problems 
with  which  it  is  beset — more  parti¬ 
cularly  those  of  taxation  and  labor- 
man.igcment  relations.  Break- 
do\v;i  of  the  conference  and  the  fact 
that  the  principal  dissenters  among 
the  provinces  were  the  two  most 
highly  industrialized  provinces  of 
Ontario  and  Quebec,  was  a  serious  i 
blow.  The  wide  chasm  between 
these  provinces  on  the  one  hand  and 
the  Dominion  on  the  other  which 
was  demonstrated  in  the  course  of 
the  conference  gave  little  encour¬ 
agement  for  any  early  bridging  of 
the  differences. 

Steel  and  Iron  Industry 

The  steel  and  iron  Industry 
emerged  from  the  war  years  with 
widely  expanded  plant  facilities, 
both  in  the  way  of  volume  of  ; 
output  and  lines  of  production,  j 
Plant  additions  effected  under  the 
exigencies  of  wartime  require-  ! 
ments  placed  the  basic  iron  and 
steel  industry  in  Canada  in  a  posi-  I 
tion  to  supply  sizes  and  shapes  I 
for  which  converting  companies  : 
had  been  forced  to  purchase  from  i 
outside  sources.  Due  to  provisions  ' 
of  income  and  excess  profits  tax  j 
acts,  companies  were  able  to  write 
off  much  of  the  wartime  expan¬ 
sion  in  depreciation  before  hostili¬ 
ties  ceased.  Additional  plant,  ac¬ 
cordingly,  would  not — as  happened 
with  same  companies  following  the 
war  of  1914-18 — prove  to  great  a 
strain  in  overhead  as  and  when 
volume  of  production  levelled  off 
from  war-time  and  immediate 
postwar  levels. 

Although  price  ceilingrs  and  ex- 


FOR  STEEL  Am  COAL 
BEQUIREMEHTS 


Uominion  oteel  and  i^oai 
Corporation— a  vital  Canadian 
Industry  — has  unified  control 
from  mine  to  finished  product, 
‘‘Dosco”  steel  is  genuinely 
Canadian  both  in  materials 
and  labour. 


DOMftNION  STEEL  &  COAL 

CORPORATION  LIMITED 

CANADA  CEMENT  BUILDING.  MONTREAL 
Plants,  Warehouses  and  Sales  Offices  Across  Canada 

Only  Producer  of  Steel  atnd  Steel  Products  in  Canada  Wholly  Self-sustained  Within  the  Empire 


DOSed 


THE  FINANCIAL  TIMES,  SEPTEMBER  20,  1946 


Steel  and  Steel  Working 


2!t.18. 

iin-. 

1930. 


191,'. . 

1944 . 

194.1 . 

1942 . 

1911 . 

1940 . 

I9:i9 . 

19  !,S  . 

I9:iv . 

1930 . 


tures  for  plant  extensions  and 
modernization  have  been  under¬ 
taken  by  the  company. 

Operating  profits  for  year  ended 
February  28,  1946,  showed  less  than 
(Continued  from  page  18)  j  50  per  cent  or  somewhat  better  than 

.Sfl9,4R.s  0 11, 2.'.  1 1  slowed  up  by  strikes  in  industries  i  recorded  for  preceding  year. 

supplied  by  company  and,  more  re-  i  However,  largely  due  to  markedly 


.,490  172,600 

728.375  541,815 

Per  Sliare  Coiiiinon: 
Eiirncd  Piiifl 

$2.48 


2.32 

0.75 


1.62 

0.29 

l.,3n 

0.15 

4.22 


Ml 

Ml 

Ml 

MI 

Ml 

MI 

Ml 

Ml 

Ml 

Ml 


cilities  have  been  widely  expanded 
to  take  care  of  demand  which  in 
that  period  increased  by  more  than 
100  per  cent. 


nearly  2  months 
steel-workers  str 
■<l 


as  a  result  of  the  i 
ike. 


cently  by  labor  troubles  in  steel  in-  |  smaller  provision  for  depreciation. 


1945. . 

1914. . 

1943.. 

1942.. 

1941. . 

1910.. 

1939. . 
I9:‘8. . 

1937.. 

1930.. 


1945.. 

1914. . 

1913. . 

1942.. 

1941. . 

1940. . 
19.39  . 

19.38.. 

19.37.. 

1936. . 


Plant — .\ftpr  Deprcc. 


$17,102,699 

17,759.641 

19,413,212 

20,723,220 

15,722,378 

16.126.475 
15,423,216 
1,3,941,798 
1.3,1.39,635 
13,479,430 

Total 

Assets 

$.3.3,6I4,!lin 

.33,639.141 

3.3.297.. 342 
34,570,925 
28,211,841 
27,180,498 

25.. 5.39.273 
23,085,562 
20,234,1.58 

20.906.476 


$10,760,738 
9.760,090 
7,523..365 
3,419,635 
.3.003.:«7 
2,785,028 
2,118,694 
1,57.3,302 
1,035,273 
511,701 
Worklni? 
Capital 
$9,091,1.32 
7,622,047 
6,1.30,001 
4,244,257 
5,518,9.35 
4,01 7, .535 
5,029,067 
.3,658,471 
.3,921,721 
3,204,886 


W.  D.  Beath  &  Son  Ltd. 


W,  D.  Beath  &  Son  Limited,  with 
plants  operating  at  Toronto,  Mont¬ 
real,  and  Regina,  has  a  varied  out¬ 
put  "which  Includes  steel  contain¬ 
ers:  hoists,  dump  truck  bodies; 
steel  barrels;  drums:  tanks;  pumps: 
dry-cleaning  and  service  station 
equipment:  snow  plows,  road  plan¬ 
ers  and  scrapers.  , 

During  past  year  control  of 
company  was  acquired  by  Eastern 
Steel  Products  Ltd.  which  acquired 
about  94  p.c.  of  Class  “A”  stock  and 
97  p.c.  of  Class  “B”  stock.  Price 
of  $20  a  share  was  paid  for  stock. 


Years  ended 
Dec.  31 

1945 . 

1911 . 

194.3 . 

1942 . 

1941 . 

1940 . 

19.39 . 

19.38 . 

1937 . 

1936. . . 


(i  ross 
Earnings 
$  156,7.32 
691 160 
299,329 
377,525 
312.610 
20.3,803 
48.259 
15  ,.39.3 
48,2.59 
10,577 


Net 

Earnings 
$167,.501 
213,928 
109,000 
13 1, .596 
136,273 
91,781 
d  901 
d8,904 
d  570 
d3,380 


dustry. 

Years  ended 
Dec.  31 

1945 . 

1914 . 

1943  . 

1942..,, . 

1941. . 

1940 . 

19.39 . 

19:i8 . 

1937 . 


1945.. 

1944.. 

194.3.. 
1942  . 

1941.. 

1940. . 

1939. . 

1938. . 

1937.. 

1945.. 

1944.. 

1943.. 

1942.. 

1941.. 

1940. . 

19.39.. 
19:i8. . 

1937.. 


1945. 

1944. 

1943. 

1942. 

1941. 

1940. 

19.3it 

1938. 

1937. 


Cross 
Earnings 
$  2.58  904 
398,104 
853,970 
1,047.092 
578,622 
,351,922 
155,662 
7,3,1.((1 
191,045 
Per  Share  Stork 


income  and  excees  profits  taxes, 
I  net  income  was  nearly  $1  million 
Earnings ;  higher  than  for  1944-45, 


128,192  j 
83,430  ' 


Years  ended 
l  eb.  28 


83,429  _ 

174,933  ,94,-,... 
147,373  -.944 
10.1,010  ,94  a 
101,986  1949  ■; 
41,113  1911.’.! 


140,321 
B' 


'  On  combined 


•EariK’d 

Paid 

$4,65 

$1.50 

4.57 

1..50 

8.55 

i.r>o 

5.r»7 

i.r)0 

5.10 

.7)0 

2.20 

1 .50 

2.26 

Ml 

1.09 

Nil 

2.*5.5 

Ml 

Plant — Aftfr  ncpr)>c. 

$663,464 

$8 16.449 

670,711 

9.58.374 

868,1.50 

781,012 

950,404 

757.021 

994,411 

720.:')0  i 

1,063,045 

695.335 

1,096,.581 

65  4.409 

1,083,057 

642,043 

1,182,239 

621,6.33 

Total 

Working 

Assets 

Capital 

$2,402,020 

>1.1(1.080 

2  768,029 

>01.'»,577 

3,006,100 

7:)0,-ir.i 

.3,:i52,236 

7 18,562 

2,608,861 

0 10.040 

2,273, .583 

451,876 

•5,01.3,604 

452,606 

1,889,405 

370,865 

2,124,978 

358,726 

“A”  and 

‘B”  stocks. 

1940 . 

1939 . 

19,38 . 

3937 . 

d— Deficit, 


1946. 

1945. 

1944 

1!I43. 

1942. 

1941. 

1910 

1939 

1938. 

19.37. 


1941 

19)0 

1939 

19.38. 

1937 


Gross 
Earnings 
$2,751,583 
$2,719,778 
5,622,992 
3,515,8,88 
4, .19 1,5  78 
1,262,736 
358,200 
261,370 
203.110 
112,122 


Net 

Ejtrniiigs 
$1,094,489 
150,069 
100,691 
.5l6,)lt!; 
800,0)18 
210,)in7 
<16,827 
il79,.598 
<I17,.531  ^ 
d  19,8,3.58 


Years  enileil 
Dec.  31 
1915 
1911 
;94.3 
1942 
1911 . 

1910 
1939 
19:18 
1937. 


1915. . 

1911 

1943 

1942 

1941 

1910 

i;':i9 

19:i8 

11'37 


lillSS 
1  lai'iiliigs 
$1,651,120 
1,II0'>..5)!I 
5.11.51.6101 
7..I92.2.56 
3,9.11.291 
2.018.777 
2.1  13,374 
2,1012,920 
1 ,299,0.54 


Net 

Earnings 
.s  523,25.1 
$1,121,158 
1.012.01.5 
1 .0 11 ,888 
1 ,09.5,52'1 
501,167 
1.212,6  . 
1.179,022 
7:i7,99l 


I'rr  Share  Coininon : 


Earni'il 
$1.  i:i 
:i.o8 
2.68 
2.61, 
2.80 
1.21 
3.62 
•7.21 
5.51 


raid 
$1.10 
1.10 
i.:io 
1 .2.5 
I.IOI 
1 .00 
1.00 
1 . 15 
1.75 


Years 
I  lee. 

1915. . 

1911.. 
1913  . 
1912 
1911  . 
1910  . 
19:'.i 
lOI'N 
1937 
1936  . 


1915 

1911 
191.3 

1912 
lOll 
11' 10 
1).:!0 
19.’S 
1937 
19.36 


I  arnings 
.*1. 210.618 
1.077.158 
1.77.3.108 
4,8:19.792 
3,1 18.797 
3.155.681 
3.0  19.191 
-  3.009.311 
2.970.696 
1.160,026 
Per  Share 
Earned 

.S1.20 

0.5.5 

o.im 

0.98 
1.12 
1  II 
1 .28 
1.19 


Earnings 
$1,219,213 
575.305 
1,002.3,86 
1.021.7  1 1 
1. 166.05:1 
1.157.37:1 
1  .:i:i2.59:i 

1.2:19,177 

1,310.828 
103.815 
Class  ••|1'' 
Paid 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 


1911 
I  11.' 
19  12 
1941 

|o|0 

lO.'O 
1 9:18 
i9:i7 


2,698.756 
2.712,082 
2.39(1,857 
1.98 1,!  0.5 

1.614.. 585 
1 , 186,605 
1.101.663 

1.178.. '.51 
l,:iS6.ni.5 


1.150.820 
1.128,223 
1.126,5,58 
1.11 1.312 
916,649 
896,910 
8(i8.2:>0 
879,36.1 
807,955 


I  1938 
19.17. 
19.36 


General  Steel  Wares 


Total 
Assets  • 
$i:),12.'$,8:i7 
i:n74o  i:.7 
.11,002,2:.:. 
ir>.r,27.:i7r> 

8,o;i8,n.'i6 

fi.:.n7,oi(i 

fi,22r.,377 

fi.l8'..2M 

.'.,8,18.777 


rixoil  Assets 
less  Mesrr\cs 
?:i.3:ri„38:>  i 
2,87i,:.r»2 

! 

n.:, 77.80.-,  i 

3.. sn,108  i 

1,2-17  I 
4,32 1, 87.^ 
4.100.00!!  ; 

4.. V.2.40O  ■ 

4.'i!l8,830 

Workh.R 
('npitai 
$:...'.16,020 
2.:,iio,4iw ; 
l,7!)4,r,Ofi 
2,307,."»07 
i.Hor,.2oi 
1 .083,04  f 
103,118' 
:>  13,000 ' 
6io.:ih:»  : 
r»32,122 


•  Before  eoiislderiiig  2  for  1  split-up* 

IMaiit— After  Depree. 
j?o,ooo,032  ?;io,i;.,i,i.si 

I.I0!».273  i:i.7;>3.3,',S 

4.073.H1H  13,70,H,Kn  , 

.',,:»3:,,2»0  11,318.171  ' 

.'».023,22:»  0,3r»7,X02 

o,o*):,,o::8  4.o3:...m8 

4,!)70.3I0  3,743.0.81  , 

4.li:,,8!l|  3, 1.3:,,  too 

4,307,130  3. 128.:, ,'.3 

Total  Working 

Assets  l^apitKl 

$n,7:N'iV’i<»  !?3,soo.:,ox 

i2.i:,2,o:.i  :.,72:».T.o3 

11,071, 18!l  4,I!H,20S 

12,202,.'.Ti0  3.0«0^r.!» 

11.113.01.',  2.718.281 

!».804,71(*  1,301,220 

8.37.3,202  2,I3:»,800 

7.l78,08r,  1.828,211, 

0,071.347  1,010,307 


1043 
104  4 
1043 
1042 
1042 
’!»40 
10,30 
]!!3H 
1037 


10 1:, 

1041 
1043 

1042 
1041 
1040 
103!! 
i!!38 
1937 


10 1:. 
1!t41 
1013 
10  42 
l!l|| 
lOtO 
103!! 
*038 
1037 
VX)Ck 


l!!i:.. 

I!IM 

!04:{ 

1!!42 

:oii 
1!!10 
1  !!:?'! 
1038 
1!l.37 
103(5 


Ml 
Nil 

'lanl  — After  l»epr. 


823,:.37,03!i 
2  1.1!!*  1,302 
28.1SS.1  17 
30,o:,:,.3  48 
2!!,2.32,3T2 
28,011.73! 
2S,38H.O!M5 
27.!*22.800 
28.380,023 
28.00(5,  l(H! 

Tote)  I 
Assets 
«»>0.1.30.:,  18 
03.7f>.0  43 
08.0  43, 300 
li3,l!!2.308 
3(5.(500.113 
33.313.073 
40.370..300 
40,310.882 
13. 1 03.877 
40  0(5!l.237 


.*23.704,110 
22.138,002 
21.181.738 
18,122.2(  3 
13.171.077 
13,114,117: 
ll.*!1(5..323l 
10.803,42  4 
0.710,031 
3,(531,172 
Working 
<3)pitn1 
820  21(5,8(58 
18.707.720  I 
10.002,128 
13,0.33.32!! 
13,310.317  I 
l!.133..38i!| 
0,7153.(587 
8.307.381 
7,018.07(5 
.3,811,133 


Output  of  General  Steel  Wares 
Limited  plants  in  Montreal,  Toronto, 
Winnipeg:,  London.  Ont.,  and  Van¬ 
couver,  includes  metal  goods  such 
as  hotel  and  restaurant  equipment 
and  utensils,  stoves,  ranges  and  air- 
conditioning  apparatus.  Shipping 
depots  and  warehouses  are  operated 
in  Vancouver,  Calgary.  Winnipeg, 
Toronto,  London  and  Montreal, 
Although  last  year's  earnings 
showed  sharply  lower  than  during 
preceding  few  years,  there  was  also 
a  considerable  reduction  in  fixed 
charges,  and  net  profit  was  slightly 
above  19H  level.  Working  capital 
position  as  well  showed  improve¬ 
ment.  Production  and  buying  de¬ 
mand  continue  at  high  levels. 


19  43. 
1!!44 
1943 
i!!12, 
1911. 
1»4»! 

1  !»:•/! 
19.38 
19.37, 

1936 

1943 

1944. 

1943 

1942 

1941 

1!>4(! 

1!l3!I 

1!!.3H 

1937 
i!*;to 


Year 
hr 
19  43 
1941 
I!!|3 
1912 
1911 
19 1(! 
1!!3!! 
1!!3.S 
19.37 
193(5 


Cockshulf  Plow  Co. 


Dom.  Steel  &  Coal  Corp.  Eastern  Steel  Products 


Can.  Iron  Foundries 


*  Per  Share 


A”. 


1915 . 

1911  . 

191.5  . 

1912  . 

1911 . 

1910  . 

19:i9 . 

19.58 . 

19.57 . 

1956  . 

•  Class 

1915 . 

1911  . 

1915 . 

1912  . 

1911 . 

1910 . 

19:i9 . 

19.5.5  . 

1957  . 

1956 . 


1915. . 
1911.  . 

1915.. 

1912.. 

1911.. 
I'llO.. 

19.59.. 
■’5. . 

1957.. 

1956.. 


<i — Deficit. 


Earned 
$1.75 
2.15 
1 .99 
1.52 
1.56 
6.92 
(19.01 

do.nn 

(10.05 

d0.03 


Paid 

$0.80 

0.80 

Nil 

Nil 

Ml 

Ml 

Ml 

Nil 

Nil 

Ml 


Plant— .Yfler  Depree. 
$154,950 


164,160 
.512,879 
614.125 
711,262 
680.178 
787,747 
811,471 
854,426 
884, .571 
Total 
Assets 
$5,181,045 
5,7:17.799 
5.665,978 
5.285,415 
5,257,26  4 
2.852,877 
2  757,100 
2.726,160 
2.741,808 
2,744,577 


6.59,748 
655.826 
572.562 
4 19,586 
575,7.51 
259,475 
212,565 
190.567 
145,049 
Working 
Capital 
$819,572 
815,178 
754,479 
676,855 
606  018 
502.1  i:t 
:i74,359 
3.56.501 
341,599 
291,294 


Cockshutt  Plow  Company  Limit¬ 
ed,  in  its  Brantford,  Ont.,  plant,  has 
output  comprising  ploughs  and 
I  other  items  of  farm  equipment:  also 
_  — ~ — 1  _  J  .  controls,  by  stock  ownership.  Frost 

Plants  of  Canada  Iron  Foundries  and  Wood  Company  Limited;  and 
Limited  produce  car  wheels  and  a  Brantford  Coach  Body  Ltd.  and 
wide  range  of  ^stings  in  plants  its  subsidiaries,  operating  at  Smiths 
located  at  Three  Rivers,  Que.;  Ham-  |  Falls  Ontario 
mon,  F^t  William  and  St  Thomas,  |  Another  subsidiary,  Cockshutt 
Ont.,  Bathurst  and  Newcastle,  :  Aircraft  Ltd.,  has  been 

N.B.;  and  .^napohs  and  London- ^  wound  up  on  completion  of  its 
derry,  N.S.  Company  also  has  large 
holdings  in  Provincial  Pipe  Com¬ 
pany  of  Canada,  through  which  it 
manufactures  reinforced  concrete 
pipe. 

Reconversion  has  been  delayed 
by  maintenance  of  government 
controls,  shortages  and  labor 
troubles  in  other  industries. 

During  past  year  company  made 
a  conversion  offer  to  preferred 
shareholders  on  basis  of  3  common 
shares  for  each  share  of  preferred, 
been  running  at  a  high  rate  .of 
activity. 

Gross 
Earnings 
$  »0(),18!! 

9fiJ!,84(l 


Can.  Car  &  F'dry  Co.,  Ltd. 


Yrari  ended 
Dec.  31 

1945 . 

1944 . 

1943 . 

1942 . 

1911 . 

1*140 . 

1950 . 

19.58 . 

19.57 . 

1936  . 


1945.. 

1944.. 

1913. . 

1942.. 

1941. . 

1910. . 
19:10.. 

19.58. . 

1957.. 

1936.. 

1945.. 

1914. . 

1945. . 

1942.. 

1941.. 

1940.. 

1939.. 
1938. 


746,4.51» 

1,101,126 

1,297,108 

909,1,56 

471,625 

271,409 

410,7:i9 

:448,117 


Net  ! 

Earnings 
$573  8.55  ’ 
451,725  I 
511, .502 
404,201 
491,474 
.518,417 
567,992 
202,98! 
525,691 
287,576 


wartime  operations. 

Canadian  farm  equipment  sales 
are  showing 
rising  to  new 
past  year. 

Years  ended 

Nov.  30 

1945 . 

1911 . 

1945  . 

1942 . 

1941 . 

1940  . 

19;i9 . 

1958 . 

1957  . 

1930  . 


Per  Share  Common:  i 


Earned 

$2.59 

6!.b 

10.07 
16.19 
17  84 

8.41 
(1.18 
8.2  4 

3.42 


Paid 

$0.55 

0.15 

Nil 

Ml 

6.00 

6.00 

;5.oo 

Ml 

Nil 

Ml 


1945  .. 

1944.. . 

1943.. . 
1942  .. 
1941  .. 

1940.. . 
1939  .. 
19;i8  . .. 
19.57  .. 
1936  .. 

1945. . . 
1941  .  . 
1945  .. 
I*J42.  .. 
1!)41... 

1949. . 
!n.59.., 
;9.58  . . 
1957  .. 
1936  . . . 


Plant— .\fler  Depree. 
$3,504,7.58  $4,2*18,178 


5.552.741 

3.307,562 

3,572,676 

.3,441,988 

.3,221,955 

.3,09.3,.5e.3 

.3,094.865 


^*<^m  1337 .  3,0.34,611  3.167,715 

Canadian  Car  and  Foundry  Com  |  .  2.971.119  5.i4i,i96 


1915  . 

1911 . 

1943 . 

1942 . 

1941 . 

1940 . 

3, SOW  48  ;  13-3*5 . 

3,241,609;  -3-'8 . 

.3,204,008  1  *3.3< . 

1936  . 


Steady 

increase, 

■time  highs  during  ! 

Gro!sn 

1 

Net  ! 

Earnings 

Enrninxs 

>1,02:1.100 

$566,159  ' 

1,411,102 

;!)I9  54  1 

l,!!7r)„">0l 

.197,918  . 

2,r)80,2.'>0 

.5.58,717 

1,800,.'>40 

475,2(52 

1,018,001 

2.56,015 

•■•00.48G 

.57,176 

7!0,8!i.1 

12.6.(0  ' 

007,.'’»4:h 

185,091  1 

135,111 

21,486 

I'er 

Sh.are: 

learned 

Paid  ' 

>0.80 

$6.50 

J  .11 

0.50  ! 

i.:i2 

0.50  1 

1.70 

0.50 

1 

0.-55 

0.78 

Ml  I 

0.10 

Nil  1 

(!.0( 

Nil  ; 

O.OI 

Ml  i 

0  07 

Ml  1 

Planl — After  Depree. ' 

$3,755,778 

$5..551.64I 

;i,.5)l5.589 

5.552,508 

3,687,5.59 

4,807.0971 

4.080,846 

5,699,727 

3,756.560 

•5,749,015, 

.5,695,'50 

2,4,59,518 

;i,6I8,5;i5 

5,315,191  : 

:!.659,;i37 

5,170.251 

.3.7;i;i,68i 

1,983,9.55' 

3.8  D)  198 

1.793.055' 

Total 

Working  j 

Assets 

Capital  1 

4,198,124  I 
3.372,676 
3,911,078! 
.3.5192182  : 


$  1 1 .5.59,533 
11.975,421 
11,399,088 
12,775,105 
12,715,.5.55 
11,502,252 
10,650,972 
11,172,220 
in,.595,.5.52 
.  9,759, .594 


$5,018,251 
5,455.600  I 
4.891,010 ; 
4,699,856  i 
4,511,515 
4.259..551 
4.0.59,672 
5,916,112 
5.800.060 
3,543,293 


pany  Limited  and  its  subsidiaries  _ 

operates  seven  plants  in  Montreal.  I 

and  one  each  in  Fort  William  and  .  ;;;;;;;; 

Brantford,  Ont.,  and  Amherst,  j  ]94,t .  -9.237.71 


'82 


1941. 

1910. 

1950 

1938. 

1937. 

1936 


8,9.59,913 
8.651,728 
7,979.993 
7.694  .,598 
7.818.280 
7,582.817 


Can.  Locomotive  Co 


Main  output  comprises  steam  and  j  1942 . 

electric  railway  rolling  stock;  com¬ 
pany’s  foundries  also  manufacture 
a  variety  of  iron  and  steel  products. 

Since  "the  war  company  has  con¬ 
verted  to  peacetime  business  and 
for  some  time  past  has  been  work¬ 
ing  on  large  orders  for  freight 
cars  from  the  Belgian  and  other 
foreign  governments,  and  in  addi¬ 
tion  anticipates  a  heavy  demand 
for  passenger  and  freight  cars  frorr^ 
our  own  railways,  whose  rolling 
stock  has  been  badly  depleted 
through  the  war  years.  This  type 
of  business  should  keep  the  plants 
of  this  company  working  at  capa¬ 
city  for  some  years  to  come.  It 
has  also  converted  its  Fort  Wil¬ 
liam  plant  to  the  production  of 
buses  and  trackless  trolleys,  and 
has  substantial  orders  from  various 
transportation  systems  which 
should  keep  this  particular  plant  in 
constant  operation  for  some  time. 

The  company,  backed  by  its  wide 
experience  acquired  in  the  produc¬ 
tion  of  war  aircraft,  will,  it  is  ex¬ 
pected,  in  the  peacetime  years  take 
a  leading  part  in  the  manufacture 
of  planes  for  commercial  uses. 


Working  ' 
Capital  j 

l.fi8C4!l 

:i.4% : 


Dominion  Bridge  Co. 


Dominion  Steel  and  Coal  Cor¬ 
poration  Limited  operates  in  Syd-  ' 
ney,  Cape  Breton,  an  iron  and  steel  , 
plant  of  huge  proportions  at  which  ; 
a  wide  range  of  products,  includ-  ; 
ing  many  by-products,  are  manu-  : 
factured.  Rolling  mills  and  other 
iron  and  steel  working  plants  are 
also  operated  through  wholly  own¬ 
ed  subsidiaries,  at  Montreal,  Walk- 
erville,  Trenton,  Nova  Scotia  and 
other  locations.  At  Wabana,  New¬ 
foundland,  important  iron  mines  are 
owned  and  operated,  and  through 
subsidiaries,  company  controls  ship-  ! 
building  facilities,  shipping  and  i 
railway  lines.  Through  ownership  '< 
of  outstanding  common  stock,  con-  I 
trols  Dominion  Coal  Co.  Limited,  j 
which,  in  Cape  Breton,  operates  i 
largest  system  of  coal  mines  in  ' 
Canada. 

The  plants  of  Dominion  Steel  & 
Coal  Corp.  operated  at  'capacity  1 
during  war  years  to  meet  wartime 
production  requirements.  Plant 
facilities  were  steadily  expanded, 
with  ingot  capacity  increased  some  ; 
70  per  cent,  of  new  by-products 
plajits  installed  and  coke  produc¬ 
tion  capacity  increased. 

Wartime  additions  to  plant  in¬ 
cluded  installation  of  an  additional 
boiler  at  Sydney  steel  plant:  im¬ 
provements  to  plant  blast  furnaces 
and  open  hearth  departments;  re¬ 
habilitation  of  the  110-inch  plate 
mill:  a  new  100-ton  open  hearth 
furnace  installed;  an  additional  16,- 
000  k.w.  generator  unit  added  to 
power  plant;  installation  of  an  ad¬ 
ditional  blast  furnace;  extension  to 
ship  repairing  facilities  of  the  ship¬ 
yards  subsidiary,  including  erec-  ' 
tion  of  a  new  machine  shop,  and 
completion  of  an  additional  3,000- 
ton  marine  railway.  ' 

Operations  of  coal  subsidiary  ' 
have  been  periodically  affected  by  I 
strikes  and  slow-down,  during  and  j 
since  the  war,  and  steel  plant  at 
Sydney  has  been  shut  down  for  | 


Plants  of  Eastern  Steel  Products 
Limited  at  Toronto  and  Pre.ston, 
Ont.,  and  Montreal.  Que.,  manu¬ 
facture  various  metal  products  .such 
as  steel  doors  and  swings;  roofing: 
ventilators:  ceilings,  shingles;  port¬ 
able  garages:  barn  door  hardware; 
implement  sheds:  steel  silos:  poul¬ 
try,  stable  and  haying  equipment 
and  buildings. 

During  past  year  company  acquir¬ 
ed  control  of  W.  D.  Beath  &  Son 
Ltd.  through  acquisition  of  94  p.c. 
of  that  company’s  outstanding 
Class  "A”  stock  and  97  p.c.  of  Class 
“B".  To  finance  purchase  of  these 
shares  at  $20  a  share,  company  sold 
$1.5  million  of  2'>  p.c.  to  SU  p.c. 
serial  debentures. 

Also  during  past  year  company 
called  balance  of  its  outstanding  5 
p.c.  preferred  stock  and  common 
shares  were  split  on  a  basis  of  4 
for  1. 


1915 
1914 
1945 
1942 
1911 
1910 
1959 
19.18. 
1 9:17 
Don 


*  I  loss 

15(111  inns 

$l.:io  1.578 
2.201.772 

2,2,82,9:10 

2,86:1,125 

l,974,6:'.t 

1. . 5. 84.205 
1,121,868 
I.U75.i;'(, 

1. . 568.2 15 
1.001.827 

I'pc  Miiirc 
Eunird 
*0  )I5 
(671 
(657 
16,82 
(670 
16:15 
0.90 
0.02 
1 .20 
(1(657 


Net 

Em  11  ill  vs 
$5  15.9(1 1 
5:19  908 
.'.15,751 
598.957 
.■>55,71.9 
4:15,51.8 
626.20.8 
:i21.57l 
.55.5,1(1 
210,471 
Culllllli.il ; 

I’aid  I 
.$16110 
0.50 
0.50 
(1.50 

0.50 
Ml 
Nil 
Nil 
Nil 
Ml 


20,  1946 

19 

65,101 

(182,089 

271,161 

dl(!,!!30 

96.920 

74.111 

Per  Share 

Culiiinon : 

Earned 

I’aid 

>0.08 

Nil 

0.(1 

Ml 

0.40 

Nil 

0»77 

Nil 

0.8(1 

Nil 

0.07 

Ml 

fi0.1l 

Nil 

(10.31 

Nil 

ilo.ol 

Nil 

U.1U 

Ml 

ria.lt— .Mler  Depree. 

>i.ooo,:fo(! 

>l!t  l.Sl  1 

i.oii,:.02 

:*70,077 

1.165,296 

7r*(i,!i7S 

1.852  9.59 

1.(87.416 

2.2881!  1:1 

:{()!!.o.'i  ( 

1.928,161 

5,188,722 

5..527,*J74 

:i,022,n:» 

3,753,015 

Total 

Woi  king 

Assets 

Capital 

$1,501,489 

$1,721,7:18 

.'•,708.872 

l..'.07.:»l!2 

6.170.230 

1 ,080,07 1 

8,214.111 

1,1.52.967 

r),o4o,6o.'» 

5.59„YS6 

1.8(!(>,88l 

65,1,05.3 

1,4:t2,07!! 

519.951 t 

4,:W2,11,'» 

35 1, 0.50 

f,!!1*f!.:.7l 

4*20.1  !!H 

4,287,698 

317,10$ 

1915 
1941 
1911 
1)612 
I'll! 
1)110 
1)6' 111 
1)618 
1)617 
1)616 


I’l  (111 —Before  Depree.] 


1915. 
1)111 
191.! 
1912 
DM  I 
1940 
D6I)) 
DI.'IS, 


1)617 

i;656 


15. 152 
1 1 .77,S.,8.Sri 
1.1.205.557 
1.5.125,910 
l:l.i:i5.12)) 
12,851.110 
12,785.081 
12.7:10,745 
12.61)1.18)1 
12.16:1.81  I 
l.ital 
.\ssets 
$16,702.67  I 
I7.I'89.2I0 
19.')77.I08 
20.0l6,))8)t 
l'l.(i'i1,OI5 
1)6512.1:1)1 
I8.5I0.21)( 
I7.‘I76,5I0 
18.85(,7;’l 
16.815.659 


1.861 
7.176,91)1 
7,185.6,80 
6.762,0.58 

5.95 1.. 566 
5.125.795 
5.00l,)610 
4.786.)IOI 

4.558.207 
I.:!  10.517 

Working 
Capital 
$:i  757.525 
.l..i8I.I22 

4.. 8;i5,I42 

4.697.207 
4,175,617 

4.. 585.400 

4.210.. 5<I7 
5.1652.001 
5.715  SSI 

5.. »66,65l  . 


Hayes  Steel  Products  Ltd. 

Hayes  Steel  Products  Limited 
in  its  Merriton,  Ontario,  plant,  ha.s 
a  wide-range  output  of  alloy  and 
carbon  steels;  forgings;  and  machine 
shop  products. 

Company  is  finding  good  post¬ 
war  demand  for  its  products,  and 
reconversion  is  well  under  way. 

Large-scale  additions  to  plant  fa¬ 
cilities  have  been  made  necessary 
by  largely  augmented  requirements 
over  the  past  six  years. 

Year®  ended  (Jrosj*  N^t 

.luly  ol  Kt)riunp«  Laming® 

1!!l.',  .  .f  !!8:>,!!(8  $  Sd.'i.'i!! 

i?!ii  .  i.L*2i,7!*:» 

lOf.l  .  2.817.78:1  1I2,8.SS 

i!(i2  .  2. fi7»i  r>ss.o::7 

.  ].7r.2.n(2  st:..(;'^‘» 

.  31fi.un 


. 

X 

l>e 

If;::  . 


11*1.'. 
]!!(( 
H!n 
lf‘4  2 
1!>4 1 
lf4n 
!!!:('> 


93.911 


.T(»9  9C9 

LM  (.7((2  '> 

232,()11 

I’pr  .^hate  Common: 


Karnp'l 
1 1 ..'!!» 
1.1.1 


M  1 


Years  end 
Nov,  .U! 
J‘II.V 
1!IU 
l!!i:i 
1!!I2 
1011 
1!!I(! 
rciiv 
P.K’S 
I!*:i7 
1980 


101.' 
1011 
101  ? 
1012 
l!M! 

1010 

ii!ao 

lO.OX 

io:;7 

loao. 

101:. 

toil 

i04:t 

10»2 

ton. 

1!!|(! 

101;!. 

1018 

1017 

1030 


EaminKs 

.f:>10.2l!! 

.'..'.."..(S.S.'. 

Ill, 127 
:i0i.2:.7 
T!7.:.70 
27(!,()2.". 

1 1 1.00 1 
1(!2.011 
178.881 
71.01,') 
l*cr  Share  Comnmn: 
Earned  f\')i4l 

5;  1.2:1  »!.(*(! 

l.n  l.ai! 

l.:u>  i.iHi 

•j.aTl 

l.(i(! 
I.(MI 


Set 

Eariiinss 

!!'.!..'.07 

0(i..".01 

1 12,10:1 
88, on 

h:i,I27 

.'.O.Ol.S 

l(*.V)i:. 

2!!,:wi 


2. 1(1 
1.21 
l.(0i 
O.K) 
1.10 


1.00 
1.00 
Nil 

0.01  1.00 
Plant— Ailcr  Depn'e. 

.<too.o:i:i  88o.~>.:ioi! 


70l,:.82 
77(!,H.'.:t 
7'»(1,07.') 
(•.80,774 
(il.'.,4t!l 
407,1  17 
407,117 
4:.0.R00 
401,020 
Working 
Capital 
{)!2,:{8I,I,3G  ?I,07(!,.">8(! 


:to;t  87:t 
208,887 
•2!!S.J*7.'» 
:'.(I(!.10.S 
:r>i,.'i:to 

.182, f2:. 
412,702 
4  t2,!*.V2 
4;;!!,ii8 
'Total 


Hamilfon  Bridge  Co.,  Ltd. 

Hamilton  Bridge  Company  Lim¬ 
ited,  fabricates  structural  steel  and 
erects  .bridges,  towers,  building 
frames;  plant  is  located  in  Hamil¬ 
ton,  Ont. 

Company  acquired  about  two 
years  ago,  plants  of  Sawyer-Massey 
Limited,  manufacturers  of  road¬ 
making  equipment,  as  part  of  a  post¬ 
war  plan  for  enlarging  the  scope 
of  its  production:  parent  company's 
reconversion  program  also  involved 
the  sale  of  Hamilton  Bridge  West¬ 
ern  Limited,  Vancouver  subsidiary. 

Widely  stepped-up  demand  for 
structural  steel  in  building  construc¬ 
tion  has  in  the  past  few  years  made 
necessary  extensive  change  and  ex¬ 
pansion  of  plant  facilities. 

Yearn  ended  (irons  Net 

l!ec.  11  FanitiiKs  P.irniiigs 

111.", . 8:W2.(i;(7  ;<l(j0.2(il 

1911 . Ii8.-i,;i22  J(»9.1,'>8 

1911 .  7.M.771  97,9.V1 

1!>(2 .  I,(*l2,(!i:.  1SS,7:.I 

1911 .  811,(1(»2  1!!'i,0:J7 

191(1 .  4.’d.:i2.'i  101., 10(! 

1M9 .  I(I,(m2  d82,7n 


!!!♦.'• 

1941 

I9i:i 

1 9  4  2 
194  I 
1940 


191.'. 
1!)M 
1911 
I!*  4  2 
]!*11 
l!*(0 
19:19 
l!c;s 
19:;: 


.  x2  62 

-Before  1  for  1  split-up. 

IM  inf— .After 

.  :»822.S07 

. .  .11*2, i:i9 

.  179.817 

.  617.191 

.  630.0  II 

.  691,187 

862,!>:>6 

.  472.162 

.  r.06.077 

'Tot  a  I 
.Assel* 

.  >1.1)72.1. '.6 

.  1.9.T2.I.*.1 

.  r»..'W7,201 

.  4.(0)8,724 

.  1.171.692 

.  1.677.30!! 

.  1.271.497  4.’.; 

.  1.221.119  y:: 

.  1,115.728  is: 


I’a  ’  f1 
|o..‘>(! 
Nil 
Nil 
\  I 
Nil 
Ml 
Nil 
Ni! 
Nil 

Depj’Pt’ 
>2.804,728 
2.788  212 
2.700,888 
2. 174,20( 
1.521. 46: 
i.o:5.5.7:)6 
1,100,106 
i.02:.i,'.o 
1.I93.4.*.0 

AVorkintc 

I'apital 
1 1,. '•98.020 
1  ..'.20.22 1 
1.4H,I2I 

l.oso.  (22 
797.‘j;t.1 


Massey* Harris  Co.,  Ltd. 

Plants  of  Massey-Harris  Co.  Ltd.. 
Toronto,  Weston,  Brantford  i2)  and 
Woodstock,  Ont.,  have  a  varied  out¬ 
put  of  such  items  as  farm  tractors 
and  implements  of  all  sorts. 

Company,  one  of  Canada’s  oldest 
established  agricultural  machinery 
producers  also  operates  plants  in 
(Continued  on  page  20 1 


Yi'ars  ended 


Sept.  30 

Earnings 

1915 . 

..  $5,617,126 

1944 . 

5,:i26,72t 

4,887,1 2'J 

1941 . 

2!424:188 

l‘)4U.... 

dj:iu  ... 

i*.i;i8  . . . 
:;i37  ... 
1'I36.  ... 


1,505,55*5 
d5(l,7*J8 
1,*J67,6!)4 
1, *517,006 
581,7*50 


Net 

Eariiiiigi 

$1,517,4*55 

l,i;i0,.506 

8;i2,541 

<ir>8.;i8i 

701,886 

447,581 

(1504,815 

1,176,085 

1,121.350 

7,684 


Plant  of  Canadian  Locomotive 
Compafiy  Limited,  at  Kingston, 
Ont.,  produces  steam  and  electric 
railway  locomotives.  Plant  com¬ 
prises  machine  shop,  boiler  shop, 
blacksmith  shop,  erecting  shop, 
tender  shop,  tank  shop,  electric 
shop,  carpenter  shop,  pattern  shop, 
iron  and  brass  foundries  and  power 
house.  In  recent  years  company 
extended  its  lines  of  production  to 
include  the  output  of  mining  and 


Largest  Canadian  structural  steel 
1.646.853  *  Pi’odBcer,  Dominion  Bridge  Co.  Ltd. 
1,586,119  :  operates,  with  wholly  owned  subsi- 
i't!5’pk^  diaries,  plants  in  Lac'hine,  Que.,  Am- 
E55E151  \  herst,  N.S.,  Ottawa,  Toronto,  Win- 
ij65,'*i.<(5  I  nipeg,  Calgary  and  Vancouver.  Sub- 
*576,566  I  sidiaries  comprise  The  Rob  Engin¬ 
eering  Works,  Manitoba  Bridge  & 
Iron  Works,  Limited,  Riverside  Iron 
Works,  McGregon-McIntyre  Iron 
Works,  Limited,  Sault  Structural 
Steel  Co.  Ltd.,  and  Standard  Iron 
Works  Limited  (the  latter  major¬ 
ity  ownership).  Also  controls, 
through  62'’/c  stock  ownership.  Do¬ 
minion  Engineering  Works,  Limited, 
and  controls  jointly  with  Dominion 
Engineering  and  American  Hoist 
and  Derrick  Co.,  the  Dominion  Hoist 
and  Shovel  Co.,  Limited. 

At  last  annual  meeting  approval 
of  ^  $1,000,000  outlay  for  building 


miscellaneous  machinery.  Annual  I  extension  and  replacement  was  an- 


Per  share  Comiuon : 


Earned 

Paid 

l!l|.'..  .  .  . . 

>i.:)0 

>(!.7.'» 

1944 . 

..  1.40 

Nil 

1943 . 

0.68 

Ml 

l'.<42  . 

1.‘58 

Ml 

i'.llt . 

0.58 

Ml 

1940 . 

dll.04 

Nil 

VXVJ  . 

d2.7.1 

Ml 

1938.. . 

1.86 

Ml 

1  71 

Nil 

1*536 . 

di.33 

Ml 

d— Deficit. 

Plant — After  Depree. 

1945 . 

..  $l.5,8:i2,.588 

$10  246,405 

1944 . 

16.667,601 

8,112,15!.) 

1!)I1  . 

..  17,:!8I,801 

0,s'i9C,585 

1942 . 

..  17,:t02,128 

4,799,*J(!2 

J!IU  . 

..  16,701,:i65 

3,146,332 

1040 . 

17,442,0.53 

2.347,991 

)!);«!  . 

..  17,827„5*J2 

1,767,043 

11».18 . 

..  17,:t*J2,609 

1,438,024 

I ‘‘.17 . 

..  17,0:19,615 

l,2mi,377 

i!i:i6  . 

. .  16,998,926 

871,142 

Total 

Working 

.\ssets 

Capital 

I9I5 . 

.  $:13,805,198 

$7,651,620 

Dili . 

.  ;i.5,480,6ni 

6.700,953 

1041 . 

.  38,004,571 

5,964,404 

15142 . 

.  •10,033,.377 

6,533,599 

1941 . 

.  40,402,570 

7,862,620 

1940 . 

,  •56,917,360 

2,353,981 

19:i9 . 

.  23.435,746 

1,490,288 

39:i8 . 

.  23,527,748 

2.874,24 1 

1937 . 

.  23,063,751 

2,782,017 

1936 . 

.  19,564,352 

1,7883254 

Can.  Foundries  &  Forgings 

Canada  Foundries  and  Forgings 
Limited,  with  plants  at  Welland 
and  Brockville,  Ont.,  has  an  output 
comprising  a  variety  of  heavy  hard¬ 
ware,  pumps,  furnaces,  axes,  tools, 
heavy  and  drop  forgings. 

Reconversion  from  war-time  to 
peace-time  operations  has  been 


rated  capacity  of  the  plant  is  about 
120  locomotives. 

Company’s  plant  has  now  been 
reconverted  for  peacetime  output. 

Orders  for  locomotives  for  dom¬ 
estic  and  foreign  use  are  said  to  en¬ 
sure  capacity  operations  for  some 
time  to  come.  Included  in  current 
work  scheduled  are  large  orders  for 
the  Belgian  and  French  Govern¬ 
ments,  as  well  as  the  Canadian 
Pacific  Railway. 

Y'ears  ended 
Dec.  31 

1945  . 

1944 . 

1944 . 

1*542 . 

1*541 . 

1940  . 

19.39 . 

i  19:)8  . . 

j  19,37 . 

1*536 . 

’  1915 . 

1941  . 

194,3 . 

1942  . 

1941  . 

1946  . 

1959  . 

19.58  . 

19.37 . 

1*536  . 


1945. 

1944. 

194.1 

1942. 

1941. 

1910. 

1939 

19,58 

1)157 

1930. 


Gross 

Net 

Earnings 

Earnings 

$3,395,882 

$181,868 

2,324,482 

165,762 

1,949,480 

1.3,073 

1,274,577 

6(),7'»t) 

565,909 

155,494 

485,70,5 

27,;i30 

.413,004 

d85,192 

573,108 

182,077 

2.58,406 

12,339 

81,166 

.  ,il 

Plant— After  Depree.  ! 

$1,460,010 

$1,085,830 

1,119  657 

987,.358 

1,l.30,:t68 

928,;il5 

9 19,496 

878,011 

1,0.36,:44.3 

758,r»ft7 

1,144..368 

562,0!!7 

1. •225,243 

484,945 

1. •200.3.50 

481,945 

1,408,099 

218,646 

1.. 5592182 

.52,517 

Total 

Working 

2\ssets 

Canital 

$5,632,9,58 

$  829,690 

5.303.71 1 

824,575 

.5,290,157 

1,131,369 

5,:ifl4,002 

1.270,817 

4,594,28:1 

1.043.447  ! 

3,021,072 

705,942  , 

1,(!2.'»,0r>l 

608,47li 

•2.688,322 

806,4;i6 

2,829,419 

.375,?.67  ! 

1,!»06,083 

215,325  ' 

ounced.  Cost  of  retooling  program 
involved  nearly  a  million  addi¬ 
tional.  These  outlays  were  made 
necessary  largely  due  to  excessive 
wear  and  tear  of  24-hour  a  day 
wartime  operation. 

Demand  for  company’s  products 
continues  at  exceptionally  high 
levels  due  to  widespread  need  for 
structural  steel  in  commercial  and 
domestic  construction. 


Canadian  Vickers 


Canadian  Vickers  Limited  oper¬ 
ates  at  Montreal  shipyards,  dry- 
docks,  plants  for  production  of 
mining  and  industrial  machinery, 
structural  steel,  boilers  and  other 
products.  Also  controls  Montreal 
Drydocks  Company  Limited,  as  well 
as  holding  shares  and  rights  in 
several  British  and  Canadian  air¬ 
craft  firms. 

Company’s  shipbuilding  yards 
have  sufficient  orders  to  carry  well 
into  1947  at  capacity  levels.  New 
lines  of  output  are  being  widely  de¬ 
veloped.  Heavy  capital  expendi- 


Y’ears  ended 

Gross 

Net 

Oct.  31 

Earnings 

Earnings 

194.5 . 

$1,645,803 

$  829,712 

HMI . 

8.016,14.3 

672,188 

194.3 . 

8,801,886 

029,001 

PJ42 . 

.  7„549,410 

l,ll2:!,30fl 

U‘41 . 

,  .3,546,282 

972,965 

1910 . 

:i,'223,386 

ti!!9,29.') 

19.39 . 

.  1,028,31.5 

.372,4'29 

19.38 . 

.  1,18*3,440 

.5:12,014 

19:17  . 

.  1,446,215 

660,661 

1936 . 

.  885,179 

91,012 

Per 

Share : 

Earned 

1-aid 

1945 . 

.  >1.01 

$l.'->0 

1911 . 

1.31 

1 .2(1 

1943  . 

.  1.8! 

1.29 

1942  . 

.  1 .119 

1 .20 

1941 . 

1.89 

1 .20 

PJ4I . 

1 .89 

J  .20 

;940  . 

.  1.10 

1.20 

P.Oi*.! . 

,  (1.72 

l.-.’« 

19.38  . 

1.01 

1.-20 

19;i7 . 

.  1 .28 

l.*30 

1936  . 

0.18 

1.20 

Plant — .Yfler  Depiec. 

1945 . 

>(),.)(!/ .](i:i 

$1.3,051, *307 

1944 . 

6.739.8li2 

12,6I5,.S50  i 

1943  . 

7,332,651 

1 1.7*38,9.55  1 

1042  . 

8,022,52.j 

io,:t.')'),2!!:»  i 

1941 . 

8,(167,260 

*3,162.tfflr,  1 

1940  . . 

Ss2 19.811 

8,77.3, .315  ' 

1939 . 

8,:i64,553 

7,!!()7,002 

I9:i8  . 

8,688,128 

7.569,601 

I9;(7  . 

8,8*31,057 

7,391,51:1 

1*330 . 

9.141,801 

6,928,704 

Total 

Working 

Assets 

Gapital 

1945 . 

$25,660,484 

>11, 097,.')  10  1 

1*344 . 

28,981.165 

10.851  61 1 

194.3  . 

2*3,11 1,.576 

10„33l,17l 

1942 . 

:I0.067,564 

9;9!9,:>r)?"» 

1*341 . 

26,-29 1,48.3 

8,9.5,3,001 

1*310  . 

23,8*35,636 

8,t09,89() 

:oii  . 

2(l,4f!9,088 

7,0!!9,02.'» 

P)18  . 

20,171,646 

7,099,945 

19.37  . 

21,223,63,3 

7,80(l.:t07 

1*330 . 

20,141,371 

7,320,96*3 

Dom.  Foundries  &  Steel 


Dominion  Foundries  and  Steel 
Limited  produces  rolled  steel  plates, 
a  variety  of  steel  castings,  freight 
car  axles  and  tin  plate,  in  its  plant 
at  Hamilton,  Ont. 

Over  the  past  six  years  plant  fa- 


lllvstrotien  of  one  of  1 500  box 
ears  doliverod  to  the  Canadian 
Notional  Railways.  The  doors, 
roofs,  runnin9  boards  and  side 
shoots  of  tho  last  thraa  wera 
alvminum,  savinf  appreximota- 
ly  4000  lbs.  Practically  100<>« 
of  tho  motoriols  wore  of  Can¬ 
adian  erifin. 


CANADIAN 

HATIONAt 

C.N. 

520176 


Experience,  progressive 
methods  and  a  modern 
plant  enable  us  to  pro¬ 
duce,  for  domestic  or  for¬ 
eign  use,  and  at  the  lowest 
possible  cost,  railroad  roll¬ 
ing  stock  of  every  descrip¬ 
tion — bus,  truck  and  auto¬ 
mobile  bodies  —  air  dump 
and  Industrial  cars  of  every 
kind  —  steel  pressings  and 
forgings,  steel  and  light 
alloy  aircraft  forgings. 


All  our  plans  and  hopes  for  a  high  level  of  cm* 
ploymenf,  for  a  more  prosperous  Canada,  de¬ 
pend  on  our  ability  to  produce  more  and  to 
sell  more— at  less  cost.  Efficient,  ample  and 
cheap  transport  is  one  of  the  most  important 
factors  in  helping  us  reach  our  objectives.  Our 
great  railroads,  knowing  this,  ore  engaged  in  o 
very  important  program  of  restoration  and 
moderniiotion. 


N 


ATIONAL  STEEL  G&B 


CORPORATION  LIMITED 

HIAD  OffICi:  HAMILTON  SALES  OFFICE:  MONTIttAL 

^uilcUfU  ^ 


t 
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Steel  and  Steel  Working 


(Continued  from  page  J9.  i 

Battvia,  N.y.;  Racine,  Wisconsin  |  if'i"  .  67. KK 

and  Marquette,  Krance.  :  . . 

Present  indication.s  are  that  com-  79ji5L’! 

pany's  bu.siness  in  current  year  will  ,  x— litapiniii.^cd. 

be  at  all-time  peak  for  peacetime  Total  Working 

output.  Demand  continues  far  in 

excess  of  plant  capacity  due  to  ma-  |4,|-  . . 

terial  shortages.  However,  labor  liii't  L'.Muii.'i  .'i.sn.TJa 

unrest,  notably  in  the  basic  steel  . 

industry,  is  a  matter  of  grave  con-  .v^i  g'i 

cern  to  company  officials.  ij.pi  ^sioiGia  T'l'.’ns.s 

More  steel  has  now  been  allocat-  inna  _ ‘ .  i.665,ii.'ii  iiiM.i.'jn 

ed  for  production  of  farm  machines.  . 

but  shortages  in  sojiie  directions  .  -’,4SG, it.it  4S.‘,,03 

still  exist.  _  ^  •  A  .  ^ 

In  addition  to  supplying  wide  do-  UttSWa  Cif  &  Aircraft 

mestic  demand  for  its  products  in  - 

Canada,  company  operates  sales  Output  of  Ottaw'a  Car  &  Aircraft 
branches  in  the  United  States,  Cen-  Limited  consists  of  street  cars,  buses 
tral  and  South  America,  Great  Brit-  and  railway  equipment  parts.  Com- 
ain.  Continental  Europe,  New  Zea-  pany  is  now  building  up  its  normal 


.y.',.‘.87,.'i(i;i 
•2  !IL'!l..'i{i;l 
2,661. 3(1.'. 
2,!l93,!i:i2 
2.6o:!,7:!:! 

l.SloiGUi 

1.665,11,'il 

i,62!»,::iK 

l’,4SG,lt:it 


W  orking  '  1912 
faiiit.al  ’  1941 
»l78,(l8:t  i  1946 
.■•i!i,i.'i:i !  i9:i;i 
.■i8fl,719  '  19.'!8 
7(18  I'JG  19.17 
.■'2.!.21(l  \  19.36 
.■.21,g;h  !  d- 

332,38,8  I 
;;::4.i,79  I  i 
463,686  I 
482,703 


'Poll  I 
As.se(s 
?  1,1 78,168 
.■>.82(1,832 
8.064,311 
7,G02,G3."i 
.6,785,223 
2,305, .572 
1,275,286 
1,283,724 
1,290,334 
1,156,243 


C.opital 
8  701372 


411,129  19 


1341  . 

1946  . 

1933  . 

.  «i.(II0.(i!*S 

.  51,(170,528 

j?:5.s  . 

1337  . 

1936  . 

Totu  1 

194.5  . . 

. s>m;i.(iii,S31 

1014  .... 

lOl.'l  _ 

1042  .... 

1941  .... 

.  30,518,607 

1343  _ 

100!)  .... 

io:;s  .... 

1057  .... 

19.36  ..., 

3(.77."..S37  1313 

23, 846, ,814  1942 

28,365,647  1941 

27,302,830  1916 

25,376,512  1933 
21,268,700  1938 
Working 
Catiit.-il 
.826.665,3.53 
27  136,163 
25,733,026  «  • 

linMD 

15,16,5,807  j-IJy 
1.5,662,097 
'i.hi4,54o 
1  1,720,625 
17,539,005 


Russell  Industries  Ltd. 


On  combined  preferred  and  common  j 

United  Steel  Corp'n  I 


- -  ww.,,  ..  ,,,,, 

-  1913 

Plants  of  XTnited  Steel  Corpora-  1942 
tion  at  Welland,  Toronto,  Montreal,  ''9‘B 
and  Port  Robinson,  produce  many 


Russell  Industries  Limited,  «on  ai  weiiana,  Toronto,  Montreal,  ; 
Ottawa  Car  Cx  Aircraft  through  its  subsidiaries,  Canada  Port  Robinson,  produce  many 

_  Cycle  and  Motor  Co.  Ltd.,  Ont.,  and  machine  shops  and 

Oiitmit  of  Ottaw'a  Car  &  Aircraft  Canadian  Acme  Screw  Gear  Ltd.,  J?  subsidiary  ^rm.  Stand-  1337 

Limited  consists  of  street  cars,  buses  V^’eaton  and  To-  bricatel^n^rrec^tfL^truSurl^^^^^^^ 

nanv'is  now  builZfun^its 'norZj  Due  to  the  adaptability  of  subsi-  13I5 


bricates  and  erects  structural  steel. 


land,  Africa  .and  Australia. 

erded  (iross 

.\ov.  o‘»  fljuniiiM'* 

.  .^T.i^oo.risri 

iMit  7..so;{.io2 

.  K,927.:ud 

tMi-  . 


well  underway,  despite  material  sup- 


.\>t 

I  '.i  initiJiP 

l.ii'r.jis 


LancasteT  and  Curtiss  "dTve-bombe^r  Pushed  without  undue  delay  Large  j  ^dlThighSl!^  continues  at  mark 
components,  and  other  munitions  1  backlog  of  orders  is  reported  on  1  j  ^  v  , 

•  ihand.  Tears  ended  Gross  Net 


items.  nana.  i 

Formerly  known  as  Ottawa  Car  \  Tears  ended  Net  jgj.;  . 

Manufacturing  Co.  Ltd.,  company  85t4'56S  I  . 

assumed  its  present  name  in  1939;  liiiG ''478!478i| - 

on  acquisition  of  facilities  and  manu- ;  1313 . 487,232 

facturing  rights  for  aircraft  produc-  .  ir’819 

tioil-  1340!.’.'.'!!!!!!!!!!!!!’.!!!!!.’!  163^538 

At  last  annual  meeting  volume  19.33 .  154.467  .  L___ 

of  commercial  orders  received  up  to  '  .  '  a _ 

that  time  was  said  to  be  disappoint-  — !!!!!!'.!!  ”!! .  151  .566  AlTli 


Gross 
Kainin«« 
3(>  8:11.2211 
9;Mb227 


Set 

K.iininss 
822a,4SHI  If'.'u 


1,405,411 

150,648 

2,(»70,48‘t 

361,46: 

1.72S,00i» 

438,3,38 

(’..81,4  12 

.575,461 

252,207 

1 13,1 2.' 

200,8.81 

75,468 

288,051 

38,66  i 

257.2150 

43.81  r 

ppr  Slinre 

Common 

Enrnod 

I’.Tfd 

Ml 

o.:!| 

Nil 

0.2.5 

(l.'J.', 

(•58 

Nil 

o.!i:i 

1 . 1 .5 

Nil 

Nil 

0.17 

0  1  ( 

Nil 

Nil 

(».2*) 

n:i 

o.ot; 

Nil 

»Ai  ( y — Hr  fore  Dfprec. 

8:5.0215.171 

$  1 . 1.85,566 

:5.!)n7,!>80 

1  363.116 

.1,781.1.58 

1.1.32.072 

408.208 

877,372 

411.385 

l.s:5i.(5::s 

161,641 

2.:i32.:500 

471. 3S3 

2.2.'50,OT1 

443,307 

1.2-81,442 

416,765 

2.2(50.181 

3.50,543 

Total 

Working 

Assets 

1 'a  pi  In  1 

«  0,715.221 

$2,651,876 

HMiO'i.ooo 

1.138.6 1. 5 

7.805,020 

1 .666,3.35 

0.500,  (iOl 

1.23.1.860 

li.Toi.o.’ir, 

1,516.381 

4.2T;I.07I 

474.44* 

4,l7G.!5r:i 

1,65I,21;i 

::.05n,225 

1.64n,7](: 

4.074.202 

1,61  864 

5,758,015 

918.723 

THE  LABEL  OF 


jialUlf 


.\flcr  loproc. 
(3  .8i;:.626..5n 

111  12  033.680 

05  !1.33:!.66l 


Working 
I  '.ipiinl 
I  I  (  I  ; 
27.3I,S,.5II2 
I  III  .) 


assumed  its  present  name  in  1939 
on  acquisition  of  facilities  and  manu¬ 
facturing  rights  for  aircraft  produc¬ 
tion. 

At  last  annual  meeting  volume 
of  commercial  orders  received  up  to 
that  time  was  said  to  be  disappoint¬ 
ing,  and  directors  have  been  seek¬ 
ing  other  outlets  for  expansion. 

5'e.Trs  curled  Gross  .Vet 

l)ci‘.  31  Enrilings  E.Trniiigs 

131.5  .  8(120,11,8  ?d.5l,04,5; 

1311  . .  271.6.51  .88,508' 

1313  .  276.657  71.(143 

13(2  .  .';:i.5,8.5::  16.l,.S61  ■ 

1311  .  272.316  ,5::,.5s:! ; 

13(6  .  256.35.5  56.(124  I 

1933  .  1  (3,7M  78,881  ' 

13.38  .  104.176  64,136  i 


JMid 
6.(6 
6.46 
.Ml 
•Nil 
6.40 
6.40 
6.  SO 
■  XG.IMt 

Ml 

1  .split. 


.  478,478 

. . .  487.202 

.  1 10,928 

.  147,819 

.  163,.538 

.  154.467 

.  265.170  I 

.  1.33.282  I 

.  151..566 

I’rr  Shine  Common : 


Electrical  &  Machinery 


Amalgamafed  Electric 


1945 .  !43..34  li|.2() 

1941  .  2.83  1.23 

134  1 .  4.03  6.8(1 

1942  .  1.(13  (1.80 

1311 .  I. (It  6.80 

1316 .  1.23  6.80 

1933 .  xl.IO  \0.8n 

13.38 .  X2.4.3  x0,70 

1337 .  .MI.6I  .vO.60 

1936 .  xO.81  xn.15 

X  —  On  basks  of  subsequent  10  lor 


Amalgamated  Electric  Corpora- 


Plants  manufactures  scales,  valves, 
oil  burners,  warehouse  trucks  and 
other  products.  Company  also  acts 
a.s  Canadian  distributor  for  other 


,  KNITTED  PRODUCTS 
UNDERWEAR  •  HOSIERY  •  OUTERWEAR 


split. 

Invest. — Before  Reserve 

1044 . 

2.800.002 

1943 . 

2,723,848 

1342 . 

1,621,172 

131,8.56 

1041 . 

1,. 588,314 

461, .312 

mill . 

...  1,439.362 

457.066 

m;i9 . 

...  1.439.362 

56(1  onn 

1338 . 

•2.163,162 

.550,407 

13.37 . 

2,463,162 

.556.467 

m;i6 . 

2,463,162 

550,407 

j  tion  Limited,  with  plants  and  ware-  fines  of  pumpr  scales  valves  oil 
houses  located  in  Toronto.  Mont-  , 

real,  Winnipeg.  Calgary  and  Van-  '  supplies.  ^ 

couver,  produces  a  varied  range  of.  Directors  recently  announced 
electrical  equipment  and  supplies.  plans  for  extensions  to  plant  at  i3:;,s 
j  Sales  of  company  have  expanded  Sherbrooke.  When  completed  the  i  13.17 
widely  since  1939  due  to  demand  ,  foundry  will  be  double  its  present  '9.16 
for  its  products  both  directly  for  . 

,  w’ar  projects  during  war  years  and  Arrangements  *'av’e  also  been 


.  business  expansion  arising  from  the 

"  '  "  \  I  war. 

131,8.56  Subsidiary  companies  of  Amal- 
iiM,3i2  gamated  Electric  compri.se  Benja- 
-imnnll  olin  Electric  Manufacturing  Coni- 


ronto  to  provide  additional  ware-  '912 
house  space.  JlJji' 

In  Edmonton  and  Saskatoon  the  jj,;];, 
company  recently  purcha.sed  prep-  ,  iicis 
erties  and  w'ill  erect  new  offices  1937 


X— coiisuler: lift: 


f'l.'uU — .After  Pepipf*.  I 
;m»:{  $i.io!b:.o2  | 

{  { M  i.(i7:i,:i7r.  I 


Sarnia  Bridge  Co.  Ltd 


adian  Cutler-Hammer  Ltd.,  Lang¬ 
ley  Electrical  Manufacturing  Co., 
Ltd.,  Langley  Electrical  Co..  Ltd., 


Sarnia  Bridge  Company  Limited  Ltd. 

is  a  rated  annual  outDiit  caoacitv  :  Vcnii?  ended 


National  Steel  Car  Corn.  '  '>’  .  ,31, i  n 

_  ^  i3.::i  .  4.51.8(7 

,  r,  A-  '‘'’.'IX  .  411,317 

National  Steel  C  ar  Corporation  p,--  lO'i  8“’ 

Limited  111  it.s  plant  at  Hamilton,  Tr.pil 

Ont.,  manufactures  railway  cars.  A^.^eix 

1  c.ad-making  equipiuent.  automo-  nil.'.  .  ,8  1.8.58,375 

bile  parts,  forgings  and  other  com-  j-JJ.'j  .  .'k.My'o?- 

ii’odities.  Also  operated  for  some  r'i'is  g'm* 

time  an  aircraft  plant  at  Malton,  i3n  .  .  .  i,S94,’735 

Ontario.  i'‘46  .  2, 54], 765 

Company  has  produced,  since  be-  '9:;9  .  1,203,845 

ffiie  the  war  shells  and  army  truck  .  ^’so"’-03 

bodies:  increasing  demanci  has  . . 

made  necessary  expansion  of  the  q  U  _  , 

Hamilton  plant's  productive  facili-  rSge  Hcrsey  TUD 

tics.  The  Malton  aircraft  plant  was  - 

.■-old  a  few  months  ago  to  the  gov-  Page-Hersey  Tubes  Lir 
e'nn.ent  for  about  SI  millions.  Com-  plants  in  Guelph  and 


1,163,676  has  a  rated  annual  output  capacity  ;  Tea 
'  i  of  12,000  tons  of  •  structural  steel  ' 

I  at  its  plant  in  Sarnia,  Ont.  opera-  1 
ri73,’.5i6  >  fio"  include  the  fabrication  and  ,  1313 
.50sir)20  )  erection  of  structural  steel  for  !  1942 
613,529  !  bridges,  tanks,  steel  frames  for  | 
Working  i  buildings,  etc.  '1939 

8^338  PJant  operations  continue  at  high  1  ijiis 

■■  I  j,'iKj,’-’,'7 ,  levels,  although  in  common  with  I  13.37 
843,211  ■  the  Industry  in  general,  output  has  :  '936 
.531,468  I  been  hampered  by  work  stoppages 
ijj  ,  in  basic  steel  industry. 

45!274  i  Tc.3rs  ending  Gross  Net  1915 

*'71  46(1  I  Dec.  31  Earning."!  EarniiiK"!  1944 


271.460  I  I 
259,341  191.'. 

>  1344 


made  necessary  expansion  01  me  q  U  t  l  i  .1  . 

Hamilton  plant's  productive  facili-  rSgC  MCfSCy  TubeS  Lid.  '  . 

tics.  The  Malton  aircraft  plant  was  -  1316 

."-old  a  few  months  ago  to  the  gov-  Page-Hersey  Tubes  Limited  in  its  ;  liois 

ei  niiicnt  for  about  SI  millions.  Com-  plants  in  Guelph  and  Crowland  193S  . 

pany  also  has  participated,  with  (near  Welland),  Ont.,  and  Cohoes,  '9;|'  . 

other  like  industrial  concerns,  in  N.Y.,  steel  and  wrought  iron  pipes  . 

the  operations  of  Canadian  Associ-  and  tubes  for  use  in  piping  oil  and 
Pled  Aircraft  Company  Limited.  gas;  steel  conduits;  electric  wiring  :  j.j}','  ■ 

Post-war  requirements  of  both  couplings;  coils  for  heating  appara-  -/n  1.3 

Canadian  railroads,  as  well  a.s  de-  tus,  and  similar  goods.  ’  1942  . 

mands  for  the  rehabilitation  of  war-  Widely  augmented  demand  has  . 

t  .rn  European  and  Asiatic  rail-  been  experienced  for  company's  '  J . 

loads,  has  kept  plant  operations  at  products  during  recent  years.  Plants  'lii'ss 

,  a  tiigh  level  of  employment  in  the  are  producing  at  close  to  capacity  :  1937  . 

company's  car  shoos.  levels.  1936  . 


Gross  Net 

Earning"!  Earning" 

$108,572  #28.‘i2 

31,228  23.91 

,  128.12.3  11,65 

1  -S,7;»o 

21.22 

4:1, ]t.IT 
"<•.207 

47, 5.').'!  «»,22 

Dt),4Sr»  IJI.oK 

ay.soa  4,(;3L 

Per  Sha*e  Class  “A’ 


company’s  car  shops.  Icvel-s. 

In  recent  months  the  productive  8 1.3  is  rndeii 
operations  have  been  upset  by  tin-  ■" 

settled  labor  conditions  and  directors  |;,V(. ,  .  , , 

o'  company  arc  apprehensive  that  ]3i:i . 

this  situation  will  interfere  with  i.'42 . 

ihc  acquisition  of  new  business.  JU|'i . 

\  r-'trs  Pfulnd  Gross  Nrt  . 

.luiif  rkHinin^LS  F.aiiiiii;is  IJL'JS . 

Fur.,  .  ...  >=:L7:i<).x7C.  ^i.2i7.H)r>  ,  m:}; . 

ru,'. .  2.1  Hi  .’MM  •.»S<).S2H  llKIti . 

i:mi. .  .^.isd.iii  TSH.iiL*: 

IfU.i .  :M2.VX2I  SIS.nT.'l 

r‘l2 .  IMTI.'iST  1.1X2.15X8  j,,.- 

ifMi .  i.ufii.xn  . 

HUM .  i.iCiT.oi.'.  iiix.Hiii  . 

.  i.nK2.0"Mi  *“ 

.  i.ri.si.inx  i.2M8..W>  ,;hT . 

vx>.: .  ;ci,i:.(‘  uiX.HM  i;,.,, . 


1!KH5 . 

\— (III  nov 


.\  including  25i‘,  i)A>abie  March  1.5, 


lire.  31 

F.Hiiiin(?8 

FarniliRs 

Riant — After 

Depreo. 

1!(I5  ., 

81.104,115 

.8|,6(I.5,4.'I6  1945  . 

.  $283,331 

$247,39 1 

1 !)  1  ( . 

.  .  1.561.771 

357.85:i  ;  1344  . 

.  236,151 

220,782 

loc: . 

1,339.181 

83.5.765  1343  . 

202,448 

1012 . 

2,421,811 

313  ,366  i  1942  . 

186,165 

13(1 . . 

3,353,463 

317,427  1341  . 

2(t5,p(;2 

1010 . 

1.058.:W.T 

312,(151  ;  1946  . 

131,131 

lO.t!) . . 

...  J.O.T>.500 

1.120,514  1  lO.’lO  . 

184,110 

lo::; . 

i.:uo,2o:{ 

1.6;I3!28()  !  19.17  . 

i72!in6 

HKiO . 

361,616 

741,609  1336  . 

15,5,659 

1315  . . 

_  8208.052 

>01,002 

1341  . 

:(01  5!I7 

31,332 

1313  . 

.566.153 

81,186 

104  2  . 

1041  . 

4i:.5i(»*'< 

105.529  i 

1940  . 

..  22s,(;o:( 

‘79.S(jO 

1959  . 

.lO,  )  1 0 

195S  . 

117,231 

41.410  ; 

19.57  . 

128. iMO 

51.755  . 

1936  . 

. .  5li.55.r 

(15.666 

il— Defioit. 

Her  Share 

(^’(.♦tninnn' 

Kea’neH 

Paid 

1315  .  . 

$1.11 

.«o.ri0 

1941  . 

1.12 

131.1  . 

0.00 

1942  . 

1.2.S 

!•..*.*  ' 

1341  . 

1.25 

(•at* 

1346  . 

..  (‘.94 

(*.25 

O.OT 

Nil 

1958  . 

D.*'5 

Nil 

1957  . 

0.01 

Nil 

1956  . 

(16.67 

Nil 

Plant  — ll-'Tore 

nGvirDf  ; 

1345  . 

. ..  $1,443,086 

$387,52.5  ! 

10-14  . 

i.:{oi.:(0‘i 

057,:(!»4  ’ 

1943  .  . 

1, '232, 11 5 

310,066  ; 

1942  . 

1,170,902 

7Si*,7b5  ; 

1941  . 

1,618.887 

r*.>.»,215  1 

1316  . 

799.41:: 

599  922  ' 

JP.5‘)  . 

714,311 

::::2.S97 1 

I95R  . 

090, ‘*96 

511,907  1 

1957  . 

715,798 

:?::2,12-'<  ' 

1956  . 

854,336 

311,389 

Total 

Working 

.X'^sets 

. . 

1315  . . 

...  $3,.55I,H2 

$1,377,736 

1344  . 

23:1,020 

880, OOC 

1*113  . 

2,348,287 

3.i;t,12.5 

I94"’  . 

2, 97::, 000 

S21.9b(t 

134  1  . 

2,145.0"'^:: 

632,476 

1940  . 

. .  1,7.58, 509 

095,790  , 

19;;9  . . 

1.400.895 

024,772  , 

1058  . 

],403,5I'.’ 

02::.::«;4  ’ 

1337  . 

1,383,327 

.5r*7,.575  . 

1936  . 

1,425.827 

496,811 

and 

warehouse.s  .work  on 

which 

will 

start  shortly. 

Ve  It 

s  oMfled  Gro.«s 

N('t 

Dec.  51  iLartiin^s  f 

1315 

.  *!,010„52l 

.«2.5!).5.55 

toil 

.(23.685 

1313 

.  2.i;i'i,5ii 

2.51,810 

194  2 

;:..(».s4 1 

19  4  1 

.  2.(»:;o,oor, 

405.522 

1910 

.  '*15,009 

1!*0.017 

lo:;:* 

.  275  9*^.5 

153,651 

lOi’.S 

1 44.9(*5 

1337 

260,457 

1936 

.  109,667 

103.736 

Per  Share  C 

XMinriii: 

Karn,-"<l 

Haiti 

1015 

s'l.'25 

mil 

1.25 

1313 

.  2.0!* 

l..’)0 

104  2 

. .  ::.5i 

•4  •$' 

1311 

I.5h 

134  6 

1.25 

1339 

.  0.6.8 

.50 

1958 

.  0  91 

1.00 

1337 

Nil 

1336 

Nil 

PianI  —  l!'*r»rc 

! 

1315 

.  . .  $1,418,176 

86!  8.20:1 

1344 

586  192 

]04:t 

.  i,.5:i;i,2;i;i 

612,021 

J942 

r.(i:i.4(‘0 

1341 

578, :M1  j 

1340 

.  1,065,035 

401,192 

.<:S,(i8«.|X.'» 
7,X(i4,(»H> 
X.IS.VMK.'i 
7,*.m;s,oi;.‘, 
7.Xl)(i,220 
Cl.:!  1 7, 0.5!) 
8,771. OS.'. 
1,0, ',7,22:. 
4. !>  10.20:: 
4.C.55.277 


i  Vt  nrs  ended 


S.'S.SS  1.8X0 

:5, 0.52, Cm? 
X.ti.’M.IO.') 
::.::07..5io 
2.SS0,2S0 
2,S,".M.i;i7 

2.sn2,(;22 

2.::ai2(5 

2.550,508 


Can.  Gen.  Electric  Co. 

Canada’s  largest  electrical  cquip- 


465  522  Electric  Co.  Ltd.  and  wholly-owned  133g 
iTkdit  '  subsidiary  Companies  operates  five 
153,651  plants  in  Toronto;  one  in  Peter-  '915 
Ont",  and  one  in  Lachine. 

103  73(!  *5!ue.  Output  includes  widely  varied  lin'r 
iiMinon-  c'sctrical  equipment,  apparatus  and  ii'ti 
operates  branch  offices  and  ware-  ; 

?l.'25  houses  in  23  Canadian  cities  from  ;  }n.;)J 
'•r>  'coast  to  coast.  loii: 

.,".,'7  Its  association  with  General  Elec-  1936 
i'ai,  trie  Co.  of  New  York,  gives  the 
1.25  company  the  advantage  of  the  out- 
standing  laboratory  developments 
of  that  world-famous  organization. 

'xjji  j  Due  to  wide  diversity  of  G.  E.  ;  1942 
■i.Mirri".  products,  operations  of  company  i  '9" 
.«6i8,26:!  reflect  keenly  the  trend  of  .general 
.58(1  132  I  busines.s  and  industrial  conditions  ' 
I’iIm’*(V»'i  '•'i®  Dominion,  and  results  during  113.57 


Gross 

Net  1 

Earnings 

Earnings 

.  $6.54ll.*227 

$2,181,049' 

.  8..'>;t5,7n8 

2,I20,.557| 

8,018,2:18 

2,009,302 

1(*,i7(*,:{.72 

2,327,451 

10,012,160 

2,479,555 

5.570.59S 

2.508,019 

2,748,059 

2,150,026 

2,:i05,95t 

1,883,581 

5,588. 77;t 

2,401.8.35 

2,341,9,'il 

1,707,701 

Per  Share 

Common: 

Earned 

Paid 

$10.31 

i^K.on 

10.62 

8.00 

10.03 

8.00 

1 1.71 

S  (*0 

12., 57 

8.00 

1  1.79 

S.0(* 

JO. 88 

6.00 

9.5.8 

6.00 

12.29 

6.O0 

S.9S 

5.00 

Plant — After  npprec. 

$10,569,567 

11.521.342 

8.32,5,116 

14.161,131 

8,.3  45,3.31 

13,30*3,485 

8,866.514 

1  1.807,714 

8,361.877 

10,374,331 

7.876.r>:u 

3.502,114 

7,755,25:j 

8.861. 233 

8. 200. .501 

8.360,945 

8,486,826 

7,843,134 

S, 469,658 

7,430.519 

Total 

Working 

As$et  = 

Hanital 

$11,736,260 

$13,886,837 

42,759,669 

21,76.3,146 

12,753.1)7.1 

20,583,338 

5'J,  265, 1.52 
41, 381. .366 
34,675.823 
23,:!06.348 
27,833,483 
28,25.3,988 
25,731,658 


18,63.5.383 
17,137,801 
16,126,608 
15,235,7.34 
1  1,634,856 
15,137,508 
1  1.624, 730 


(.Continued  on  Page  21) 


MONTREAL 


Working 

('apital 

$I88.''73 


Beatty  Bros.  Limited 


2.lit 

.‘MiU 

:».2(» 

i.;{0 

I'hint  —  llel'or 
•■<!«  215. 11G 
X.!>5ri.7!M 
8.:5iil.X:(lJ 
8.:528  102 
12.‘Mi0.2XI 
10  2:io,7:{:( 
8,02:5.558 
7.<*iio..i!r: 


: .  fi.i.r.  1.77 

Totii! 

AnspIs 

....  ..  .*21.:505.::n5 

. .  20  ir.8.2;5!l 

1 .  21.:571.()I7 

5 .  18. 117. 10: 

i .  2:5:501.711 

I .  is.:5 1:5.7:50 

I .  n.o;5i  !i8.'. 

f .  n,70!».0S2 

5  .  10  28(;.552 

■ .  8.5:5‘M02 

Sf'X’k  split  I  for  1  (luring 


:(.,'i0 

Plant — Heforc  Ueprec. 

2.00 

1315  . 

4'7.559,5:G 

$4,3.52,621 

2.00 

1911  . 

7.8:11,866 

4,790.508 

2.(M* 

i!*i:( . 

7.:)0I,()8I 

4,6,'!2.69l 

2  (10 

1912 . 

7.(1.58.485 

4.478.208 

2  (K* 

1911 . 

6..59l.(»26 

.3,3U..378 

Nil 

191(1 . 

6.2:15,757 

3,267,027 

19:59 . 

...  5,878.5111 

2.794,607 

1  !*88 . 

5.192,815 

2.470,754 

19:17 . 

...  5.059,412 

2.276  63(1 

5,.S62.5:{2 

i!,':ii; . 

4,.838,8:i2 

2  018,854 

5.629,70!* 

Total 

Working 

7.119.0.52 

.\sscls 

I'.apilnl 

5. (*9:1, 809 

19  1,5  . 

...  SI8..587,717 

$8.253,.3(i3 

:(.!»54  825 

1311 . 

...  17,882,656 

8.185,.5.5:i 

:{.o:i6.n*s 

13  1.3  . 

17.141,502 

8,038,763 

2.881,567  , 

1312 . 

17.401,499 

8.100,260 

2,772,051 

1911 . 

17.333.765 

7.009,242 

1310 . 

1.5,2:18.415 

6,036,488 

13.33 . 

15.002,870 

6,455.1.32 

I3:i8 . 

r2.757,();i2 

6.412.826 

7. 1  (8,86:: 

m37 . 

1  ■.'..533,28(1 

6.336,4.58 

7.118.86:1 

1336 . 

11,928.18  4 

6,017,401 

;t.;t66.865 

2,950,51(1 

Robert  Mitchell  Co. 

,  Ltd. 

1315  .  *$696,.33S  $188.'273  Beatty  Brothers  Limited  and  its 

1314  .  603.331  212,783  I  subsidiary,  Canadian  Die  Casters, 

.  T-i^’s'i’ii  '  operates  plants  at  Fergus  and  Galt, 

liiiT  !'.!!!!.!!!.!  637i854  Ko’seii !  *  ®  foundry  at  London, 

1346  . 5321814  i.5k563  j  Ont..  producing  electric  and  other 

1933  .  461,163  3.'!, 912  i  washing  machines;  vacuum  clean-  : 

1  .  :  ers;  blowers;  electric  floor  polish- 

!  1936  ............  GGiiiiii  72’365  ironing  machines;  laundry; 

. . ’  equipment,  step  and  extension  lad- 

«  I  _  £  ^  J  ders,  overhead  trackage,  and  in-  | 

wteel  Co.  Ot  Canada  dustrlal  conveyers,  water  pressure  : 

-  :  systems,  cisterns,  and  well  pumps. 

The  Steel  Company  of  Canada  pump  jacks,  winiJmills,  and  a  vari- 
Limited,  in  plants  at  Hamilton  (3),  |  ety  of  barn  and  stable  equipment. 
Montreal,  Lachine,  Toronto,  Brant-  I  Also  produces  pressure  die  cast- 
ford,  Gananoque  and  London,  pro-  '  ings  and  permanent  mould  cast- 
duces  a  wide  range  of  basic  iron  and  ings.  Branches  and  stores  are 
steel  and  products.  Company  also  maintained  throughout  Canada  and 
holds  an  interest  in  the  firms  sup-  sales  branches  in  London,  Man- 
plying  coal  and  iron  ore  require-  Chester,  Glasgow,  Wellington,  N.Z., 


at  Hamilton. 

Plant  expansion  has  been  con- 


I  In  recent  months  acquisition  of 
I  the  business  of  James  Stewart 


Ontario  Steel  Products 

Ontario  Steel  Produet.s  Company 


.  1.5,238.415  6.636,488  siderable  in  the  past  few  years,  and  Manufacturing  Co.  Ltd.  of  Wood- 

1338.;;:;:;:'"  ^  tmplate  miH  and  100  stock,  Ont.,  was  announced. 

i'i.'i7 .  12!.533:28(i  65i3B!4.58  I  plate  mill  at  Hamilton,  also  years  plants  of  company 

F.iJO .  11,928,181  15,017,401  1  ®^lterfl.tions  find  Additions  to  the  were  operated  largely  for  produc- 

- - - I  .steel  mill.  During  the  war,  a  sub-  tion  of  war  requirements  and  pro- 

Robert  Mitchell  Co.  Ltd  conp^liy  operated  a  plant  duction  of  regular  lines  was  seriou.s- 

_ _  "  *  iPi'oducing  shell  forgings  for  the  fe-  j  restricted  by  government  priori- 

The  Robert  Mitchell  Company  1  government.  Extensions  and  ties.  Operations  in  past  year  re- 
T-  *  •  ■.  r,"‘P“'‘.T  improvements  have  been  made  as  oadno.  roatrirtirn<i  ar;<!- 

Limited,  in  its  plants  at  Montreal  „.-,i  *_  -ther  romnanv  mills  and  “ected  easing  of  restrict.ons  aris 

end  St.  Laurent,  Que.,  include  in  of  hostilities  which 

their  normal  output  schedules  manu-  company  in  addition  to  adding  lar-  resulted  in  a  wide  expansion  in 

facture  of  hammered  and  wrought  I  sales  of  regular  lines  of  production. 


mmauf'  con  unct^n  ^ith  Inte 

anoque,  Oshawa,  and  Chatham.  4; _ i  tvt-  1  >>  j  ■ 

n,,!  o  4  4!  •.  tional  Nickel)  and  other  metal 

Ont.,  produces  a  vanetv  of  items  nrodnets 


of  hammered  and  wrought  |  broadened  materially  its  range  i 
ironwork,  and  railway  fittings  — '  of  products  i  Vear-i  en. 

among  which  arc  air-conditioning  j  Company  has  operated  under  ' 


j  sales  of  regular  lines  of  production. 
!  Tear"!  emled  Gross  .N'ct 


such  as  auto  and  truck  cha.ssis; 
.springs  and  bumpers;  iron  and  brass 


truding  plastics. 

Large  capital  outlay.s  liavc  been 
made  in  past  few  years  to  provide 
added  plant  facilitic.s;  operations 
continue  at  liigli  levcl.s. 

Tears  Pii'l"'"!  Gi-o-"!  X.t 

.luiie  56  Ea I'll ini;«  Earriim;'! 

Iflt6  .  .82i;i.7:i7  8X6.377 


.  a.  ,.  iteiii  UA  vvuincia  iiavc  iciiiaiitcvt  luvat 

protection  supplies.  company  but  have  been  confined 

During  recen  years  company  has  thrown 


during  the  war,  and  since. 


added  materially  to  its  plant  and 
equipment  in  order  to  take  care  of 


up  by  strikers  and  shipment  of  j  1311 
necessary  supplies  into,  and  fin-  :  "'43 


0  growing  vohimc  of  munitions  bu-  j  n^aterial  out  of.  the  works  has 

siness  from  the  government.  Good  rendered  difficult  by  the  same 

progress  is  currently  noted  in  re-  ;  conditions 


I.-.  progress  is  currently  noted  in  re- 

"^xxi'i'-g^  vonversion  schedule,  and  wide  de- 
.88.881  iiiand  is  seen  for  company’s  output. 

I'c.'i!'"!  Gro"!"!  Nat 

'‘■"9"  |)(i'.  ;;|  I'laniiiq.'"!  Eai'iiiiiR"! 

nil.,  ..  .  S  161.3.51  .$81,836 

'  ‘  '  9'8.'.  Hill  .  |■.>86  3■.7  165.666 

I"". '"46  |>m( .  :i.S27.4.52  3l.fi.'l5 

1,2.61)8  |;h2  .  ..  3.372.66,;  311,642 

91,5111  li'll  .  2,281,6161  381,616 

161,881  i!i|ii  .  432.371  118.067 


output. 

Years  ended 
Dee.  :JI 

Gross 

T'Ja  rnin*;s 

.Vet 

Eiiriiiiiss 

•Not 

1915  . 

.  .«l(t,996,l8l 

^1,159.2.59 

Ea  rniiiR"! 

1911  . 

.  12,218,089 

l,()5S.65.‘. 

$  8 1  836 

1918  . 

14,100,658 

4,176,92.5 

105.666 

11M2  . 

K.985.;:;2 

4.so5,9:1n 

3 1.6:15 

194  1  . 

.  .1^.919,520 

•4,4.89,782 

:i  11,642 

1940  . 

.  9.:i9S,996 

4.264,;:S4 

381,610 

19:::*  . 

8,:U8,460 

4.6S6,68‘) 

1  18.067 

I9:;s  . 

.  .5,819,5(*« 

:{.or»::,72(j 

(123,183 

j!i::7  . 

6,851,471 

4,180.097 

3S.203 

Idob 

4,896.604 

2.8S6.683 

'  I’d"  Shaio  Coinmmi: 


ciu.22  .‘Vil  ^  i"»4', 

■iai.t — Afier  Divr?r.  '•  1944 
i568,.'.7S  8/,1(i3.6l6  .  194  1 

,,66,  Cjli  1,1.55,136  1J12 


4  »i  ri.i.'L- 

Piar.t  — Ksfore  iatprsc. 
175.192  93)  t-47.i:-3.01') 

i;3  633.272  43,743,'«32 

i;3,:iS.3.i.7"j  4ii,:6j,),'2(,  I 

ImL1UU.5'||  36,166,352 


Aug.  31 

Earn  in'!® 

Earninr- 

1945  . 

.  $  333,766 

$:1S7,55II 

1344  ...  ... 

.  602,878 

;i*>7,86,i 

1343  . 

.  1.574,028 

876,626 

1312  . 

.  2,078,197 

660,151 

1941  . 

::2s,i:58 

1  940  . 

.  62(1, 3:12 

268,275 

1989  . 

....  296,917 

128,021 

19;:  .8  . 

....  8SO,02(* 

186,469 

1937  . 

331.123 

Per  Sliare 

Class  ’‘A" 

i;ain<'(J 

Hold 

1315 

.  $10.77 

5^2.00 

1311  . 

..  .  7.40 

1.62'- 

1343  . 

.  8.01 

0.75 

1 94  2  .... 

.  11.3.3 

Nil 

134  1 

_  .5.77 

Nil 

l‘J4(l  . 

.  4.12 

Nil 

PI  int — I ’.e fine  Iienrci" 

13  45  . 

.  $1,313,737 

?1,857  706 

mil  _ 

l,:t98,0Xl 

1918  . 

.  1,317,511 

81,129,226 

1942  .... 

..  .  I.:i57. ()!»:* 

i.ii::,7(‘(; 

1941  .  .. 

.  ..  1,926.264 

i.::::8.i::9 

1940  . 

.  1.9I7.6S5 

I,22.>,13ii 

19;::*  . 

.  1,377.281 

i.i68.::5u 

I9::s 

9;io.(*s7 

l,ii3S,4i:. 

. 

Total 

XVorkini; 

\  ficr*!  c 

i  'r  Mitn  1 

1315  . 

.  $6,270,789 

$1,371,811 

mil 

.  6  6i8,:!;ii 

.•..218.151 

131.3  . 

.*....  8,8(10,603 

.5,099,42!* 

1942  . 

.  9,94:5.812 

.5.‘<27.!*2I 

1341  . 

.  ,$.030,477 

5.016,778 

1910  . 

.  7,374,413 

4,876.856 

19:;  9  . 

.  8,241,824 

4.417,98:5 

i9::s  . 

.  ..  9,:!12,S0.S 

4.S68.7:jS 

19:17  . 

.  9,416.949 

4,270,33$ 

Can. 

Feirbanks-Morse 

rue  Canadian  FaiibanirsMor-Gc 

Co.  i.td.. 

55-itii  factory 

at  Shci  - 

brooke,  Que,,  inainiains 

16  offices 

and  waiehousea  across 

Canada.. 

SERVICE 


The  Montreal  Economic  and  Tourist  Develop¬ 
ment  Bureau  is  established  to  render  every 
service  to  industry  and  commerce. 

A  competent  staff  of  economists  and  industrial 
engineers  is  available  to  provide  market  sur¬ 
veys,  tax,  real  estate,  banking,  customs,  freight 
rates  and  other  data  pertinent  to  the  establish¬ 
ment  of  branch  plants  or  new  business  enter¬ 
prises. 

These  services  are  rendered  ccrifideritially  and 
wirhout  obligation  or  cost. 


.  is  geared  fo  exceed  any 
peace  •  fime  record  of 
production. 

Montreal's  leadership  as  the  chief 
^  industrial  centre  of  the  Dominion 
springs  from  its  unparalleled 
TRANSPORTATION  facilities; 
its  LABOUR  supply  which  is  en¬ 
joying  a  remarkable  degree  of 
stability  combined  with  a  high 
manual  dexterity;  its  PRODUC¬ 
TION  facilities  and  MAN¬ 
POWER  resources  which  are  re¬ 
sponsible  for  the  tremendous 
output  recorded  during 
past  years. 


Further,  Montreal  is  a 
centre  of  an  excep¬ 
tional  home  market.  It 
is  Canada's  gateway  to 
the  British  Empire 
market  outlets. 


MONTREAL 

ECONOMIC 

andTOURIST 

DEVELOPMENT 

BUREAU 


A  municipal  service  of  the 
City  of  Montreal 

Suite  806  -  Dominion  Square  Bldg. 
Vah.iore  Grafton,  Direcfoi 


seen  wide  extensions  in  plant  facili¬ 
ties. 


(Continued  from  page  20.) 

Canadian  Marconi  Co. 


j  Canadian  Marconi  Co.,  Ltd.,  pro- 
I  duces  in  its  Montreal  plant  radio, 
I  radiotelegram  and  radiotelephone 
transmitters;  marine,  land  and  air¬ 
craft  receivers;  radio  direction- 
I  finding  equipment;  Marconi  radio 
I  receiving  sets,  and  R.V.C.  radlo- 
I  trons.  Company  also  operates  radio- 
J  telegraph  stations  in  Newfound¬ 
land,  Eastern  Canada  and  the  Great 
Lakes  area,  and  two  beam  stations 


iinti  . 

!  I'JJ.I  . 

1  lftl2  . :... 

'  1941  . 

I  1910  . 

I  19;!9  . 

I  193)1  . 

i  1937  . 

193(1  . 

d — Xet  loss. 


T,0i>5,S(i;j 

6.3S0.74O 

4.sr)r».4fio 

4.7:0.7S4 

5.3.S2,r)«‘» 

4,7')3.770 


I’.'ir.s.i 
1. <>!>»;. S22 
1.40«,t;!*2 

1.730. 
1.012,619 


English  Electric  Co. 


Plants  of  English  Electric  Com¬ 
pany  of  Canada  Limited  and  its  sub¬ 
in  the  Province  of  Quebec  for  trans-  !  sidiary  companyf  Canadian  Crocker- 
oceanic  radio-telegraph  and  radio-  |  Wheeler  Company  Limited,  at  St. 
telephone  business,  and  in  conjunc-  ,  Catharines,  Ont.,  manufacture  a  va- 


‘  tion  with  the  Bell  Telephone  Co., 
operates  direct  trans-Atlantic  tele¬ 
phone  service. 


riety  of  electrical  machinery,  appli¬ 
ances  and  other  goods. 

High  postwar  demand  for  com- 


During  past  year  company  erect-  i  pany’s  products  has  been  stimulat¬ 
ed  a  building  in  Vancouver  to  con-  I  ed  to  a  large  extent  by  industry’s 
solidate  storage,  sales  and  adminis-  I  reconversion  needs,  resulting  in 
trative  activities;  also  purchased  a  widely  better  net  profits  for  1945  as 
building  in  Toronto  for  similar  pur-  compared  with  previous  year’s  fig- 
poses.  I  iires,  There  is  still  a  large  backlog 

of  orders  on  hand  according  to  lat¬ 
est  reports.  Past  few  years  have 


Ytars  ended 

Gross 

Net 

Dec.  31 

E-irninp.*! 

Ilo  ro’ncr® 

(945  . 

$  598,472 

$197,605 

1944  . 

1.078.9;i2 

198.710 

1943  . 

1,305,2:18 

180,6:19 

1942  . 

1,:I36,505 

32!), 959 

1941  . 

1,121,479 

272.209 

1940  . 

751,365 

275,765 

1939  . 

432,752 

233,0,50 

1938  . 

490.607 

28,5,914 

1937  . 

495,246 

228,376 

1936  . 

559,404 

Per 

E.irne(l 

154,316 

Share: 

Paid 

19  4.5  . 

*0.1)1 

*0.04 

1944  . 

0.01 

o.ni 

1945  .  . 

0.04 

0.04 

1942  . 

0.07 

0.01 

1941  . 

0.06 

0.04 

1940  . 

(10.1(6 

0.04 

1959  . 

(10.03 

.Nil 

1958  . 

do. 06 

Nil 

1957  . 

O.O.S 

Nil 

1936  . 

.  0.05  Nil 

ri.Tnt — .-Iftor  Di'iirec. 

1945  . 

$1,278,465 

$  976.285 

1944  . 

9  983,071) 

1.195,514  , 

1945  . 

1.15 1.998 

1,907,700  ! 

1942  . 

1,237,83:1 

2,Oo)),872  ! 

1941  . 

1,1.52,453 

1,844,928  1 

1940  . 

1,179,310 

1,474,611  1 

1959  . 

1.407,618 

1,525,282  1 

1958  . 

1,19(1,118 

1 

1957  . 

1,486,81(6 

i 

1936  . 

1,525,890 

Total 

..\  «:SPTs 

WorUing  : 
CapitnJ  1 

1945  . . . 

$  8.:i.89,8l7 

.$2,468,175  i 

1944  . 

10.958,782 

2  698,033  1 

1945  . 

.  12.276,602 

2, .307,887  ! 

1942  . 

10.964, .595 

2, .591, 470  i 

1941  . 

7, 602. 4)14 

2,072,429 

1940  . 

6.229,7.31 

1,942,667  1 

1959  . 

5.si3.n;;7 

1,866,920 

19.38  . 

.5,,50S.in4 

1,732.129 

1957  . 

.=;.:;79,2S2 

1.434.);i9  1 

1936  . 

5,004,606 

1,587,672 

Vears  ended 

(Iros}* 

Net 

Deo.  51 

Earning^ 

K.1  riiiiiR:'* 

s:i:i9.*)Ko 

.*1:16.711 

,1911  . 

519.725 

71,162 

1  1915  ....  . 

51.5,982 

61.867 

1912  . 

.  3SX.‘)76 

1')7..21 

1941  . 

475,166 

107,196 

1940  . 

.311,111 

129.699 

1939  . 

.  I37,i::6 

75.056 

1958  . 

.  286.852 

180.162 

Per  Sliaiv 

Class  “A” 

Karnrd 

Pa  d 

194.5  . 

..  *3.0.3 

$1.00 

1914  . 

1 .78 

1.00 

1945  . 

1.45 

1.57 

1912  . 

.  2.5:1 

2  .>U 

1941  . 

•  2.  ••  2 

2.30 

1940  . 

.  304 

2. 30 

1939  . 

.  1.76 

2  30 

1938  . 

.  4.04 

2.50 

Plant — After  Deprer. 

19(5  . 

.X|.3.38.0‘>0 

$i,80’i.':ts 

1914  . 

.  1.171,590 

1,6.54.705 

1945  . 

1,ti02,.3:i7 

1,138,306 

1942  . 

1.747. .307 

1.219,66)1 

1941  . 

1.70;l,292 

1.023,97.3 

1910  . 

].i9.3.:iot 

74)  9 

1939  . 

1,226,614 

68  *1 

1938  . 

1,216,976 

f.70  8 

Total 

Working 

A P pets 

Oipitnl 

1915  . 

..  $2,879,671 

$  842.188 

11911  . 

..  2.812,751 

1.1)07,911) 

1915  . 

;i,:i,58.979 

1,0.58^)11 

1942  . 

.  3.:i37,466 

1.105,195 

isn  . 

.  3.619.692 

1.276,397 

1940  . 

.  2,800.179 

1,055,255 

1939  . 

994,482 

1958  . 

.  2,471,825 

1,019,615 

!  1942 
1  19U 
1941) 
;  1939 


193S 

1937 

I93R 

191.-. 

1914 

194:i 

lV-42 

1941 

1940 

1939 

1935 
1937 

1936 


I9i:. 

1941 

19i;i 

t| 

1911 

1910 


-THE  FINANCIAL  TIMES,  SEPTE>IBER  20,  1946  21 


2.00 
2  fo) 
2.(»o 


'Tfor  l> 

.*122  2r.r».s:io  $i2t»,7»)i.i.s:» 


Textile  Companies 


.  1  I.SJiSOJlO 
. . 

ir.s, 121. 

1  ''■Jii 

ir»i.6i7.i<;s 
153. 606. 716 
Tinai 

*  S 

t  M  { 
10.001.7  II 

s.i72.6T:t 
n. nil. oils 


117,11  l,.S72 

lo:..002.2.'il 

’.--.MT.I.V.* 

M.vSl.OI.i 

7o.:;72.4S2 

5t;.7.M.'is7 

4i.on»!7o:) 
Working 
i  'nni'.'i  1 
*122.100,4  n 
100,710,011 
00.00.5,202 

S2.'‘57,r,l0 

7 

i;»:..5io,'.‘;;; 
t;::. 713. 717 


Noranda  Mines  Ltd. 


Aluminium  Limited 


Aluminium  Limited,  holding  com¬ 
pany  for  several  concerns  engaged 
in  mining,  smelting  and  fabricating 
aluminum,  has  as  its  principal  sub¬ 
sidiary  the  Aluminum  Company  of 
Canada  Limited.  This  company 
operates  smelters  at  Arvida,  Que., 
in  the  Saguenay  district;  at  Shawi- 
nigan  Falls,  Que.;  and  fabrication 
plants  across  Canada. 

There  has  been  wide  expansion 
in  Canada’s  smelting  capacity  due 
to  higher  demand  for  aluminum 
during  the  past  few  years.  Al¬ 
though  the  company  controls  its 
power  supply  by  means  of  two  com¬ 
panies,  Saguenay  Power  Co.  Ltd. 
and  Aluminum  Power  Co.  Ltd.,  it 
still  relies  to  a  large  extent  upon 
Shawinigan  Water  and  Power  Co. 

To  meet  a  power  shortage  due  to 
additions  to  smelting  capacity.  Alu¬ 
minum  Power  Co.  carried  out  a  vast 
power  project  in  the  Saguenay  area, 
thus  doubling  the  organization’s 
power  resources. 


1945  . 

.  67,541.902 

31,507,105 

1942  . 

.  66,740,877 

27,970,318 

1941  . 

.  62,699,218 

20,947,694 

1940  . 

.  59,05.5,529 

13,704,628 

1939  . 

.  56,845,996 

10.55.5,662 

1958  . 

.  54.716,892 

7,008,662 

1957  . 

.  59,255,808 

1  1,668,851 

.  52.069.502 

12,296.195 

Can.  Westinghouse  Co. 

Canadian  Westinghouse  Company 
Limited  produces  in  its  plant  at 
Hamilton,  Ont.,  a  variety  of  elec¬ 
trical  equipment  and  airbrakes. 
Company  maintains  branch  sales 
offices  at  strategic  points  in  Can¬ 
ada’s  industrial  areas  from  coast 
to  coast. 

Demand  for  company’s  products 
in  past  6  years  was  considerably 
I  stimulated  by  wartime  need  for 
'  greater  supplies  of  electrical  equip- 
’  ment  used  in  war  plants,  as  well 
as  for  actual  manufacture  of  mu¬ 
nitions. 

A  substantial  backlog  of  civilian 
demand  is  a  factor  in  post-war  out¬ 
look.  Plant  of  company  has  been 
shut  down  for  some  time  now  due 
I  to  a  strike  of  electrical  workers. 


year.s  ended  cJro.-ss 

Dec.  31  KarniiiRS 

19  4.'>  .  ...  i<27, 029.1 18 

1941  .  81.179.202 

191.9 .  *96,901.2.37 

1912  .  *76,142,321 

1941  .  57,485,326 

1940  .  12,181,122 

1939  .  26,775,783 

1938  .  19,465,200 

1937  .  14,973,341 

1936  .  6,031,303 

*Aa  adjusted  in  1911. 

Per  Share  Common 


Net 

Kai-ninRs 
■Ml  809.845 
11,001,867 
11.076M"> 
15.244,022 
15,395,726 
12,462,231 
15,799,927 
11, 21 6,  .459 
8,482,046 
2,320,912 


Earned 

Paid 

1945  . 

.  $15.22 

*  R.no 

1944  . 

.  14.14 

8.00 

1945  . 

.  1.5.06 

10.00 

1942  . 

.....  19.77 

10.00 

1941  . 

.  19.98 

10.00 

1940  . 

.  16.05 

8.00 

19.59  . 

20,57 

a4.25 

1958  . 

•  • . .  15.57 

Nil 

1957  . 

11.83 

Nil 

1956  . 

.  2.51 

Nil 

Hudson  Bay  M.  &  S.  Co. 

Raw  material  for  operations  of 
Hudson  Bay  Mining  and  Smelting 
Company  Limited  is  obtained  from 
I  rich  copper-zinc  deposits  on  the 
company's  property  in  northern 
I  Manitoba  and  Saskatchewan,  known 
i  as.Flin  Flon  Mine.  Other  facilities 
,  include  concentrators  and  smelters 
at  Flin  Flon,  Manitoba;  power  sup- 
!  plies  from  a  wholly-owned  subsidi- 
1  ary,  Churchill  River  Power  Com- 
I  pany  Limited.  Another  subsidiary 
I  carries  out  prospecting  and  explora¬ 
tion  operations,  and  still  another 
is  engaged  in  air  transport  and 
other  activities. 

Like  most  of  the  major  base 
metal  producers  in  Canada,  com¬ 
pany  during  the  war  period  dis¬ 
posed  of  its  entire  surplus  output, 
after  providing  for  domestic  re¬ 
quirements,  to  the  British  Supply 
Ministry.  Marketing  conditions  for 
copper  and  zinc,  as  well  as  silver, 
which  at  end  of  war  were  not  quite 
clean,  have  strengthened  very  ma¬ 
terially. 

Augmented  war  demands  for 
base  metals  prompted  company  to 
find  any  way  possible  of  increas¬ 
ing  its  output  and,  as  a  step  in 
this  direction,  a  pilot  mill  was  in¬ 
stalled,  after  considerable  research, 
for  testing  the  possibility,  of  ex¬ 
tracting  copper  and  zinc  from  com¬ 
pany’s  huge  residue  pile  at  its  chief 
property.  Production  facilities  have 
been  expanded  in  other  directions. 


Years  ended 


Gross 


Net 


Dec.  31 

Earnincs 

Ka  mines 

1945  . 

. .  .*.3X50.720 

.81.416,1.55 

1911  . 

,1,602.;4I6 

KIO.i.l  12 

1945  . 

7,192,291 

1,440,615 

1912  . 

..  7.864,781 

1.5:17,720 

1941  . 

r..S8r),741 

1.418.512 

liilO  . 

5,561,9.51 

l,2o:t,:iS3 

1959  . 

. .  1.378, 660 

S2S.17I 

. 

2.((t;s,c,7i 

1,525.481 

1 9<>  1 

2,166,169 

1,331,730 

Per  Shire 

Common : 

Kiirned 

Paid 

1945  . 

.$2..52 

x$2.nfl 

a — .\dditions  to  stock  dividends. 

-  Plant — .\fter  Depree. 

1945  .8113.276.119  ^222,957, 191 

1911  . .  117.1i:t2.81)7  222,513,712 

1943  . ■. ..  167,297,039  . 

1912  .  .180,589,938  94,397,165 

1941  .  126,332,098  42,139,682 

1949  .  59,122.955  24,059,348 

1939  .  42,908,577  23,501,229 

1938  .  39.278.328  22,137,344 

1937  .  38,128,228  19,877,146 

1936  .  32,369,121  18,4.5.5,287 

Total  Working 
Asset.s  ('a  pi  la  I 


Noranda  Mines  Limited  operat¬ 
ing  the  Horne  Mines  in  Nortli- 
western  Quebec  is  one  of  the  larg¬ 
est  producers  of  copper  in  Canada. 
With  gold  associated  in  impressive 
quantities  in  the  Horne  ore,  com¬ 
pany  is  also  well  up  among  the 
leading  gold  producers  in  the  Dom¬ 
inion. 

Company  controls,  through  ma¬ 
jority  stock  ownership,  other  base 
metal  and  gold  producers  includ¬ 
ing  Waite-Amulet  Mines.  Pamour 
Porcupine,  Hallnor  and  Aunor.  Oper¬ 
ates  its  own  concentrator  and  smelt¬ 
er  at  the  Horne  property,  controls 
Canadian  Copper  Refiners  Limited, 
with  a  refinery  at  Montreal  East, 
and  owns  a  substantial  stock  in¬ 
terest  in  Canada  Wire  &  Cable  Co. 

Company  had,  during  war  years, 
a  ready  market  for  its  copper  pro¬ 
duction  through  buying  agreement 
with  British  Purchasing  Board,  an 
agreement  which  however  was  not 
renewed  following  end  of  war  in 
Europe.  U.S.  government  took  over 
war  copper  supplies  previous'y  go¬ 
ing  to  U.K.  for  some  time  and,  at 
present  moment  market  situation 
for  copper  is  promising. 

In  common  with  other  base  me¬ 
tal  producers,  the  company  ha.s  ex¬ 
perienced  labor  shoitago,  which 
have  necessitated  slow-down  in 
'  smelting  operations  from  time  to 
i  time  and,  more  recently  smelter 
I  operations  have  been  rendered  dif- 
I  ficult  by  shortage  of  essential  ma- 
j  terials  through  strikes, 
j  Gold  mining  subsidiaries  during 
jWar  and  immediate  post-war  period 
!  were  seriously  affected  in  opera- 
j  tions  by  a  marked  shortage  of  labor. 
I  Recently,  labor  supply  has  shown 
1  some  improvement  but  these  have 
!  been  labor  difficulties.  Earnings  of 
gold  mines  were  hard  hit  by  recent 
loss  of  premium  on  gold  as  a  re¬ 
sult  of  placing  of  Canadian  and  U.S. 
dollars  on  a  parity. 


Canadian  Converlers 

Through  its  subsidiaries.  Stand¬ 
ard  Shirt  Manufacturing  Company 
Limited  and  John  P.  Black  ami 
Company  Limited,  Canadian  Con¬ 
verters  Company  Limited,  operates 
factories  in  Montreal,  producing 
shirts,  pyjamas,  children’s  apparel, 
work  clothes,  dresses,  blouses, 
gowns,  and  lingerie. 

Control  of  the  company  was  ac¬ 
quired  early  in  1911  by  new  inter¬ 
ests;  during  the  same  yeai'  exten¬ 
sive  repairs  and  improvements  were 
made  to  plant  facilities;  a  $600,000 
bond  issue  was  floated  privately, 
partly  with  an  eye  to  possible  fu¬ 
ture  acquisition  of  other  properties 

In  addition  to  its  production  for 
civilian  uses.  Converters  have 
handled  a  fair  volume  of  orders  for 
shirts  and  other  items  for  the  arm¬ 
ed  forces  during  the  war  years. 


Years  oTHlod 
April  3'» 
iiur.  . 

I‘U5  . 

mil  . 

lom  . 

UM2  . 

mil  . 

mil)  . 

. 

mrix  . 

mri:  . 


dross 
I'anilrijTs 
*.■116,7*15 
i’7i,:.rii 
1'72  1 17 


Net 

mines 

*121. ns 
7l,f»:»7 
05,270 

rc'.ni: 

r.!)..5oS 
.50. SIT 


!  ited,  second  larjjest  Canadian  cot¬ 
ton  textile  producer,  have  a  varied 
output  of  cotton,  wool  and  rayon 
goods,  including  denims,  cotton- 
adcs.  auto  and  awning  fabrics, 
tweeds,  suitings,  whipcords,  tick¬ 
ings,  shirtings,  dress  fabrics,  flan¬ 
nels  and  flannelettes,  blankets  and 
yarns.  Company  owns  and  operates 
six  mills:  three  at  Cornwall  and  one 
at  Hamilton,  Ont.:  one  at  Milltown 
and  one  at  Marysville,  N.B.  A  sub¬ 
sidiary  firm,  Cornwall  and  York 
Cotton  Mills  Idmited.  owns  a  mill 
at  St.  John,  X.H. 

Company  lias  suffered  in  recent 
years  from  the  common  disability 
of  being  caught  between  the  over- 
narrowing  limits  of  rising  costs  and 
rigid  price  ceilings. 

I  Production,  which  from  1012  was 
on  the  downgrade,  has  since  the 
w*ar’s  end  shown  improvement:  in 
the  latter  half  of  year  eiitlcd  Man  h 
31,  19IG,  higher  rate  of  employ¬ 
ment  resuUetl  in  better  output 
levels. 
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Canadian  Cottons  Ltd 


Years  ended 
Dec.  31 

1945  . 

194  4  . 

194.1  . 

i943  . 

1941  . 

1940  . 

1939  . 


Gross 

Farninsrs 

?3.i.;t90,998 

3;i,695,;i2;i 

•2i,89;t,i;t9 

39,643,936 

18,668,626 

I. 5,994,387 

II, 953,463 
13,911.385 


Net 

Karnimrs 

$5,897,811 

G,0!I8,991 

7,531,113 

7,324,989 

6,992,639 
5,918,855 
5,249.91  1 
1,435,432 


Mills  of  Canadian  Cottons  Lim- 


1944 
191.1  , 
194  2 
1941 
1949 
1939 
19.38 
1937 


3.06 

'3.90 

2.99 

2.59 

2.90 


1915 
194  4 
194.1 
1942 
1941 


.  1.52 

.  2.12 

.  2.41 

Properly  A.'-  t  ilc 


$1,933,356 

4.140.i;i3 

4,470,790 

.5,617,714 

5,766,508 


1.7,5 
2  1(0 
2.00 
Deiir.) 


1915 

1944 

194.3 

1942 

1911 

1910 

1939 

1938 

1937 

1936 


.  .  -$355  830.3 19  .$  88. 175.065 
. .  399,136,389  ]|;|.7I3.68I 


36.3  ..387,666 
$.350,978  014 
272,591,728 
148,538,005 
98.158,412 
86,269,203 
77.851,139 
69.968,677 


97,268,21; 

78,740,237 

71,035,127 

31,608,819 

21,302,58:, 

20,756,531 

16,415,315 

12,294,926 


Consolidated  M.  &  S.  Co. 


1030  . 

•  dItsO 

833 

1958  . 

6.014 

416 

1937  . 

5,881.301 

Total 

Working 

.\ssef.« 

Canital 

1945  . 

..  $2.5,9.58,778 

$15,463,075 

1944  . 

. ,  26,680,549 

15,5,51,1.51 

1945  . 

. .  27,157,245 

12,612,907 

1942  . 

.  27,76:1,446 

11,094,060 

1941  . 

.  25,830,91 1 

10,165,086 

1940  . 

.  20,984,752 

10,193,020 

1959  . 

.  17.715,582 

10,062,874 

1938  . 

.  17,054,857 

9,973,839 

1957  . 

.  17,854.728 

9,904,796 

Donr  Engineering  Works 

Dominion  Engineering  Works 
Limited,  controlled  through  majori¬ 
ty  stock  ownership  by  Dominion 
Bridge  Co.  Ltd.,  produces  such  items 
as  paper-making  machines;  tur¬ 
bines  and  other  power  plant  equip¬ 
ment;  rolling  mill,  crush  and  min¬ 
ing  machinery.  Other  products  in¬ 
clude  heavy  foundry  and  machine- 
shop  equipment.  Plants  are  located 
at  Lachine  and  Longueuil,  Que. 

Company’s  plants  are  being  rapid¬ 
ly  converted  to  a  peacetime  output 
basis.  A  high  level  of  production 
is  being  maintained  with  a  large 
backlog  of  orders  on  hand.  Foreign 
trade  outlets  are  being  widely  ex¬ 
plored.  Demand  for  practically  all 
of  its  normal  products  increased 


Ye-jrs  ended 
Dec.  31 

1945  . 

1944  . 

I9i;i  . 

1942  . . 

1941  . 

1940  . . 

1939  . 

1938  . 

1937  . 

1936  . 


Consolidated  Mining  &  Smelting 
Company  of  Canada  Limited,  larg¬ 
est  Canadian  lead  and  zinc  pro¬ 
ducer,  is  also  one  of  the  largest  in 
the  world.  Company’s  main  hold¬ 
ings  comprise  what  is  known  as  the 
Sullivan  Mine  at  Kimberley,  B.C., 
which  contains  the  greatest  known 
lead-zinc  ore  deposits  in  the  Brit¬ 
ish  Empire:  many  other  base  met¬ 
al  and  gold  properties  are  operated 
throughout  Canada. 

Smelters,  concentrators  and  gold 
and  silver  refining  plants  are  op¬ 
erated  at  Trail  and  Kimberley, 
B.C.  Daily  rated  capacity  of  Kim¬ 
berley  concentrator  is  6,500  tons, 
as  well  as  small  refined  tin  output. 
Plants  at  Warfield  and  Tadanac, 
B.C.,  in  their  lead  smelter  and  re¬ 
finery  have  annual  capacity  of  250,- 
000  tons  lead  bullion,  and  daily 
capacity  of  700  tons  refined  leaci. 
Electrolytic  zinc  plant,  165,000  tons 
cathode  zinc  annually.  Company’s 
power  supply  is  obtained  from  West 
Kootenay  Power  Company  Limited, 
controlled  by  stock  holdings. 

Company’s  output  includes  lead, 
zinc,  antimony,  cadmium,  bismuth, 
zinc  dust,  mercury,  zinc  oxide,  gold, 
silver,  sulphur,  oleum,  sulphuric 
acid,  ammonium,  sulphate,  triple 
superphosphate  single  superphos¬ 
phate,  monocalcium  phosphate,  am¬ 
monium  phosphates.  Chemicals 
and  fertilizer  are  produced  as  by¬ 
products  of  company’s  sme.lting  op¬ 
erations. 
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.  65,200,815 
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1945  . 

.  40,925,646 

18,172,051 

1042  . 

.  45,151,466 

15,049,585 

1941  . 

.  43,682,058 

15,161,340 

1940  . 

.  41,305,046 

10,850,678 

1939  . 

.  39,713,000 

10,588,458 

19:i8  . 

.  39,221,921 
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9,389,220 

Years  eiulrd 
Dec.  31 

lOU _ 

1941 . 

194:1 . 

1912 . 

1941 . 

1010 . 

10.39 . 

10.38 . 

1037 . 

10.3(i . 


10  r,  .. 
1011.. 
101:1... 

fOI 
1011... 
1010. 
10:10. 

10.38.... 

10,37. 

I0.3fi 


(iross 

FCarniii^s 


Net 


*12  2.'.:i.’ji2  *  o.iion.t.i.’i 


i:U83.;ci 

i<>,ii;ii,:{!)ii 

I. *), 770.37:. 

i."i.s.'.8,:us 

i3,:ui7.7os 

i:i.oio,.s;u 

II. Dl.’JOS 
ll,110,.-»30 

11.000.202 

IVr-5 

r.iirnc(l 

*l.fl2 


1.0 1 
4.:.o 
4.00 
1.28 
III 


0.2,38,:{7I 

'^U,(i0l,7l0 

10,081  01:. 

11.003.022 
10  1)01. 121 
11.101  200 
0,.-m8:».8I.3 
0,27l.0;i0 
0,208 
Ijare: 

Palil 

*  I  on 

4.00 

4.00 

4.00 

l.oO 

4.00 

4.00 

1.00 

3.00 


10  r, 
ion. 


1010. 


VXV.K 

i!):{8. 

10:17'. 

’):{(). 


ion. 

i!)i;{. 

1012. 

)i)ii 

1011). 

103!). 

lO.'lS. 

10:17. 

lo.o;. 


oMPftv  llrf  » 
*17.i:i8.8.")3 
17,00*1,0:10 

Ili.OOX.O.Sl 
10.008,0.31 
13.0:>.3.83l 
13,2;i3.  "" 
12.801.1.31 
1  1,303.081 
I  I  01 1., 300 
13,100,700 
Total 

,\ssr|4t 

*12  073.711 
42,313.830 
.38,021.783 
.3.3,1.30,813 
32,000,0.31 
IS.307,871 
43.231.081 
4.1.170,312 
io.78n.i;!)i 
38,2:18.01.3 


VP  I)PT>rpp. 
*1 1.  .81.080 
1  1.101. 172 

13,702.7:17 
13.171  001 
12  023.10.3  I 
1*2.081.181 
11,301  300  i 

11.113.0:12  ! 

H),370.021  : 
10.083  800  ; 
Wnrkitis 
CaMitMl 

*17.033.0:10 

10.))  10,733 
18.081.017 


300 


13.170.88)) 
I  1.333,012 
1:1.0.33  III 
12.1)2.3.103 
r>.’272.0IO 
10.8,32  331 


Cosmos  Imperial  Mills 

Plants  of  Cosmos  Imperial  Mills 
Limited,  operating  at  Yarmouth. 
N.S.,  and  Hamilton.  Ont..  have  wide 
variety  of  output,  including  cotton 
fabrics,  such  as  heavy  duck  for 
belting  and  hose  maniifaeture;  can¬ 
vas  and  railway  car  roofing.  Mills’ 
combined  rated  capacity  is  5,750,- 
000  lbs.  annually. 

Due  to  the  character  of  its  pro¬ 
duction.  company  benefits  directly 
from  any  general  increa.se  in  indus¬ 
trial  activity.  As  a  consequence 
the  wide  expansion  of  industrial 
output  resulting  from  the  war  pro¬ 
gram  of  the  Dominion  has  been  re¬ 
jected  in  operating  re.sults  since 
1010. 

Activity  in  the  newsprint  indus¬ 
try  is  normally  another  important 
factor  in  the  company's  business, 
as  it  processes  a  large  quantity  of 
diyer  felts. 


Dominion  Textile  Co.,  Ltd. 

Leading  Canadian  manufacturer 
of  cotton  textiles.  Dominion  Textile 
Company  Limited  began  as  a  con¬ 
solidation  of  four  textile  .•oncern.s 
in  tlie  Province  of  Quebec.  In  I0J.'5 
these  firms.  Dominion  I’otton  Miil.s 
Coniiiany  Limited.  Mo'U.norcncy 
Cotton  Company,  Merchants’  Cot¬ 
ton  Company,  and  Colon. al  Bleach¬ 
ing  and  I’rinting  Company,  operat¬ 
ing  miil.s  (2)  in  Montreal,  Montmo¬ 
rency  Falls  and  Magog.  Que.,  were 
merged. 

In  1910  the  Mount  Roval  Mdls 
of  Canadian  Cottons.  Ltd  ,  .vhich 
had  been  operated  under  lea.-e  by 
Dominion  Textile  since  1910,  was 
acquired  and,  in  19'JK  two  miil.s  were 
ac(iiiired,  one  in  Sherbrooke  from 
the  Canadian  Connecticut  Cotton 
Mills,  Ltd.,  and  in  I  iriimmondviHe 
from  the  Jenckes  Canadian  Co.,  botli 
of  whicli  were  subsequently  operat¬ 
ed  for  the  manufacture  of  cotton 
fabrics  for  automobile  tires. 

Company  now  operates  six  plants 
at  Montmorency,  Magog  and  Hc.'  he- 
laga.  Merchants.  Mount  Hoy:il,  and 
V’erdun,  in  Greater  Montreal,  whore 
the  imincipal  operations  of  ttic  (o;n- 
pany  are  concentrated,  and  in  addi¬ 
tion  the  two  tire  fabric  mi'ls  al  .Sher¬ 
brooke  and  Drumniondville. 

Due  to  expanded  wartime  activi¬ 
ty  at  mills  of  the  company,  ''onsid- 
erablc  capital  expenditures  have 
been  made  for  new  equipment.  e.\- 
tension  in  warelnnise  space,  etc. 

(/Utpot  ot  conipany'.s  f  ants  covers 
n  wide  range,  including  cotton  yarns, 
fabrics,  silk,  rayon,  velveteen,  cor¬ 
duroy.  and  tire  fabrics.  In  addition 
t.)  the  production  of  tliese  yarns  and 
fabrics,  bleaching,  printing,  and  dye¬ 
ing  is  also  undertaken  at  the  mills. 
Howard  Cotton  Co.  (Delaware)  ope¬ 
rates  in  the  Southwestein  cotton 
growing  area  of  the  United  States, 
supplying  a  large  part  of  co!)i]ifiny's 
raw  cotton  requirements. 

During  past  year,  company  enter¬ 
ed  into  an  arrangenient  with  Burl¬ 
ington  Mills  Corp.  of  Greensboro, 
N.C.,  for  establishment  in  Canada, 
jointly  owned  by  Dominion  Textile 
and  the  U.S.  organization,  of  Do- 
minio))  Burlington  Mills  Ltd.,  which 
lias  taken  over  fi-oni  the  former  tlie 
(Continued  on  page  221 


International  Nickel  Co. 


1915 

1944 

:94:t 

1942 

1941 

1940 

19.59 

19:iS 

i‘j;!7 

1956 


1915 

1944 

19i;i 

1942 

1941 

194(( 

1959 

]9:iS 

1957 

1956 


lit  of  war  conditions. 

Years  Ended 

Gross 

Net 

Gross 

Net 

Dec.  31 

Ea  rnings 

Earnings 

Enrnines 

Earnlnirs 

1945  . 

$22,562,487 

$1 1,517,7.58 

$2  098,177 

$520,489 

1914  . 

1.5,5;i8,5,51 

9,790,080 

1,675,687 

519,547 

1!I45  . 

21,859,575 

9,096,959 

‘J,. 30.3, 77  1 

457,!)77 

1942  . 

25,109,662 

12,201,619 

5.111.386 

766,238 

1941  . 

20,622,999 

12,199,910 

2,051,809 

290,569 

1940  . 

16,119,135 

9,062,226 

1,180,883 

209.810 

1939  . 

15,486,456 

9,339,585 

d30,r.42 

dl76,252 

1938  . 

8,027,080 

6,213,725 

86,824 

U86.819 

1957  . 

20,762,947 

14,669.663 

459,455 

144,925 

1936  . 

11,192,281 

6,953,158 

107,849 

056.497 

I"er 

Share: 

Per 

Share: 

Earned 

Paid 

Earned 

Paid 

$;i..52 

$2.50 

$4.16 

$2.00 

19(4  . 

2.99 

2.50 

4.16 

2.00 

1945  . 

2.78 

2.50 

5.50 

2.00 

1942  . 

3.72(i 

3.50 

6.15 

Nil 

1941  . 

3.72»/2 

2.50 

2.32 

Nil 

1940  . 

2.77 

1.68 

Nil 

1939  . 

2.85 

2.00 

Nil 

1938  . 

1.74 

2.50 

dO.69 

Nil 

1937  . 

4.40 

5.  ,50 

1.16 

0.50 

1936  . 

2.13 

2.00 

dO.29 

Nil 

Plant— 

After  Denrec.  &  Deni. 

plant — -After  nonro(’. 

$15  505,2119 

$2 1, .528,602 

$1,965,10  4 

$5,952,154 

1914  . 

16,205,099 

51.606,977 

1.10:1.21.5 

5,857,159 

1945  . 

1.5.157,8.59 

2.5,019,777 

1,770,166 

:t..596,14l 

1912  . 

16,122,548 

22,299.5.59 

2,2S2,516 

3. 488, .52!) 

11)41  . 

17,252,672 

23,717,703 

2.21)1,130 

3.2S8.7S.3 

1910  . 

18,557,201 

22,551,274 

2,789,227 

5,27.5,4.87 

1!)3D  . 

19,111.610 

22,587,950 

2.199,296 

2,908,202 

1638  . 

22.392,700 

27,566,410 

2.t32,6o;{ 

2.703,060 

1957  . 

21,741,300 

26,571,10.5 

2.21)1.380 

2,61)0.341 

1956  . 

19,3.52,076 

25.515,516 

2,577.9.55 

2.1.59,295 

Total 

Working 

Total 

Working 

Assets 

Capital 

.Asset  s 

1  'anital 

1915  . 

$7.5,111,975 

$;i8.566,in2 

$1(),601,:I92 

$  (,526,997 

1911  . . 

IUL97CJU7 

Vast  ore  reserves  of  Interna¬ 
tional  Nickel  Company  of  Canada 
Limited,  the  world’s  chief  supplier 
of  nickel,  monel  metal,  and  other 
nickel  products,  are  located  in 
mines  at  various  points  in  the  Sud¬ 
bury  area  in  Ontario;  company’s 
smelter  operates  at  Copper  Cliff  in 
the  same  region;  other  facilities  in¬ 
clude  refineries  at  Copper  Cliff. 
Ont.,  and  Clydach,  Wales,  and  a 
rolling  mill  at  Huntington,  W.  Va. 
Company  also  has  a  considerable 
output  of  copper,  platinum  and  al¬ 
lied  precious  metals. 

Up  to  and  during  the  first  World 
War  nickel  was  generally  looked 
upon  as  a  war  product,  but,  due  to 
efforts  of  International  Nickel’s  re¬ 
search  division  a  wide  variety  of 
peace-time  uses  for  the  metal  and 
its  alloys  have  been  developed.  Pro¬ 
ductive  capacity  of  company  has 
been  strained  to  the  limit,  as  a  re¬ 
sult  of  war  demand  facilities  have 
already  been  increased  materially 
and  further  major  extensions  are 
now  being  undertaken. 

Manpower  shortage  during  lat¬ 
ter  years  of  war  and  early  post¬ 
war  years  reduced  the  company’s 
output,  and  consequently  earnings. 
Reconversion  to  peace-time  opera¬ 
tions  has  been  slowed  up  by  strikes 
in  automobile  and  steel  industry 
and  in  other  fields  where  a  market 
for  nickel  and  its  alloys  exist. 

As  in  years  following  war  of 
1914-1918  war-time  developments 
have  opened  up  new  peace  -  time 
markets  for  nickel  and  nickel  al¬ 
loys,  an  important  factor  in  longer- 
term,  prospects  for  company. 


SETTING  COURSE  FOB  TOMORROW 


Ye.irs  ended 
Dec. 

1915  ... 

1944  ... 

194;»  . . 

1942  .. 

194t  .. 

1940  .. 

1959  .. 

19.5.S  .. 

1957  .. 

1956  .. 


.  1543 


Gross 
F.t  mines 
$51,706.9:18 
6:t,0,57,8()l 
68,;i8(),76t 
7(i,949,61 1 
79.526,76,8 
69,501,521 
60.519,512 
50,856,774 
71, 056, 214 
54,689.057 
Per  Share 

Karncfl 

fl..58 

1.71 

2.UU 


Not 
F  (mines 
.$25,010,958 
26.:.27,(m2 
:il, 127,201 
55,501,829 
54,556,401 
55,544,772 
56,847,466 
52.874,552 
5(),2g,787 
56.581,645 
Common 
P.Tid 
$1.60 
1.60 . 

2.00 


From  the  heart  of  the  continent  2,000  miles  to 
salt  water,  Canada's  great  inland  waterways 
have  been  a  dominant  influence  upon  the  course 
of  the  country's  economic  development. 

The  historic  pathway  of  the  old  explorers  and 
fur-traders  has  become  the  vital  route  which 
today  gives  economical  access  to  raw  materials 
and  to  markets  for  manufactured  goods.  Its 
benefits,  however,  were  only  made  available  to 
Canadian  commerce  and  industry  because 
Canada's  lake  shipping  was  developed  to  carry 
millions  of  tons  of  freight  each  year  across  its 
waters. 

In  that  shipping,  the  largest  single  factor  is 
Canada  Steamship  Lines,  operating  the  finest 


inland  passenger  and  freight  vessels  afloat. 
The  big  C.S.L.  freighters  carry  the  bulk  cargoes 
from  farm  and  mine:  the  coal  and  iron  vital  to 
industry,  and  the  western  wheat  to  help  feed 
a  starving  world.  Package  freighters  extend 
the  advantages  of  cheap  water  transport  to 
smaller  shipments  on  shorter  hauls. 

The  enormous  potentialities  of  the  St.  Lawrence- 
Great  Lakes  system  promise  to  exert  an  even 
greater  influence  on  the  future  wealth  and  pro¬ 
gress  of  the  nation.  For  that  future  Canada 
Steamship  Lines  are  now  preparing.  Plans  are 
underway  for  the  continued  expansion  of  the 
great  inland  fleet  so  that  it  will  perform  the 
even  greater  hauling  job  upon  which  continued 
industrial  progress  in  the  future  will  depend. 


GANADi^  STEAMSHIP  LINES 

Head  Office:  715  Victoria  Square,  Montreal,  P.Q. 


1945  . . 
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Textile  Companies 


Penmans  Limited 


(('ouliiiued  from  J*age  Dl ) 

niamifa<*tu! e  of  rayon  for  both  ilo-  |  wool,  cashmere 
iiiestic  and  export  markets 

riHlod 


and  silk  hosiery, 
mills  activities  comprise  the  spin- 
ninfi-  and  dyeing*  of  yarn 


\i;»r 

.31 

Kdi’tihtgs 

Earnings 

Since  the  earlv  war  vear.s  large 

1016 

>:5. 777.768 

>2.119.779 

outlav.s  have 

been  made 

on  ac- 

)!H:5 

11.13(1.3711 

i.(5:5(5.x:5^ 

count  of  plant 

renovation 

and  ex- 

l!H2 

11.119,74:; 

1.71(5.(52I 

ten.sion  program. 

I!H1 

7.877,9:51 

2.9.*5L1  1(5 

Raw  material  situation  has  in  re- 

1!H0 

i,(i:5()  28;: 
‘2.997,)HI 

1,9:59,1:51 

cent  years  been  rather  unsatisfac- 

.'»:5S  . 

:5.(l!7.6(i(l 

M6i.::7(» 

tory:  howiver, 

.some  improvement 

|'»:;t 

(11*2,196 

I.IIT.'I.TILX 

i.s  seen,  and  bv 

the  end  of 

the  cur- 

iVf  shitt’c 

( 'oiiiinoo : 

lent  vear  it  is 

hoped  that 

this  con- 

19  1(5 

1  at  iH'il 

•<7.9(1 

(lition  will  be  rectified. 

19  17 

Neats  tn'led 

lit’nss 

Net 

1910 

7.. 76 

7.9') 

l)»r.  .*51 

l-'.ai  niiiKS 

l.ai  mugs 

19  12 

1.2*2'.. 

...99 

l!H.7  . 

8401.026 

8  181.6*28 

i:-n . . 

T.9:> 

7.99 

1911 . .  . 

718.792 

176.818 

T 

7.(»9 

I9i:;  . 

:578.9*H 

HMI.7L>3 

f!  .*59 

:5.:57 

7.99 

I!)'2  . 

7:5:5,'26 1 

76,9(51 

!'):58 

.  I'll 

7.99 

I9H  . 

12:5,79:5 

67,621 

■xa.' 

7.79 

7.99 

1919 . . 

H*),l  1 1 

(•.l,(L''.l 

I-  ('l■p•.■IV. 

I').'!* . 

287.818 

;i,'..i.-.4 

<:;2j.s!'.77i 

<22.:i  12.91! 

19:58  . . 

12:5.1  1*2 

<!!*.»,/. 56  I 

T>  7S".99'» 

2i.i;5i.i*.s*; 

1!';57 . 

196.1  11 

<1:57,69:5  I 

."17 

‘:2.:579.97  1 

Hi.(  H>.Si,7 

i9::r*  .  . 

1*28.877 

(I'.'^.OIl  1 

1912 

:5i.s:58.:5(*.! 

17.27T.9S8 

I’rr.Shair;  I 

'"(1 

^I.■J'II..■^'■I 

17,727.978 

Karnetl 

I'aid  I 

1916 

.59.861.172 

1 1.((.■..(::7 

I!H7 . 

.s|.!)2 

^9.89 

19:59 

,59.996.71  1 

1:5.971,991 

19H . 

1 .6.7 

l!i:58  . 

:5()..77I.*2:5I 

r2.'M.9.7')'5 

I'lc:  . 

1.27 

Ml  ! 

5!  :i7 

28.977.7:9 

1 1.♦..^'».‘2;5:; 

I"I2  ...... _ 

9.79 

Nil  i 

I'dlal 

Wot  king 

1911  . 

9.s:5 

Nil  ! 

Capital  i 

1919  . 

9.77 

Ml  j 

i"r'5 

>.‘(.8.2:5  i.'id: 

HI.  .S7.fXH  ' 

19.59  . 

9.11 

Nil  : 
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1 1.2711.72:. 
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s.<:{2..’):hi  I 

S.IM  I.SI2 


I 

I  nil  I 
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iim:i 

llhf 

mm 

iir-i. 
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Dominion  Woollens 

Plants  of  Dominion  \Vo()llpns  and  | 

Worsteds  Limited.  I’ated  larg:est  i 
Canadian  mamifaeturer  of  siicli 
items  as  worsted  yarns  and  cloths, 
and  woollen  fabrics  inclinhns;  i 
tweeds  and  overcoatings,  .are  locat-  i 
ed  at  Peteiboiouffh,  Hespeler  and  1 
Orillia.  Ont.  Yarns  are  produced  i 
(iyed  and  woven  into  cloth  in  the 
mills;  part  of  company’s  output 
<  oiisists  of  yarns  sold  for  hand  knit- 
tins:  and  weaving. 

The  company  was  established  in 
1928  to  take  over  assets  of  Cana- 
flian  Woollens  Ltd.;  R.  Forbes  Com- 

pany  LUh;  Milton  Spinners  Ltd.;  operates  plants  at  Dunnville 

Orillia  Worsted  Company  Ltd.;  !  c?*  rri_ _  c-^ 

and  Otoiiabee  Mills  Ltd.  In  Ith'i") 
a  reorganization  took  p!ac‘p  follow- 


mi.-. 
mil 
i‘i  n 

l!‘12 

mu 

Ill'll 
m.;'i 
I'l.'lS 
11';:: 
1  ii:;ii 


dii.2:i 
(111.17 
(m.2S 

."|JI1|-A  Hr 
SI.I1I.-..1MII 

i.2;i2.i;s;i 

.?i,2:i2.r.8:> 

l.:U7,772 

,.V.Ii.ll2li 

i.n27..‘iri:i 

1.. .77.nm 

j.mT.ii.’.ii 

2.2 1:.  .'.77 
2,2:u;{:{7 
I'otid 
.Xssrtv 
.'.hiiMii.i  1.*. 

::  *’112. 7;u 
.‘i,2:rs.s7:i 
;i.:i27,ii.’u 
:i,m:.,:r;i 
2.1  M.'iriH 

2.. '..'.(.h:u 
:mi.ss,is2 
.5.0211.1.'..'. 
:5,II12.77S 


m:50  .  :u:.  mi  i:.7,i 

I’rr  Shjnr  Connu'.i 

Penmans  limited,  leading  firm  _  i;..iriM(l 

in  the  Canadian  knitted  goods  in-  |  ];[jj .  ^’-'.','1' 

dustry,  produces  a  varied  output  of  I  nici 
•silk,  cotton,  rayon,  and  woollen 
knit  goods,  including  underwear, 
hosiery,  bathing  suits,  blankets 
mitts  and  other  articles  of  apparel, 
meeting  a  large  domestic  demand 
throughout  Canada  as  well  as  a 
considerable  export  trade  with  the 
United  Kingdom  and  other  coun¬ 
tries  in  the  British  Commonwealth. 

Its  mills  are  located  at  Paris,  Wat¬ 
erford,  Brandford  and  London,  Ont., 
and  St.  Hyacinthe  and  Coaticook. 

Quebec. 

Company's  main  lines  arc  cash- 
mere,  cotton  and  silk  hosiery;  un¬ 
derwear  of  all  kinds;  bathing  suits; 
lumbermen’s  socks,  mitts  and  blan¬ 
kets:  and  pulp  and  paper  maker's 
felts  and  jackets.  Sales  offices  are 
located  in  Montreal,  Toronto,  Hali¬ 
fax.  London  (Ont.),  Hamilton. 

Saint  .lohn  and  Quebec,  and  agen 
cies  at  Vancouver,  Winnipeg  and 
Calgary.  Agencies  have  also  been 
established  in  England,  Ireland. 

Australia.  New  Zealand,  South  Af¬ 
rica,  Ti'inidad,  Jamaica,  Newfound¬ 
land,  China,  and  India.  Penmans 
limited  owns  and  operates  the  ^ 

Watson  Manufacturing  Co.  Ltd., 
of  Brantfoi'd.  j 

During  war  years  company's  , 
operations  expanded  largely,  both 
i)i.  lie-  I  ^'’991  direct  government  buying 

i  military  purposes  and  from  effects  i  duces  various  lines  of  cartons  and 
iM  l.■..2SL' !  of  the  war  upon  domestic  opera-  containers. 

■  I  (.‘i.'JS'  I  tions  of  the  knitting  mills.  Knitting  :  Postwar  operations  to  date  liave 
industry  faces  problems  of  material  i  been  rendered  difficidt  by  shortages 
shortages,  price  ceilings  and  de-  of  raw  materials  and  labor  condi- 
mand  for  products  in  excess  of  pro¬ 
duction  capacity. 

Net 


Mi;ilt,.M7 
i,ii:i!i...7i 
l.fll.l  III 
l.llll.'li'ili 
i.ii;ii..si.'. 
l.•J:lll.ll!l(. 
l.-J-'.I.-iS.'. 
I  .:!ii'i.!ii;2 

lodn 

Nss^ls 


i.i!i7,:»iiii 

i,ii7ii.:.7i 

1. ;5'5!l.2II 
l.2t!l.l.'.l 
2.277.1171 

2. 'I.S.'..".I2 
;5.22ll.il2:5 
;5.iiir..N77 


i.:>!i2,i>i  ] 

1..  '.*27.28:1 
Ml  1,712 

1.. 5*2:..si)‘i 
1.2:511.2!  I 
i.i(ii;.:.r.:. 
i.iii!i.7r.?i 

;i')0.2.si 

S!i;>.SlMI 

W 

“If.  1X11.771*. 
I.MIIXJXI 
I.SXll.217 
I,787.‘lil0 
l.:.li:».<IJ2 

m:!o.i>(  t 
Mll7,<'.l  t 
Ml2,s:5l 
i.:5:..'.,!iiii 
i.:57i,ni.5 


subsidiaries  St.  Maurice  Valley 
Cotton  Mills  Ltd.  and  Shawinig.an 
Cotton  Company  Ltd.,  produce  .a  | 
varied  range  of  cotton  textile 
fabrics,  as  well  as  sundry  lines  of 
artificial  sillcs.  Four  of  its  plants 
are  located  at  Three  Rivers  and 
one  at  Shawinigan  Falls,  Que. 

Company  also  operates  the  ;"ully- 
owned  St.  Maurice  Warehousing 
Company,  Ltd. 

Wiiile  free,  to  date,  from  strike 
troubles  of  its  contemporary  com¬ 
panies  in  Ouebec.  problems  of  .sup¬ 
ply  and  price  ceilings  arc  a  factor 
in  current  operations. 


IIKI.S.. 

ly.’t.. 

il-  D.M  Icil. 


Proper!  V — A  Her  Depr* 


Tooke  Brothers 


Nil 

Nil 


Factory  of  Tooke  Bros.  Lttl.,  in 
Montreal,  produces  .sliirts,  collars 
and  haberdashery.  Branches  are 
maintained  at  'Toronto.  Winnipeg 
and  Vancouver. 

A  wholly-owned  subsidiary.  United 
for  ;  Paper  Box  Company  Limited,  pro- 
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pany  within  the  past  week  sold  $ 
million  of  2’i  and  .1  per  cent  seria 
and  3 '.4  per  cent  2.5-year  1st  mor 
gage  bonds. 

Expansion  plans  include  operat 
ing  additions  for  a  new  subsidiary 
Kroy  Unshrinkable  Wools  Ltd 


acquisition  of  a  controlliilg  interes 
in  a  hosiery  mill  in  Northern  Ire 
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Monarch  Knitting  Co.  Ltd. 

Monarch  Knitting*  Company  Lim¬ 


ing*  default  of  bond  inteic.<?t  in  the 
previous  year 

Company  had  no  reconversion 
problem  and  backlog  of  civilian  de¬ 
mand  for  products  of  company  still 
IS  verv  substantial. 
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V-’  1  St.  Thomas,  and  St.  Catharines. 
Ont.,  producing  a  varied  output  of 
Icnit  good.s  such  as  suits,  .iarliets, 
.sweaters,  pullovers,  cardigans,  bath¬ 
ing  suits  and  hosiery.  Branches 
and  warehouses  are  located  at  stra¬ 
tegic  points  across  Canada 

In  common  with  other  firms  in 
the  knit  goods  trade,  company's  fa- 
cilitie.s,  which  during  the  war  were 
focused  to  a  large  extent  upon  gov¬ 
ernment  busine.ss,  now  have  been 
diverted  to  peacetime  output. 
Shortage  of  materials  is  an  un¬ 
satisfactory  feature  of  current  op¬ 
erations. 
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tions.  Cotton  for  shirt  and  pyjamas 
manufacturing  has  been  particular¬ 
ly  short  on  supply.  Due  to  strilces 
in  cotton  textile  mills  during  current 
year,  this  situation  gives  little  prom¬ 
ise  of  improvement. 
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York  Knitting  Mills  Ltd 

One  of  the  better  known  spin- 
r.era  of  woollens,  worsted,  and  cot¬ 
ton  yarns,  York  Knitting  Mills  Lim¬ 
ited  also  manufactures  a  variety  of 
hosiery  and  underwear,  operating 
two  mills  at  Toronto,  one  at  Wood- 
stock  and  one  at  Hamilton.  Ont. 

Company,  controlled  by  the  Sir 
James  Woods  interests,  was  incor¬ 
porated  in  1911,  but  main  public 
interest  in  the  company  came  only 
with  the  final  acquisition  of  Zim- 
merknit  Co.  and  subsidiaries  in 
1937.  At  that  time  various  subsidi¬ 
aries  were  merged  into  one  unit 
,iSLs:i,s  lost  their  identities. 

Expansion  on%a  major  scale,  not 
only  in  domestic  operations,  but  in 
outside  fields  as  well,  is  being 
undertaken.  To  provide  funds  for 
this  program  of  extensions  and  for 
refunding  of  e.xisting  bonds  com- 
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Hamilton  Cotton  Co. 
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Since  it.s  incorporation  in  1928  ' 
in  succession  to  the  company  of  the 
same  name  founded  in  1913,  Regent  , 
,1(1  ^il  I  Knitting  Mills  Limited  has  been  | 

ri.Mi  Nil  I  engaged  in  the  production  of  knit 

'''•  I  goods  such  as  woollen,  cotton  and  • 
■•^ilk  articles  of  wearing  apparel  in 
its  mills  at  St.  Jerome. 

Company’s  facilities  include  spin¬ 
ning,  knitting  and  dyeing  plants. 

,  A  year  or  so  ago  control  of  the  firm 
\rt''i'  i  passed  into  the  hands  of  the  Grover 

interests  in  Montreal. 

Sales  of  company  expanded  wide¬ 
ly  during  war  years,  due  in  part  to 
heavy  war  orilers  received.  Com¬ 
pany  has  spent  large  sums  on  new  ; 
equipment,  to  permit  undertaking  | 
of  a  large  volume  of  busine-s.s  and 
.should  benefit  widely  from  the  ' 
as.sociations  arising  from  its  new 
control. 
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Wcfod's  ManTg.  Co. 

.  Operations  of  Woods  Manufac- 

ll..■|;’.s  !  turing  Company  Limited  during  the 
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war  years  have  reflected  not  only 
the  direct  benefit  from  govern¬ 
ment  order.s  but  from  heightened 
industrial  activity. 

Operating  under  its  present  name 
stnee  3918,  company  was  originally 
icnown  as  Smart-Woods  Limited, 


Bums  and  Company  Limited,  one 
of  Western  Canada’s  principal  meat 
packers,  operates  plants  at  Cal¬ 
gary,  Edmonton,  Regina.  Prince 
Albert,  Winnipeg  and  Vancouver. 
Either  directly  or  through  subsi¬ 
diaries.  it  owns  and  operates  cream¬ 
eries,  cheese  factories,  ice  cream 
and  milk  distribution  plants,  and 
wholesale  fruit  depots.  Company’s 


_ _ _  I  wholesale  branches  arc  located  at 

being  a  consolidation  of  Smart  ,  wnuar..  Taw 


Bag  Co.  and  Woods  Limited  and 
merged  the  Empire  Cotton  Mills 
Ltd.,  of  Welland,  in  1911.  A  con¬ 
trolling  interest  formerly  held  in 
the  Renfrew  Knitting  Co.  was  sold 
in  1919. 

A  recent  capital  reorganization 
provided  for  elimination  of  prefer¬ 
red  arrears  by  exchange  of  4  new 
common  shares  for  each  share  of 
old  preferred.  Common  sharehold¬ 
ers  received  1  new  common  for 
each  5  old. 
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Wabasso  Cotton  Co.,  Ltd. 

Mills  of  Waba.sso  Cotton  Com¬ 
pany  Limited  and  its  wholly-owned 
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Kenora,  Fort  William,  Moose  Jaw, 
Saskatoon,  Lethbridge,  Nelson,  Vic¬ 
toria,  Prince  Rupert,  and  White 
Horse,  Yukon  Territory. 

During  the  war  years  a  large 
part  of  company’s  output  was  taken 
up  by  the  Munitions  and  Supply 
department.  A  considerable  item 
since  then  has  also  been  the  pitr- 
cha.se  of  bacon  and  other  products 
by  the  United  Kingdom.  Principal 
handicaps  have  been  labor  short¬ 
ages  in  some  areas  and,  more  re¬ 
cently,  strikes  and  threats  of 
strikes,  government  regulations, 
and  price  ceilings,  will  remain  a 
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Canada  Packers  Ltd. 
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]  Most  important  operator  on  the| 
I  meat  packing  industry  of  the  Do 
Kniniiig!)  '  minion,  Canada  Packers  Lim-i 
s'2<»7..'ii(i  ;  ited,  operates  plants  in  Montreal 
:iir.,afl'2  ;  Hull,  Toronto,  Peterborough,  Ed¬ 
monton,  Winnipeg,  Vancouver  and 
Chicago  and  also  maintains  ware¬ 
houses  and  sales  branches  at  stra¬ 
tegic  points  from  coast  to  coast; 
as  well  as  Union  Stockyards,  Tor¬ 
onto:  fertilizer  and  feed  mills  at 
Saint  John,  N.B.,  Montreal,  and 
Toronto;  nine  Ontario  creameries; 
(Continued  on  Page  23) 


.•UII.IU'.' 
:i22,n<)7 
'.17.421 
.1711,371 
.1 1.■(!»..'■.41 

27.X4;i 
l‘J5.:t81 
’  Common 
Paid 
Nil 
Nil 


sM:5  1,8811 


i,:)22.i.'.n  1 
1.272,1.'.0  I 
1.222.171)  I 

1.187.170 
1.1.7:5.170 

1.117.170 
1,082.170 
1. 017.7.70  i 
Workliij'  I 

Coniln)  I 
:  :»02,118 
1.2*0.101  I 

1,072.4:50  I 
l,O20.:50,8  I 
.8*1*1,270 
X  1(5.082  1 
8:5.2.111 

717,708  I 
7.-.2.U7  I 
77'l,l,'.4  I 


AID  M I  CHEMISTRY 


Plants  of  Hamilton  Cotton  <.'0111- 
nanv  Ltd.,  have  varied  output  in- 
<  hiding  such  cotton  products  a.s 
uebbing.s;  yarn:  twine  and  cord¬ 
age;  overall  cloth  and  denims; 

•  iperations  comprise  spinning,  dye-  : 
ing  and  bleaching  of  yarns. 

Production  emphasis  during  the  ' 
war  years  was  largely  focused  on  i 
web  equipment  for  many  use:  com-  . 
pany  has  now  turned  to  planning 
and  executing  major  improvements  ' 
ii:  manufacturing  technique  and  ■ 
f.N'tension  of  mill  facilities  for  the: 
development  of  new  products.  | 

Hamilton  Cotton’s  plants  are  ; 

'ocated  at  Hamilton  and  Trenton,  j 
ftnt.  A  third  factory  building  own-  i 

ed  by  the  company  at  Dundas,  Ont.,  j  ,evels.  Sharplv  augmented  sales 
IS  now  being  readied  for  manufac-  |  increased  reg- 

lunng.  Due  to  difficulties  m  .se-  ,  ,,,3^  domestic  demands  combined 
■unng  the  nece.ssary  machinery  and  |  ^j^ect  .sales  to  the  Federal 

equipment  th?s  unit  i.*?  not  expected 
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1115,711 
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Montreal  Cottons,  Limited 


Operations  of  Montreal  Cottons  |  *‘**;'\ 
Limited  in  its  Valleyfield.  Que.. 
mills,  are  devoted  laro^ely  to  the 
production  of  fine  cotton  textile 
fabrics,  fancy  and  colored  Sfoods. 
Tliroujih  majority  stock  ownership 
company  control  is  vested  in  Dom¬ 
inion  Textile  Company  Limited. 

During*  war  years  mills  of  com¬ 
pany  operated  at  near  capacity 
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Government  for  war  equipment.  i 
Demand  for  cotton  fabrics  still  ; 

■  exceeds  mill  capacity  and  mills  in  ] 

'  Canada  are  operating  under  an  | 
i':'i!''.ox7  i  ai'i’angement  whereby  ceilings  on  i 
Htitxt.'i  I  selling  prices  are  compensated  for  ] 
iL';i.ii7.x  to  some  extent  by  a  subsidy  on  ' 
j  new  cotton  purchases  paid  by  a  [ 
r!7;i)  I '.  1  government  agency.  ! 

Hxi.i  i.'i  I  Operations  of  company  in  recent  , 
months  have  been  crippled  by  a  ■ 
.•■•trike  at  the  mills  which  has  just 
been  settled  a.s  this  is  written. 
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Mercury  Mills  Ltd. 

Plants  of  Mercury  Mills  Limited, 
located  at  Hamilton  and  Listowel, 

Ont.,  have  a  wide  output  of  knitted 
"'■'ods.  The  Hamilton  mill  produces 
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Tip-Top  Tailors  Ltd. 

Tip  Top  Tailors  Limited,  manu¬ 
facturing  men’s  clothing  in  its  Tor¬ 
onto  plant,  maintains  a  chain  of  T>‘Z 
retail  stores  and  2100  agencies  in 
cities  and  towns  across  Canada,  and 


measure  cioLiiing  iiriii  m  luc  | 

minion. 

Shortages  of  material  and  labor  , 
despite  a  year  of  peace-time  opera-  ! 
tions  continue  to  impose  upon  the 
clothing  industry  in  Canada  ser-  | 
ions  limitations  in  its  efforts  to 
satisfy  the  heavy  backloe  of  de¬ 
mand  for  its  products.  There  has  , 
been  some  slight  improvement  in 
the  supply  situation  but  not  suffi¬ 
cient  to  engender  anv  degree  of 
confidence  in  the  outlook  for  the 
near  future. 

Production  now  is  on  a  peace¬ 
time  basis  and  company  has  plans 
for  opening  of  new  stores  and  I 
modernization  of  some  existing  ! 
units.  It  also  plans  branching  out 
into  new  lines  of  production.  These 
orojected  extensions,  however,  will 
have  to  await  a  more  propitious 


QUALITY 


In  the  Stelco  Chemical  and  Metallurgical  Laboratories,  the 
laws  of  physics  and  of  chemistry  are  relentlessly  applied  to 
the  testing  of  raw  materials  and  finished  Stelco  steel  pro¬ 
ducts,  as  well  as  to  the  control  of  all  intermediate  processing. 

In  the  course  of  a  year,  approximately  three  quarters  of 
a  million  chemical  determinations  are  made  and  as  many 
as  75,000  have  been  made  in  a  single  month. 

The  Metallurgical  Laboratory  contains  various  types  of 
scientific  apparatus  to  thoroughly  examine  and  check  the 
physical  properties  of  steel.  There  are  machines  for  making 
bending  and  torsion  tests  and  magnetic  crack  detectors. 
A  Dietert  Spectograph  is  used  for  Spectrum  analysis  of  iron 
and  steel.  Microscopic  examination  of  the  grain  structure  of 
various  steels  is  regularly  carried  out  as  well  as  investigation 
of  hardenability  and  other  properties  carefully  controlled 
in  quality  steels  produced  In  a  wide  variety  of  grades. 

Such  rigid  testing  is  automatic  In  Stelco’s  quality  control 
which  commences  with  ore  and  coal  and  ends  only  with  the 
finished  product. 


Ano.h.r  chemicl  loboro.ory 
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(Progress  in  N.  B.  Creates 
lonfidence  as  to  Future 

Renewal  of  Faith  in  the  Development  of  the 
Province  is  Being  Shown  —  Forest  Products 
Are  the  Basis  of  New  Manufacturing  Indus- 
tries — Mineral  Resources  Being  Developed 

;ly  HON.  J.  B.  McNAIR,  Premier  of  New  Brunswick. 


o.ne-room  school  house,  without  ade¬ 
quate  health,  sanitary  or  teaching 
—  I  facilities,  is  fast  disappearing  in  ru- 

!*•  J  ■  M.  New  Brunswick.  In  their  place 

L/OnriClCnCC  to  ruturo  modem  regional  schools,  equipped 

*>^1^  M,  ^  I  to  teach  vocational  subjects,  many 

i  of  them  prepared  to  teach  scientific 

farming,  have  arisen  or  are  sched¬ 
uled  to  be  built. 

i  To  combat  the  acute  teacher 
shortage  the  Province  Normal 
School  is  this  year  running  two  ac- 
j  cclerated  courses  as  High  School 
I  graduates,  attracted  by  an  ever-ris¬ 
ing  salary  scale,  begin  to  show  an 
:  increasing  interest  in  the  teaching 

IT  IS  still  early  to  assess  fully  the  progress  that  has  been . 
nade  by  New  Brunswick  in  its  attempt  to  fulfill  its  postwar  i  ^  ingher  Health  standards 

Program  both  in  the  economic  and  social  fields.  |  madTilTSv^KTwic^s  battle 'lo 

Nevertheless,  what  has  been  accomplished  to  date  is  suf- 1  raise  the  health  standards  of  its 
l^icient  for  one  to  adopt  a  note  of  confidence  when  discussing '  Determined  efforts  are  be- 

the  future  of  New  Brunswick.  Particularly  is  this  so  because 
there  has  been  a  renewal  of  faith  in  the  province  among  many 
who  had  come  to  believe  that  the  day  of  opportunity  here  had 
passed.  If  no  other  thing  had  been  accomplished  this,  in  it¬ 
self,  would  have  marked  a  great  step  forward 
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Part  of  this  upsurge  of  confidence 
3  due  to  the  general  economic  con- 
iition  which  has  reflected  advan- 
lageously  on  our  primary  industries.' 
Part  of  it  is  due  to  government  ef¬ 
fort  to  sponsor  legislation  specifi- 
aily  tailored  to  fit  the  needs  of  New 
Brunswick. 

Demand  for  our  lumber  and  forest 
products  in  all  forms  today,  for  ex¬ 
ample,  is  beyong  anything  ever  ex¬ 
perienced  in  this  province.  This  de¬ 
mand  has  accelerated  to  such  an  ex¬ 
tent  that  only  lack  of  manpower  is 
the  limiting  factor  in  production. 
What  this  means  to  New  Brunswick 
can  be  more  readily  understood 
when  it  is  realized  that,  to  a  great 
extent,  the  province’s  prosperity  is 
dependent  upon  the  prosperity  of 
lumbering  and  its  allied  industries. 

New  Wood  Industries 
What  is  particularly  important 
from  the  long-term  viewpoint,  how¬ 
ever,  is  the  fact  that  the  boom  in 
lumbering  has  created  an  ever-in- 
creasing  interest  among  New  Bruns- 
wickers  to  develop  small  industries 
based  on  wood.  A  number  of  these 
factories  are  already  in  production 
manufacturing  such  things  as  furni¬ 
ture,  hockey  sticks,  bowling  pins  and 
similar  objects.  Encouragement  of 
these  industries  occupies  a  most  im¬ 
portant  position  in  New  Brunswick's 
development  program. 

Darge  industrial  enterprises,  no¬ 
tably  Fraser  Companies  Limited, 
have  also  shown  an  awakened  inter¬ 
est.  A  recent  announcement  by  this 
company  revealed  a  decision  to  build 
a  $4,000,000  pulp  mill  at  Newcastle. 
It  is  the  company's  hope  to  have  the 
mill  in  production  in  1948.  Work  on 
the  $1,500,000  plant  extension  pro¬ 
ject  at  Atholville  by  the  Restigouche 
Company  Limited,  a  subsidiary  of 
Frasers,  has  already  begun.  Other 
large  companies  have  also  shown  in¬ 
terest  in  the  building  of  additional 
mills  in  the  province. 

Government  Co-Operating 
The  present-day  activity  in  New 
Brun.swick’s  forests  has  also  had  a 
salutary  efect  on  the  spirit  of  co¬ 
operation  existing  betwen  govern¬ 
ment  and  industry.  Such  things  as 
the  building  of  a  Maritime  Forest 
Ranger  School  on  forest  land  be¬ 
longing  to  the  University  of  New 
Brun.swick  at  Fredericton,  N.B.,  the 
Green  River  Project  for  the  purpose 
of  thoroughly  studjdng  control  of 
liie  spruce  budworm  and  improved 
I  foiest  management;  the  general  for¬ 
est  inventory  survey  of  the  entire 
Miramichi  River  watershed,  embrac¬ 
ing  3,300,000  acres  of  virgin  forest 
land,  are  all  the  result  of  mutual  aid 
between  the  province  and  private 
industry. 

Many  other  such  examples  can  be 
pointed  to.  They  all  add  to  a  univer¬ 
sal  desire  to  place  forestry  in  New 
Erunswick  on  a  firm  footing.  With 
so  much  already  accomplished  it  is 
ro  wonder  then  that  as  far  as  lum¬ 
bering  is  concerned  there  is  good 
rca.son  for  optimism. 

The  outlook  for  agriculture  is  also 
good.  Through  agricultural  exten¬ 
sion  courses,  increased  teaching  of 
scientific  agriculture  in  our  schools 
and  an  otherwise  broad  and  intelli¬ 
gent  agricultural  program,  the  stan¬ 
dard  of  agricultural  products  is  con¬ 
tinually  rising.  In  addition,  every  ef¬ 
fort  is  being  made  to  maintain  the 
piovince's  production  record  set 
during  the  war  years. 

New  Brunswick’s  third  great  prim¬ 
ary  industry,  the  fishing  industry, 
is  undergoing  a  modernization  pro- 
gi’am  in  an  effort  to  place  it  on  a 
competitive  basis  with  that  of  other 
provinces.  The  Fisherman’s  Loan 
Board,  the  function  of  which  is  to 
loan  money  at  long-term  low  rate 
interest  to  fishermen,  either  indi¬ 
vidually  or  in  groups,  so  that  they 
may  purchase  modern  craft  and 
equipment,  has  been  received  with 
enthusiasm  and  expectations  are 
high  that  with  the  fishing  fleet  mod¬ 
ernization  program  will  come  an 
increa.se  in  the  catch,  standardiza¬ 
tion  of  quality  and  additional  reve¬ 
nue. 

Develo])ing  I\Iiiieral  Resources 
Great  efforts,  too,  are  being  made 
to  develop  our  mining  resources.  The 
search  for  coal,  the  most  valuable 
of  New  Brunswick’s  minerals,  con¬ 
tinues.  Investigations  too,  are  being 
made  of  lead  and  zinc  deposits  while 
the  peat  moss  industry  continues  to 
develop.  New  developments  are  also 
taking  place  in  the  search  for  oil 
and  natural  gas. 

With  the  future  of  its  industrial 
expansion  program  hinging  to  a 
large  extent  upon  an  adequate  sup¬ 
ply  of  cheap  electric  energy,  power 
development  naturally  assumes  a 
most  important  role  in  our  planning. 
A  start  has  already  been  made  on  a 
$10,000,000  power  development  pro¬ 
gram  and  the  province  is  continuing 
to  carry  on  a  survey  of  potential 
sites  for  hydro  development. 

Keeping  pace  with  the  province’s 
economic  development,  the  Depart¬ 
ment  of  Labor  is  doing  excellent 
work  administering  social  legislation 
designed  for  the  protection  of  the 
province’s  industrial  workers. 
Through  its  apprenticeship  training 
plan  it  is  doing  much  to  swell  New 
Erun.swick’s  skilled  labor  pool  by 
training  men,  particularly  veterans, 
in  specialized  trades. 

Growing  Travel  Industry 
New  Brunswick  is  today  more 
than  ever  before,  placing  stress  on 
the  importance  of  developing  its 
travel  industry.  Generally  speaking, 
more  people  are  now  aware  of  the 
value  of  this  industry  and  there  has 
been  a  healthy  desire  on  tlie  part  of 
many  to  cater  to  this  lucrative 
trade  which  might  well  become  a 
major  source  of  revenue  to  the  pro¬ 
vince.  The  continuation  of  the  mod¬ 
ern  road  building  program,  suspend 


ed  during  the  war,  will  aid  material¬ 
ly  in  encouraging  this  industry. 

Tying  in  with  ’the  expanding'  tour¬ 
ist  industry  is  the  recent  appoint¬ 
ment  of  a  Director  of  Handicrafts, 
operating  under  the  Department  of 
Industry  and  Reconstruction.  The 
primary  object  of  a  highly  developed 
handicraft  business  in  the  province 
is  to  develop  additional  ^sources  of 
income  for  New  Brunswick  citizens. 
Since  the  demand  for  handicrafts  is 
great  there  are  great  expectations 
that  with  expert  training  and  in¬ 
telligent  marketing  handicrafts  may 
well  prove  a  boon  to  many  within 
the  province. 

Not  to  be  ignored,  either,  are  the 
cultural  advantages  deriving  from  a 


ing  made  to  alleviate  the  acute 
shortage  of  doctors  found  in  some 
rural  areas.  The  nutritional  services 
of  the  Department  of  Health  have, 
through  surveys  of  typical  New 
Brunswick  communities,  unearthed 
valuable  information  about  diet  de¬ 
ficiencies,  particularly  among  child¬ 
ren. 

The  fight  against  tuberculosis  in 
the  province  is  being  successfully 
waged.  Acquisition  of  a  former 
R.C.A.F.  hospital  at  Moncton  to  be 
used  as  a  tuberculosis  hospital, 
gives  Ne8v  Brunswick  an  adequate 
number  of  beds  for  the  treatment 
if  this  disease.  Plans  which  call  for 
the  Department  of  Health’s  partici¬ 
pation  in  a  scheme  which  will  pro¬ 
vide  examination  of  all  citizens, 
through  use  of  a  mobile  x-ray  equip¬ 
ped  van,  have  also  been  formulated. 
The  fight  against  the  dread  disease 
has  been,  and  will  continue  to  be, 
conducted  with  vigor. 

This,  then,  is  the  situation  in  New 
flourishing  handicraft  industry  and  |  Brunswick.  Mucli  has  been  accomp- 
it  is  hoped  that  this  program  will  lished.  Much  more  remains  to  be 
provide  a  means  of  expression  for  done.  But  New  Brun.swick  faces  the 
many  of  our  citizens.  I  future  confidently  secure  in  the 

Education  reform  is  one  of  the  knowledge  that  her  postwar  pro¬ 
prime  objectives  of  postwar  New  gram,  backed  by  an  awakened  public 
Brunswick.  The  day  of  the  little  red  ,  interest,  will  succeed. 
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Fleet’  Aircraft 


N.  S.  Makes  Satisfactory 
Progress  in  Reconversion 

First  Year  of  Peace  has  been  a  Good  One  for 
Most  of  the  Province's  Industries  —  Forest 
Production  at  High  Level  Facilitating  Con¬ 
struction  of  New  Homes 

Hy  HON.  ANUI  S  I..  MAn,ONAl.I>.  Premifr  nf  Nova  Siolia. 

In  the  first  year  after  \’-J  Day  Nova  Scotia  has  made 
satisfactory  jirogress  in  reconversion  to  a  jirosperous  peace¬ 
time  economy.  There  are  many  jiroblems  still  to  be  solved, 
of  course — jiroblems  in  development  of  fnimary  industries,  in 
marketing  our  products,  in  imjiroving  our  educational  facili¬ 
ties  and  jniblic  services — but  with  our  citizens  showing  a 
spirit  of  progress  and  co-operation  1  am  sure  they  can  be  over¬ 
come. 

For  most  of  our  industries  it  has  been  a  good  yea,-.  Farm 
crops,  although  affected  to  some  extent  by  drought  condi¬ 
tions  in  mid-summer,  have  been  on  the  whole  favourable  The 
Annapolis  \’allev  anple  harvest,  almost  a  total  failure  in 
194.5,  is  e.xnected  to  be  the  largest  sinee  pre-'war  years.  There 
is  a  ready  market  for  all  the  fruit  jiroduced 

D.iiry  proiliu  tion  ba.s  continued  to  |  complained  of  intei'leience  from 
decline'.  n,«  it  lias  in  almost  every  !  foreign  trawlers  on  the  Quero  hank, 
part  of  Canada.  Factors  in  this  one  of  our  best  fishing  ground.s.  but 
development  are  the  closing  down  tj''-’’  matter  is  still  under  inxestiga- 
of  wartime  service  establishments  ^'on 


Fleet  Aircraft  Limited,  with 
plant  at  Fort  Erie,  Ont.,  took  over 
the  property  formerly  operated  by 
Consolidated  Aircraft  Corporation, 
a  U.S.  firm. 

Its  proHucb?  have  included  largc- 
•scale  output  of  such  R.C.A.F. 
trainer  planes  as  the  Fleet  Trainer 
and  Model  60  Advanced  Tralii'-r. 
as  well  as  the  Fleet  Twin  Kngine 
Transport.  Company  also  is  Cana¬ 
dian  distributor  for  Waco  air¬ 
planes. 

Control  of  company  was  lately 
acquired  by  the  Vincent  Mining 
Corp.  interests  of  Toronto.  Ma  s 
production  of  Cabin  Car  trailer.’, 
it  is  reported  will  soon  be  under 
wav. 


in  this  area  and  poor  pasturage 
during  the  summer. 

Gur  forest  industries  generally 
have  had  a  good  season.  Frodiu 


During  the  year  the  Nova  .‘'cotia 
govermuent.  through  its  Fisher¬ 
men’.  Loan  Board,  has  continued 
to  eiie  financial  aid  to  the  fishing 


tion  in  this  field  made  new  records  industry.  Introduction  of  the 
in  1!'!5.  Output  of  sawn  lumber  u’odern  dragger  to  our  tislung 
is  continuing  at  a  high  level  in  the  fleets  i.'.  looked  upon  as  a  gieat 
face  of  iinnrecedenteii  demand,  jorward  .atep.  f'cvcral  h.a\e  been 
New  homes  started  in  the  first  half  laum'heil  already  and  otheis  aia 
of  19 U>  were  double  the  number  in  building. 

'1  he  mining  industry,  hard  hit  by 
the  war.  has  started  along  the  road 
to  rei'overy.  Coal  production,  which 
the  latter  ■laige!y'h'i”the  field  m-sedived  when  expert  miners  join- 


Ihe  corresponding'  period  i  '  the 
previous  year.  A  great  deal  of 
coiumeicial  and  institutional  luuld- 


(Continued  from  page  22) 
and  through  a  subsidiary  firm,  a  i  I9i:i 
sales  depot  in  New  York  City. 

Demands  for  food  for  the  armed 
services  and  contracts  with  U.  K. 
and  other  governments  necessitat¬ 
ed  a  tremendous  expansion  in  pro¬ 
duction  of  company  and  other  pack¬ 
ing  organizations  during  war  years 
and,  although  end  of  war  reduced 
sales  to  armed  services  to  a  mini¬ 
mum,  agreement  with  British  gov¬ 
ernment  and  other  export  sales 
have  maintained  demand  at  a  high 
level.  It  is  pointed  out  in  recently 
published  annual  report,  however, 
that  when  world  food  supplies  re¬ 
turn  to  normal,  Canadian  packers 
cannot  look  for  retention  of  any  j 
considerable  portion  of  recent  U.K.  ; 
demands. 

Operations  since  end  of  war  have 
been  rendered  difficult  by  problems  ' 
of  supplies  and  prices  as  well  as 
by  labor  troubles  in  the  industry. 
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of  In.-'pitul.s.  i.s  goi’ig  on  or  i.s  pi-o- 
iected.  .Ml  tlu.s  de.spite  the  dif- 
ficultie.s  cau.sed  by  sujiply  sh  u  t- 
age.s  in  many  manufactured  line.s 
of  buikiing  material.s. 

Lumber  exports  during  the  year, 
e.specially  to  the  I’uiteil  Kingdom, 
reached  a  large  figure.  Lumber 
opei'ator.s  ri'ccntly  recommende.l 
that  the  .same  exj-iort  agreement 
providing  for  a  'Tree  (piota'’  on 
British  shipments  be  continued  in 
1910-17.  I’rices  in  the  e.xporl  mur¬ 


ed  the  forces  or  took  jobs  in  war 
plants,  has  begun  to  climb  again. 
It  is  still  handicapped  by  a  short¬ 
age  of  experienced  men  and  cer¬ 
tain  other  fai'tors  but  has  been 
rising  steadily  in  recent  months. 

Tile  fir.^'t  imstwar  year  saw  the 
tourist  tre.iie  get  back  on  its  feet. 
Ml  .Nov.’,  .Scotia's  jirincipal  resorts 
ve-e  open  for  the  first  time  since 
F' '  I  and  many  new  ones  entered 
i’le  field.  The  tourist  industry  has 
gr.’.'it  pos.sil.iiht  .  in  tins  provim  e 


reporlcil. 


ket  are  high,  but  some  operators 

claim  domestic  iince  ceilings  do  9“' 


Years  ended 
March  31 
lOlfi . 

I  or. . 

1911 . 

194:! . 

1949 . 

init . 

1949 . 

i9;i9 . 

I9:i8  . 

1937 . 


1946. . 

194.'... 

1944.. 

1943.. 

1949.. 

1911.. 

1919.. 
19:19.. 
i;i:i8. . 

1937.. 

191fi. . 
191.-).. 

1911. . 

1913. . 

1919. . 

1911.. 

1919. . 

19.39. . 
1938  . 

1937. . 


194fi.. 

191.-).. 

1911.. 


(iross 
BiriiiiiRs 
•S.'i.liS  1.993 
11.9,39.99  l.'i 
fi, 397,8.38 
r>.99.).(illi 
«.fi0ll,992 
4,r>fil,199 
.3..339,S9I 
1,988.867 
1.076,99:1 
2,301,983 
Per 

Kariied 
•.ld..')2 
•  I.,'):! 

•  1.36 
8.116 
8.9.3 

1 1 793 
6.16 
4.89 
7.35 

Plant — llefor 
?94,993,967 
93.799,7.39 
23.963,779 
23,983.996 
•->2,.3;i  1.799 
2I.71.3,9.37 
21,818.771 
21,636,.383 
21  „M  3,4 1 6 
29.333,163 
Total 
Assets 
8 19,690,696 
31,718.793 
31,320,714 


Net 

Eurnings  | 

$1,816,781  i9.|.a  ■  ■■■ 

1.891.811  -nc.  ■ 
1,087,.386  1941 
l,i  n.ll8  ;  1940 
1.011,401*  19,19 
i.r,;..-..098  i9.3s;!;:! 

2.9 16.811  ;  I<(;t7 
1,991,2.371 

978,089 

l,469,.->93i  ,n,- _ 


Wilsil  Limited  and  sub.sidiaries 
operate  packing  and  rendering 
plants  as  well  as  abattoirs  in  Mont¬ 
real,  producing  a  wide  range  of 
packing  house  products  and  by¬ 
products. 

During  the  war  years,  and  to 
date  since,  the  company  has  oper¬ 
ated  under  the  disabilities  common 
to  all  packing-houses— labor  short¬ 
ages,  government  regulations,  price 
ceilings,  and  export  marketing 
through  the  Bacon  Board. 
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The  nunibcM*  of  ('anadian 
United  States  visitors  reariied 
record  iiroiiortions,  despite  the  fact 
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1 

not  meet  the  cost  of  pioductiori. 

The  iiruduction  story  in  the 
fisliing  industry  is  imicli  tlic  same. 

L.anded  catches  are  at  record  levels  tkat  all  our  travel  facilities  were 
and  j'>rices  continue  good.  .'^ome  'mt  operating.  Lack  of  a  tioat  scr- 
Lnnenburg  schooner  cui, tains  liavc  ''‘‘  e  between  Boston.  M.i.s:’ .  and 

Yarmouth.  N.R..  for  examo'c.  re- 
..-l  i;.,  (hiceil  the  number  of  visitors  in 
::6T.99''  I  'e  western  .sectio:i  of  t’le  p;'.)v- 
:’'9'i.s,M  iiue. 

_ _  hi. II  I  \.  ithin  and  out  of  ttie  piovince 

_  .  Nova  Rcolians  and  tlieir  inodiicts 

NuCteSr  Enterprises  were  on  the  move.  In  mi(!->ri  "in;.''. 

r.aihoud  frc'ght  traffic  was  abow' 
Plants’  of  Nuclear  Fnterpris's  llie  tO'..')  level  and  intc'.'uniian  bii:i 
I.td..  liiiown  until  last  December  as  traff’e  was  ilouble  tlic  |)revif,us 
Noordtiyn  .Aviation  Lt<l,.  linve  dis-  year’s  figure. 

contimicfl  aircraft  manufacture,  and  Along  with  private  enterprise 
accoi'ding  to  company  .sources  at  the  government  of  Nova  Scotia  lias 
that  time  will  engage  in  mamifac-  been  doing  its  part  in  the  reeon- 
ture  of  metal,  wood  and  plastic  pro-  struction  program.  By  the  end  of 
ducts  of  all  kinds.  Former  output  10!6  we  expect  to  have  iimierway 
of  Noorduyn  company  included  Har-  or  ready  to  start  more  than  $f>,0()(),- 
vard  and  Norseman  planes  for  do-  000  wortli  of  new  public  works.  This 
mestic  and  foreign  markets.  Plants  i.s  a  substantial  beginmiig  on  our 
are  located  at  Longue  Poinle,  Car-  postwar  plans. 

ticrville  and  Montreal,  Quo.  Already  we  have  maile  liea.iway 


'  in  our  program  of  paving  another 
I  700  miles  of  main  highways.  A 
j  new  100, -bed  V’icl>)ri,3  General  hos- 
j  pital  i.s  nearing  I'ompletion.  one  ol 
i  the  most  modern  hospital.s  on  the 
'  rontinent.  A  causeway  to  connect 
Cape  Sable  Island  in  .southwestern 
Shelburne  county  with  the  main¬ 
land  i.s  to  be  built  soon.  Contract 
has  been  awarded  for  a  new  ferry¬ 
boat  to  operate  across  the  Strait 
of  Canso. 

Much  of  our  posiwar  program  i.s 
directed  to  the  improvement  of 
our  educational  facilities,  (,'on- 
solidated  rural  high  schools  now 
in  the  offing  will  bring  the  full 
benefits  of  higlier  education  to 
young  people  in  every  part  of  the 
p  r  o  V  i  n  c  e.  Modern  vocational 
schools  will  be  under  construction 
soon  in  Halifax.  Sidney,  and  other 
major  centers.  The  activities  and 
plant  of  the  Nova  Scotia  Agricul¬ 
tural  College  ann  the  Provincial 
Normal  ('ollege  will  be  enlarged. 
In  line  with  all  this,  there  have  been 
further  pay  increases  for  our  teach¬ 
ers  based  on  a  new  minimum  salary 
scale  that  compares  favorably  with 
any  in  the  Dominion. 

Sockeye  Salmon  Run 

Is  Off  To  Good  Start 

Vancouver  Expected  quantity 
'  of  the  soc’Kcye  salmon  run  on  the 
1  Fraser  River  had  not  reached  gill- 
netters  at  last  report  but  indirations 
were  still  favorable  with  the  Fraser 
catch  to  August  .'it,  not  far  behind 
that  of  the  1012  cycle  year  for  that 
spei'ios.  In  the  last  week  of  Aug¬ 
ust  the  sockeye  take  on  the  Fraser 
was  better  than  in  1012  period, 

Sl!»  ca.ses  agaiii.-it  27, .'>22.  The  total 
River  catch  to  August  .'ll  was  .■)♦>,- 
.'!7t  cases  against  til.K.'iO  cases  m 
10!2  to  tliat  date.  In  l!i12  the  big 
soc!;cyo  h.-uil  on  the  Fraser  .-anic 
alter  the  end  of  August  to  pile  up 
a  total  of  llX.ltU  cases. 

Total  B.C.  salmon  pack,  all 
species  to  .August  ::i.  was  .A!l7,17l 
cases,  compared  witli  1,18.'). 286  in 
th)'  like  period  of  lt»l.").  Tlie  over 
ago  total  pad;  to  end  of  August  in 
the  past  .'v\  seasons  was  8.‘>7.20ll 
ca.ses. 

Big  Grain  Movement 

*’^0  Head  of  the  Lakes 

k'ort  William.  (Jrain  sliipmenls 
fi'om  the  west  by  rail  are  being 
rc(ciVKl  by  lakcticail  elevators  in 
increasing  mimliers  and  the  largi' 
gr.iiii  movement  is  expected  to 
continue  up  to  tlie  dose  of  n.avig.i- 
tion.  aiaording  to  railway  officials 
hero. 

Reports  inilic.itc  that  tticri'  ai  • 
approximatelv  1..")lii)  loailcd  grain 
i'."rs  for  lakdicad  dovatr)rs  waiting 
to  be  imloa<Icd.  The  Canadian  Nat¬ 
ional  Railways  brought  in  2,111 
loailod  cars  and  is  unloading  at 
the  present  time  about  .Afin  to  fipo 
cars  (kiily. 

L:ist  week's  imloailint;  a\i'r,"nc 
lor  the  C.N.R.  ran  at  .’)7."i  a  d  > 
."nd  offida's  described  the  gr.i'ii 
liictiire  as  good  an<1  said  tlic  grain 
movement  would  "keep  up  imti! 
tlic  dose  of  navigation.” 

Quebec  A  sliglit  increase  in 
the  production  of  asbestos  is  re¬ 
ported  for  Quebec  I’r.ivince  ttiis 
year  isix  months  i  over  last  by  ttic 
Oiiebec  Bureau  of  .Mines,  at  2.')ii  - 
21  I  tons  compared  w.tli  2!f’,.:;!id 
tons. 


720,890 
693,306 
618,.389 
693,174 
.3;i3,099 
361,870 
.397,039 
AVorkiiiK 
CapitHl 
$1,714,998 
1.6.33,9)1 
1 .377,460 
1,309,703 
1,418,720 
1,447,437 
1,442,901 
1,924,329 


Aircraft  Companies 


Cub  Aircraft  Corp. 

Plant  of  Cub  Aircraft  Corpora¬ 
tion  Limited  at  Hamilton,  Ont., 
produces  Cub  airplanes.  In  ad¬ 
dition  to  owning  Canadian  pro¬ 
duction  rights  for  the  Cub  air¬ 
craft,  company  has  acquired  manu- 
macturing  rights  for  Canada  to 
the  two-seater  tandem  planes  of 
Harlow  Aircraft  Company  of  Cali¬ 
fornia.  j 

While  company’s  overhaul  pro-  ; 
gram  for  the  R.C.A.F.  was  ter-  | 
minated  last  year,  plant  facilities  [ 
have  since  been  employed  on  Mos-  I 
quito  aircraft  output.  Plans  are  ' 
under  way  to  expand  plant  fur-  j 
tlier  for  manufacture  of  the  Piper 
Cub  Super-Cruiser,  heretofore  im¬ 
ported  from  associate  firm  Piper 
Aircraft  Corp.,  Lock  Haven,  Pa. 


A' (‘ill’s  ciidril 
Die.  31 

1913 . 

1‘,I4I . 

Itll.'l . 

1949 . 

1911 . 

19111 . 

•Net  lo.is. 


1913 . 

1911 . 

1943 . 

1949 . 

1911 . 

19  lU . 


r,  loss 
Eiii  niiiiis 
$33,11(18 
98,017 
13,171 
19,433 
4,411 


Tot  id 
.AssPls 
$985,917 
3(10.897 
.301,6.13 
939,388 
934,008 
937,691 


Net 

Ell  I'M  inns 
$  0,011 
19.317 
4,636 
4,976 
;i:i6 
•20,:!!I7 

Working 

Capilnl 

$141,897 

.39,'34.3 

79.893 

77,049 

73,810 


1  chinery  and 

also  increase 

the  size 

of  its  airdrome. 

A'oars  ended 

Oi'osn 

Net 

Sept.  39 

Earnings 

£ariiiiig!i 

1911 . 

$617,199 

$40,109 

1913 . 

1.39,664 

.36.664 

1949 . 

806.769 

86,760 

1941 . . 

..  678,443 

88,443 

1010 . 

1,311,416 

76,3.39 

19.39  . 

..  4.37,0.39 

67.9,36 

io;w . . 

. .  499,:>03 

30,943 

l‘i;!7 . . 

280,725 

3,786 

I9:i6  . . 

133,913 

2,089 

! 

Per  Share 

Class  “.V” 

Earnftil 

Paid 

!  1941 . 

..  $3.93 

Nil 

i  1913 . 

1.47 

Nil 

:  1919 . 

. .  2.72 

Nil 

1  1941 . )... 

2.78 

Nil 

!  3919 . 

9.30 

Nil 

[  19.39 . 

. .  1 .0.8 

Nil 

i  '9.18  . 

9.43 

Nil 

t  l’':'.7 . 

Nil 

Ml 

:9:i6 . 

Nil 

Nil 

Proper  Iv — After  Deprec. 

inii . 

..  $199, ’971 

$I77,.33I 

1943 . 

919,848 

446„333 

1949 . 

209,2.81 

.397,181 

1911 . 

9.8.8, ;'.98 

983,800 

1919 . 

.308,6:12 

169,991 

19.39 . 

936,888 

63,986 

ir.;'8 . 

i:t4,6.36 

79,6;7 

19.37 . 

199,314 

62,652  1 

19:i6 . 

111,039 

89,039 

Total 

Working 

.\ss(*1s 

Capilal 

1941 . 

..  $7,;i61,168 

$300.80.8 

1!M3 . 

7,831,343 

346,606 

1949 . 

5,373,648 

330,808 

1941 . 

9,691,903 

28.3,483 

1919 . 

1.0.30,779 

190,91*1 

10.80 . 

. .  -  057,169 

107,791 

10.88 . . 

431.681 

170,333 

1937 . 

400.2.82 

143,463 

19.36 . 

319,i;i3 

169,570 

De  Havilland  Aircraft 

The  de  Haviland  Aircraft  Com¬ 
pany  of  Canada  Limited,  operates 
a  plant  and  airdrome  at  North 
York,  Ont.  Company  holds  sole 
Canadian  manufacturing  rights 
from  The  de  Haviland  Aircraft  Co. 


Fairchild  Aircraft 


Plant  of  Fairchild  Aircraft  Li¬ 
mited  at  Longueuil,  Que.,  manu¬ 
factures  aircraft  similar  to  those 
produced  by  the  parent  company, 
Fairchild  Aviation  Corp.  of  New 
York.  These  included  survey  and 


ON  THE  NORTH  SHORE 


Ltd.,  England  for  the  Djjggon  i  passenger  planes  used  by  Trans- 
Rapid,  Moth  Minor,  Gypsy^En-  !  Canada  Airways  and  other  air 
gine.  Dragon  Fly,  Flamingo  Alba-  services. 

tross  and  Tiger  Moth.  j  Company’s  facilities  are  also 

The  “Tiger  Moth”  formerly  was  i  employed  in  production  under 
chief  product  of  the  company  as  a  I  1‘cense  from  Curtiss-Wright  Cor- 
training  model  to  meet  the  re-  j  Poration  of  “Hell-Diver”  bombers, 
quirements  of  the  R.C.A.F.  and  i  adaptations  of  other  U.S.  air¬ 
flying  clubs  througliout  Canada.  '  the  company 

The  Moth  planes  are  used  by  tlie  |  engaged  in  tlie  production  througli 
air  service  of  the  province  of  !  .subsidiary.  Faircraft  Homes 
Ontario.  Limited,  of  low-co.st  factory- built 

During  past  few  years  compaiiv  |  *'e‘'®es. 
found  it  necessary  to  enlarge  the  i 

i  plant  and  install  additional  ma-  i9i.',...^'. _  $3L9*:i9;i  $lo:>,o3:t 


N  Quebec's  North  Shore 
developments  proceed 
apace. 

This  Company  is  spend* 
ing  millions  there,  providing 
jobs  for  Quebec's  people  by 
utilizing  resources  that 
would  otherwise  lie  dormant. 
WE  ARE— 

Constructing  New  Roads. 
Building  Flumes  and  Dams. 
Developing  Waterpowers. 
Extending  and  Modernixing  Our 
Newsprint  Manufacturing  Fa* 
cilities. 

Quebec  North  Shore 
Paper  Company 

Bale  Comeau,  Que. 

A  Subsidiary  ot  The  Ontario  Paper 
Cumpony,  Limited 
Head  Office:  Thorold,  Ont. 


\ 
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Mineral  Industry  Reports 
Progress  in  Reconversion 

Post  War  Demand  For  Mine  Products  Showing 
Little  or  no  Evidence  of  Slackening  With 
Many  Indications  that  it  will  Continue  Well 
Into  The  Future — Production  of  1945  May  be 
Exceeded. 

By  HON.  J.  A.  OLEN,  Mininter  of  Mines  and  Resources. 

DESPITE  the  many  difficulties  that  arise  during  a  period 
of  readjustment  from  war  to  peace,  Canada’s  mineral  indus¬ 
try  can  report  considerable  headway  in  its  reconversion  to  a 
peacetime  basis  since  the  war  ended.  The  immediate  outlook 
at  that  time  appeared  none  too  favourable,  but  within  a  few 
months  the  active  and  potential  world  demand  for  most  mine 
products  had  become  so  strong  that  the  ability  to  meet  it  be¬ 
came  a  problem.  In  the  main  this  demand  has  since  shown 
little  or  no  evidence  of  slackening,  and  in  fact,  there  are  many 
indications  that  it  will  continue  well  into  the  future.  The  task 
of  sujiplying  the  huge  demand  for  consumer,  capital,  and  other 
goods  in  the  Western  Democracies,  and  of  rehabilitating  the 
economy  of  the  war-torn  portions  of  Europe  and  Asia  is  tre¬ 
mendous.  more  e';))ecially  in  relation  to  the  quantities  ol 
metals  and  minerals  that  will  be  needed.  Unsettled  political 
and  economic  conditions  in  various  parts  of  the  world  have 
tended  to  retard  accomnlishment  of  the  task  and  stabilization 
of  these  conditions  will  likelv  be  a  slow  process. 

From  official  estimate.s  for  the  recently  it  was  reported  that  shaft 
first  fi\'e  months  of  19Ifi  of  pro-  sinking  or  preparation  for  it  was 
duction  of  the  16  leading  Canadian  proceeding  on  more  than  .'iO  new  gold 
metals  and  minerals,  there  is  little  properties,  mainly  in  Ontario  and 
definite  indication  as  to  whether  Quebec.  Several  of  the  prospects  now  , 
or  not  total  output  for  the  year  receiving  exploratory  and  prelimin-  i 
will  exceed  that  of  IPl.o  when  it  ary  development  attention  can  be  i 
reached  a  value  of  $479. .088. (100.  regarded  as  eventual  producers,  but  i 
Compared  with  the  corresponding  it  will  probably  be  a  vear  or  more  ! 
five-month  period  of  1945,  there  before  they  are  in  production.  | 

are  relatively  small  increases  in  -phe  huge  housing  and  other  con- 
the  output  ot  asbestos,  lime,  salt,  structional  projects  underway  or 
and  silver:  substantial  increases  in  planned  largely  account  for  the  in- 
the  output  ol  coal,  gold,  and  lead:  creases  recorded  in  the  production 
and  markc.*!  gains  in  the  output  of  pf  clav  products  and  other  non-me-  ! 
cement,  clay  products,  and  gypsum,  tallic  '  minerals.  The  demand  for! 
T  "oduction  of  copper,  nickel,  and  nany  of  these  minerals  has  been 
Zinc,  three  of  the  leading  metals,  greater  in  1946  than  for  many  years,  : 

h. iwever.  was  well  below  that  for  ^nd  this  demand  is  likely  to  continue  : 

the  first  five  months  of  1945.  The  indefinitely.  Most  of  the  production  ' 
decrease  in  copper  can  be  traced  used  within  the  country,  the  chief  ' 
largely  to  a  planned  curtailment  e.xception  being  asbestos,  g.vpsum,  ' 
in  the  production  of  nickel  by  the  grjd  barite.  Export  controls  on  as-  1 
International  Nickel  Company  of  bestos,  which  had  been  in  force 
Canada,  Limited,  put  in  force  in  since  September,  1939,  were  removed  , 
August.  194.;>.  to  adjust  the  supply  jn  October,  1945,  and  large  sales 
of  that  metal  to  current  demand,  bave  been  made  to  western  Euro-  i 
The  ores  of  the  two  metals  occur  ppgn  countries  where  stocks  vv^ere  1 
in  close  geological  association  in  almost  depleted.  Most  of  the  exports  , 
the  Company  s  deposits.  ^pe  mineral,  however,  goes  to 

(.  ooper  and  Lead  in  Demand  the  United  States.  The  outlook  for  ' 
World  demand  for  copper  and  industp’  is  good  Development 
lead  has  been  particulariv  strong  asbe.stos  products  has  been 

and  recent  reports  are  to  the  effect  'lucent  years,  and  of  particu-  ! 

that,  in  the  case  of  lead,  this  de-  '^r  significance  are  the  dev-elop- ■ 
mand  now  exceeds  supplv  bv  about  asbestos-cement  products 

60  per  cent,  with  expectations  that  ''’hich  require  the  short  grades  ot 
the  shortage  will  last  at  least  two  J’^re  that  formerly  were  difficult  : 
vears.  It  should  be  noted  in  this  to^arket. 
connection  that  Canada  is  one  of  f 

the  few  countries  that  produces  aoout  80  per  cent  of  the  total  Cana-  | 
large  exportable  surpluses  of  lead,  “'^n  production  of  gypsum  wa.s  ex- 
CaLda,  however,  is  not  at  present  P^'f^ed  This  percentage  dropped  ra-  ' 

i. n  a  position  to  increase  its  out-  P'd'V  fbiring  the  war  f’W'hg  to  lack 

put  of  lead  substantially.  Zinc  is  shipping,  and  in  1943,  exports 
in  short  supply  also,  especially  for  amounted  to  only  43  per  cent,  the  ^ 
use  in  die  casting,  and  there  ap-  b’'^’ost  recorded.  They  increased  to 
pears  to  be  a  huge  potential  de- ,  P®^  19'L>. 

mand  for  the  metal  in  the  United  Jh^  large-.scale  production  of  ba- 
State.s,  Europe,  countries  in  the  |  •  mi.  la  m  a  u.eveioo.  .cut  of 

Orient,  and  in  South  America.  !  u'  ’  .-eir,,  and  the  induj- 

During  the  war,  Canadian  pro-  try  has  been  making  exceptional 
ducers  of  the  non-ferrous  ba.se  me-  headway.  Doine.stic  needs  are  rela-  : 
tals.  because  of  the  urgency  of  pro-  lively  small,  but  important  export  ; 
duction.  and  labour  shortages,  were  nutlets  have  developed  in  the  United 
forced  to  largely  forego  the  orderly  ,  states,  maimy  for  ii.se  in  oil-W'ell 
maintenance  of  underground  devel-  drilling  and  m  the  1  lanufactiire  of 
opment  work.  To  the  extent  of  the  .  hthopone  and  barium  chemicals, 
available  manpower  this  work  has  Petroleum  /Output  Lower 

since  been  actively  resumed  and  ,  »  „  ,  *  ,  , 

some  of  the  larger  companies  have  ’Output  of  crude  petroleum,  about 
•alreadv  regained  most  of  the  .  O'*  Pe*- cent  of  w'hich  is  from  Alber- 
ground  lost  in  building  up  their  ore  I  continued  to  decline,  tliough  ex- 
re.serves.  Attention  to  such  work  P'^cafpry  work  on  possible  oil  strut- . 
is  in  accordance  with  sound  mining  exceptionally  active.  | 

practice  espe'.a!!  /  considering  the  J"  for  new  oil 

rapid  rate  of  depletion  of  rc.  ent  f'^^f  h^s  been  shifting  from  the 
‘  southern  part  of  the  Province  to  ' 

Although  there  appears  to  be  central  portion,  where  several 

cverv  likelihood  of  a  strong  demand  ‘nrge  companies  have  geological  and 
lor  the  non-ferrous  ba.se  r.ietals  for  sm^mgraph  surveys  underway.  The 
some  time  ahead,  it  should  be  rocog-  ^^^berta  Petroleum  Association  re- 
nized  that  a  prolonged  world  short-  Pi  cted  that  more  than  $900,000  a 
ago  of  the.se  metals  w.mld  tend  to  I’  onth  wa.s  expended  m  oil  explora- 
direct  increasing  attention  to  the  Uoh  in  that  province  in  1945.  Though 
development  of  substitute  materials  results,  generally,  were  inconclusive, 
where  such  development  appeav.s  't  i.s  realized  that  the  search  for 
feasible.  Moreover,  there  have  been  '*1  Alberta  and  elsewhere  in  Can- 
comparativelv  few  major  discover-  ^  task,  made  more  diffi- 

ics  of  these  metals  in  Canada  or  fult  because  of  the  complicated  geo- 
dsewhere  during  the  past  several  ®f  the  areas  concerned.  Canada 

vears  and  considering  the  long-term  produces  only  about  15  per  cent  of 
outlook,  there  appears  to  be  a  need  ii-S  crude  oil  requirements.  ; 

for  increasing  attention  to  cxploru-  indicated  in  the  foregoing,  the 

tory  work  and  to  the  recoverv  of  outlook  for  the  mineral  industry  for 
the  metals  from  low’  gr.ade  deoosits.  ^^oy  months  ahead  is  favourable. 
The  pre.sent  situation  in  regard  to  ,  making  allowances  for  the  tre- 
supplv  and  demand  only  nei'vcs  to  o-ondous  capabilities  of  modern  in- 
cn'phasize  this  view.  dustry  to  bring  supply  and  demand 

into  balance  in  relation  to  consumer,  i 
Increased  (iold  Output  capital,  and  other  goods,  it  will  re-  ; 

The  increase  of  78,300  ounces  in  quire  a  lengthy  period  to  meet  the  i 
the  production  of  gold  in  the  first  ^  unprecedented  demand  for  these  i 
ive  months  of  1946  compared  with  goods.  Besides,  there  are  iarge  por-  1 
the  corresponding  period  of  1945  tions  of  the  world,  particularly  in 
marks  a  reversal  in  the  downw’ard  the  Eastern  Hemisphere  where  the 
trend  in  output  that  had  been  con-  present  con.sumption  of  minerals  is  ; 
tinuous  since  1941.  In  that  year  Can-  1  far  below  what  it  is  likely  to  be  in  ; 
ada’s  production  of  the  metal  rea‘’h-  j  tlie  future.  That  is  perhaps  looking 
ed  a  peak  of  5,345.200  ounces,  ".'hh'h  ;  well  ahead,  but  is  is  a  factor  to  be  | 
compares  with  an  output  of  oniv  considered  in  the  long  range  out-  ' 
about  half  that  amount  in  1945.  '  look  for  the  industry.  Production  of  1 
Sev'eral  of  the  establi.shed  producers  minerals  is  a  major  segment  of  the  j 
have  been  extending  their  productive  i  Canadian  economy  and  particularly  | 
facilities  and  others  have  plajis  for  in  reference  to  the  non-ferrous  base 
such  extension.  Labour  and  supply  Uietals  it  is  based  on  export  trade.  ’ 
shortages,  however,  have  retarded  The  production  includes  most  of  the  ' 
these  programs  to  a  varying  degree.  >  principal  metals  and  minerals  of  ! 
In  the  meantime,  exploratory  work  commerce  and  the  list  is  being  stea-  ; 
has  been  proceeding  on  many  gold  dily  extended.  Iron  ore  is  a  recent  | 
prospects  across  the  country,  and  important  addition  and  high  grade  ■ 

Britain's  ''Tramp  Ship"  of  the  Air 


magnesia  another.  The  variety  ot  1  1^  •  /•  production  has  had  to  be  adjusted 

metals  and  minerals  produced,  their  I  I  downwards  to  the  level  of  peace- 

abundant  supply  in  most  cases,  and  *  A  A  time  requirements.  Of  the  five 

the  possibilities  of  large  sections  of  i  y-t  largest  gun  plants,  two  are  now 

the  country  as  yet  only  partly  ex-:  1  railway  shops,  one  pro- 

plored,  assures  for  Canada  a  posi-  1  VJ!  1  JLj  V  duces  electrical  equipment,  another 

tion  of  increasing  importance  as  a  .  is  to  be  used  for  tbe  manufacture 

source  of  supply  for  these  essential  ^  (Continued  from  page  13)  ,  I  of  automobiles  and  the  fifth  pro- 

r.iw  materials.  I  years.  Despite  the  maked  recovery  1  .stoppages  that  have  taken  place  duces  numerous  articles  for  both 

-  in  civilian  goods  production,  short- I  in  Canada  and  in  the  United  industry  and  the  individual  _  con- 

B  Furnifure  Makers  lages  still  persist,  an.l  the  pro<cs.s  ;  States.  This  nation  will  be  faced  suiuer.  The  tecbnical  and  sci^ti- 

U.D.  rurnirure  inaKers  remedying  the  situation  is  un-iwith  a  production  decline  of  ser-  fic  information  accumulated  dur- 

Placina  Orders  in  N.B.  derstandably  slow,  a  considerable  ious  proportions  if  output  is  not  ing  the  war  is  being  placed  at 

^  required  to  replenish  the  distribu-  resumed  before  the  limited  re-  the  disposal  of  private  industry. 

Sneciiil  Corposnonileiire  channels  which  had  been  de-  sources  of  raw  materials  are  ex-  Private  investment  in  ® 

hpeciai  correspondence  hausted.  That  this  point  is  not  plants  and  equipment  during  the 

Saint  John!  That  there  may  mand  for  many  products  has  not  far  distant  is  indicated  by  the  ex-  war  period  was  ^  substantial,  and 

be  a  good  demand  for  New  Bruns-  only  been  stimulated  by  the  in-  tensiv’e  curtailment  in  operations  has  added  considerably  to  this 

wick  wood  in  Great  Britain,  for  the  crease  in  consumer  purchasing  that  has  already  taken  place.  Be-  country  s  peacetime  productive  ca- 

manufacture  of  furniture  was  stated  ,  power,  but  is  temporarily  inflated  cause  of  the  harm  done  to  the  pacity. 

by  A.  E.  .lohnson,  chief  technical  I  as  a  result  of  the  deferment  of  nation’s  economic  fabric,  the  best  Along  with  the  expansion  in 
officer  of  the  directorate  of  furni-  !  purchases  during  the  war.  In  the  '  interests  of  all  would  be  served  physical  assets,  there  emerged  an 
ture  production  of  the  British  Board  ;  case  of  residential  construction,  for  1  by  a  speedy  settlement  of  differ-  awakened  consciousness  of  the  pro¬ 
of  Trade,  to  a  representative  group  example,  the  wartime  expans  on  !  ences  between  management  and  ductive  potentialities  of  this  na- 

of  New  Brunswick  lumber  opera-  j  in  demand  for  houses  has  created  j  labour.  This  nation  desperately  tion.  The  pessimism  of  the  pre- 

tors.  I  so  large  a  deficiency  as  to  obscure  j  needs  a  period  of  sustained  pro-  vious  decade  was  replaced  by  a  re- 

Mr.  Johnson  came  to  Canada  :  the  marked  expansion  that  has  [  duction  and  all  other  considera-  |  newed  confidence  in  the  future, 
seeking  increased  export  of  Cana-  :  taken  place  in  new  building.  1  tions  should  be  subordinated  to  A  new  field  of  technological  infor- 

dian  timber  for  the  manufacture  of  |  One  of  the  most  remarable  fca-  this  objective.  mation,  including  developments  of 

furniture  in  Britain  and  was  :  tures  of  the  transition  period  has  1  r, Arising  out  of  War  far-reaching  significance,  has  been  ! 

brought  to  New  Brun.swick  to  look  !  been  the  upsurge  in  the  volume  |  ”  ..  acquired.  And  what  is  more  im-  i 

into  the  matter  in  this  province’s  new  industrial  construction.  Wasteful  as  was  the  war  in  the  portant,  wartime  production  feats  i 
Department  of  Industrv  and  Re-  '  Great  as  was  the  wartime  expan-  ;  expenditure  of  human  and  demonstrated  that  Canada  posses-  1 

resources  bv  the  New  ’  Brunswick  in  production  facilities,  fur-  terial  re.sources,  it  did  result  miggg  managerial  and  technieal  i 

construction'  A.s  a  result  of  the  ■  additions  have  been  needed  :  the  creation  of  a  number  of  new  •  pgj.gg^j^gj  capable  of  using  this! 

meeting  Mr  Johnson  visited  a  meet  the  volume  and  character  a.ssets  that  can  be  employed  to,  ad-  1  knowledge  for  the  advaneement  of  1 

number  of  plants  to  see  what  orders  of  .peacetime  requirements.  In  ^7^20^114’’*'''*"^  standards.  Labour  has  ae- j 

could  be  placed.  He  is  chieflv  seek-  ■  other  capital  outlays  were  facnuils^duHn?  ’  wartime  | 

ing  dimen.sion  lumber  although  he  ,  I'ep'acc  worn  hon  m  production  facd^^  of  the  working  force 

i.s,  also,  interested  in  completed  fur-  :  that  aooSmate^v  60G  industrial  occupations  holds 

nitiire  where  available  During  the  year  1946,  private  ;  that  approximately  ou.r  ai  promi.se  of  a  worthwhile  increase 

Hrstates  thatXnv  investment  plans  indicated  an  esti-  ready  being  utdized  for  peacetime  overall  productivity. 

He  states  tnat  many  Hngli.sh  lui  „.,ated  expenditure  of  about  $1,200  purpo.ses.  Another  IbG  represents  j  , 

niture  companies  will  want  to  i  million,  but  due  to  .shortages  of  the  a.ssets  being  retained  to  form!  Conclusion  , 

Canadian  timber  in  the  future  add-  materials  and  labour,  it  is  expected  the  nucleus  of  the  arsenals  needed  ,  This  country  has  demonstrated  | 

ing:  They  can  absorb  a  terrific  f^at  this  outlay  will  be  somewhat  for  national  defence.  To  help  meet  i  its  ability  to  cope  with  the  techni- ; 

amount  of  lumber.  Orders  placed  jggg  than  $l,(j00  millions,  which  the  demand  for  industrial  building,  |  cal  aspects  of  the  readjustments  : 

now.  he  added,  would  be  expected  |  apporximately  20r^  higher  than  all  available  floor  space  in  govern-  required  in  the  transition  period.  [ 
by  December  or  January  but,  when  the  year  1945.  Assuming  that  in- '  inent  plants  has  been  made  avail-  But  the  readjustment  of  human  j 
informed  that  most  orders  could  dustrial  unrest  can  be  mitigated,  able  for  commercial  purposes.  Ore  i  relationships  has  not  been  so  | 

not  be  filled  within  six  months,  the  volume  of  private  investment  of  the  most  interesting  develop-  ;  rapid.  If  this  country  is  to  re-  | 

he  believed  the  period  could  be  ex-  for  the  year  1917  should  exceed  ments  has  been  the  u.se  of  two  \  main  on  the  road  that  leads  to ' 

tended.  ;  that  of  the  present  year.  large  plants  on  a  multiple  tenancy  ’  enduring  progress  and  prosperity,! 

—  — -  1  Present  Stage  of  Transition  basis.  Badly  needed  fertilizer  is  be-  we  must  recapture  the  spirit  of  j 

The  Kinniiclal  Times  reai  lics  a  The  progressive  expansion  of  in-  ;  ing  manufactured  in  two  of  the  i  unstinted  effort  that  did  so  much  i 
<lass  of  people  wlio  are  interested  dustrial  production  has  been  wartime  chemical  plants.  Aircraft  to  promote  victory  in  war.  The' 
ill  and  able  to  bii.t  investnient  brought  to  a  halt,  temporarily  by  factories  have  been  converted  to  [  full  development  of  this  country’s, 
securities.  the  cumulative  effect  of  the  work  commerical  production,  although  potentialities  requires  .  a  spirit  a 


Facilities  for  Peace-Time 
Production  Greatest  Ever 
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! spirit  of  cooperation  and  mutua- 
!  trust  on  the  part  of  every  Cana 
I  dian. 

Milk  Production  In 

Canada  On  Declin 


Ottawa:  —  Total  milk  produc-' 
tion  in  Canada  continues  to  show* 
I  a  slight  decline  and  preliminary  es-' 

I  timates  indicate  that  up  to  the  end* 
of  July,  1946,  the  decrease  was 
I  about  2  to  3  per  cent  less  thari 
I  during  the  corresponding  period  o^ 
j  1945,  states  the  Current  Review  of 
1  Agricultural  Conditions  in  CanadaJ 
I  Sales  of  fluid  milk  continue  to 
!  increase  in  most  areas  of  Canada 
in  spite  of  the  increase  of  2  cenW 
;  a  quart  since  June  1  when  the  gov- 
'  ernment  consumer  subsidy  of  the 
same  amount  was  removed. 

In  June,  1946,  fluid  milk  sales  in¬ 
creased  about  10  per  cent  over  the 
same  month  in  1945,  but,  says  the 
Review,  it  is  improbable  that  this 
large  increase  will  continue  during 
I  the  fall  months,  particularly  if  re-' 

I  moving  the  producer  subsidy  on 
i  October  1  means  a  further  increasei 
jjin  consumer  price. 

I  Canadian  Poultry  Is  | 

Being  Shipped  To  U.K. 

Ottawa:  —  The  first  post-war 
shipment  of  Canadian  dressed  poul¬ 
try  to  Britain  left  Montreal  aboard' 
SS.  Manchester  Progress  Septem¬ 
ber  5.  Consisting  of  seven  carloads 
of  chicken  and  fowl  from  Ontario,! 
five  from  Quebec  and  one  from  Al- , 
berta,  the  shipment  totalled  425,- 
000  pounds. 

The  Special  Products  Board  now 
buying  all  surplus  Canadian  chick¬ 
en  and  fowl  of  specified  grades  for 
the  British  Ministry  of  Food  plans 
to  ship  several  million  pounds  of 
poultry  this  fall.  All  the  birds  are 
graded,  marked  and  packed  accord¬ 
ing  to  Canadian  government  regula¬ 
tions. 


Britains  fir.st  air  freight  ship,  the 
Bri.stol  P’reightcr,  which  has  under¬ 
gone  extensive  testing  by  the  Ca¬ 
nadian  Army's  air  directorate  and 
by  the  R.C.A.F.,  visited  Montreal 
this  week  and  wa.s  at  the  Trans-At¬ 
lantic  Air  Terminal  at  Dorval. 

The  Bristol  P’reighter  is  the  first 
aircraft  to  be  designed  with  large 
freight  doors  in  the  iio.se  of  the  fuse¬ 
lage,  and  Britain's  first  post-war 
aircraft  to  undertake  an  exhibition 
tour  of  the  entire  Western  Hemis¬ 
phere.  She  has  been  called  the 
"tramp  ship  of  the  air"  because  she 
on  land  and  take  off  with  full 
loads  on  small  unprepared  airstrips 
as  short  as  600  yards  or  even  less. 
To  clear  a  50-foot  barrier  on  take¬ 
off  or  landing  she  needs  only  750 
yards.  This  ability,  with  several  oth¬ 
er  features,  lia.s  led  to  her  beint; 
Compared  to  tiie  sturdy,  uuglamor- 
cus  freighter  of  riiodciace  speed 
which  operates  at  low  co.st  and  goes 
to  any  port  in  the  world  to  pick  up 
cargoes  where  they  lie. 

Flying  from  Bristol  early  in 


August,  the  new  aircraft  made  a  ! 
first  public  appearance  at  the  In¬ 
ternational  Air  Show  at  Toronto, 
taking  part  in  a  paratroop  display 
staged  by  troops  from  the  Parachute 
Training  Centre  at  Camp  Shiloh, 
Man. 

Following  the  air  show,  the 
Freighter  wa.s  tested  by  the  Army 
and  Air  F’orce  in  Manitoba,  and  in 
I  Ottawa  last  week  her  performance 
I  in  handling  heavy  vehicles,  includ- 
I  ing  a  25-pounder  field  gun  towed  by 
a  three-quarter  ton  truck,  amphibi¬ 
an  jeeps,  and  3-ton  trucks,  was  wit- 
I  nessed  by  high-ranking  Navy,  Army 
I  arid  Air  Force  officers.  i 

i  The  Freighter  left  Dorval  for  New 
j  York,  and  will  afterwards  go  to 
I  Washington,  Boston,  Halifax,  Char- 
1  lottetown,  Chicago,  St.  Paul  and 
1  .Miiiiieapolis,  Winnipeg,  Regina,  Fld- 
I  nionlon,  Vellow  l.nite,  Vancouver,  fie 
I  attle  i'i,rilaria,  San  F  rancisco,  Los 
i  -Siigelts  and  San  Diego  Her  22,000 
I  mile  lour  al.so  include.s  Me.xico,  the 
(’aribbean  and  nearly  all  countries 
'  of  Central  and  South  America.  ' 


Essential  to 
Canada’s 
Great 


Modern  bow  launching  methods  are  used  at  the  up-to-date  shipyards  of  Marins 
Industries  Limited  at  Sorel,  Quebec,  as  this  1 0,000-tonner  takes  to  the  water. 
Inset — One  of  our  dredges  at  work  on  the  St.  Lawrence  River, 
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YOUNG,  vigorous  country,  bountifully  supplied  with  na¬ 
tural  resources  and  rich  in  the  industry  of  her  people,  Canada  pro¬ 
duces  vastly  more  goods  and  materials  than  she  can  use.  The  pro¬ 
ducts  of  her  fields,  forests,  factories  and  mines,  beyond  those  re¬ 
quired  within  her  own  borders,  must  find  markets  in  other  parts 
of  the  world.  Great  fleets  of  cargo  ships  and  deep  open  water¬ 
ways  are  indispensable  to  Canada  if  she  is  to  retain  her  proper  and 
prosperous  place  among  the  great  family  of  nations. 

Marine  Industries  Limited  of  Sorel,  Quebec,  has  facilities 
which  are  essential  to  Canada's  greatness.  With  immense  ship¬ 
yards,  the  longest  marine  railway  in  the  world,  a  great  variety 
of  dredging  equipment,  plus  a  wealth  of  experience  and  know¬ 
how,  Marine  Industries  Limited  is  particularly  well  qualified  to 
serve  this  Dominion  in  any  capacity  relating  to  ship  building, 
ship  repairing  and  dredging. 


MARINE  INDUSTRIES  LIMITED 


SOREL  •  MONTREAL  •  VANCOUVER 
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